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INDEPENDENT AUDITOR’S REPORT

To the members of Kuthavalkam Reaitors Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Kuthavakkam Realtors Private Limited (“the
Company”), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss
{including the statement of Other Comprehensive Income}, the Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referred to
as the “financial statements”).

In our opinion and to the best of our informaticn and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under sec 133 of the Act read with the Companies {Indian Accounting Standards}
Rules, 2015, as amended {“Ind AS”} and other accounting principles generally accepted in india, of the
state of affairs of the Company as at 31 March 2021, its Loss {including other comprehensive Income),
its cash flows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10} of the Companies Act 2013 (SAs). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India {ICAl) together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. o




When we read these reports if we conclude that there is material misstatement therein, we are
required to communicate the matter with those charged with governance.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134{5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income / loss, changes in equity and cash flows of the Company in accordance with accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adeqguate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Hi) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the

Company has adequate internal financial controls system in place and the operating

effectiveness of such controls.




Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor’s report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.,

2. Further to our comments in Annexure A, as required under section 143 {3) of the Act, based on our
audit, we report that, to the extent applicable that:

a.

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those hooks.

The Balance Sheet, Statement of Profit and Loss, (including the statement of Other
Comprehensive Income), the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March 2021, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2021, from being appointed as a director in terms of section 164 {2) of the Act;

The Company is a Private Limited Company, not having a turnover of more than INR 500
million as per the last audited financial statements and which does not have aggregate




borrowings exceeding INR 250 million from any bank or financial institution or any body
corporate at any point of time during the financial year, the reporting on adequacy of the
internal financial controls over financial reporting of the Company and the operating
effectiveness of such controls under section 143(3)(i) of the Act is not applicable;

With respect to the matter to be included in the Auditor’s Report under section 197(16):

In our opinion and according to the information and explanations given to us, the Company
has not paid managerial remuneration during the year ended 31 March 2021 and accordingly
the limits for payment of managerial remuneration specified in section 197 of the Act are not
applicable With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position in its financial position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2021

for B. Purushottam & Co.
Chartered Accountants
Firm's Registration No. 0028085

b

8. Mahidhar Krrishna
Partner
2% Membership No. 243632

\;q’lgm: 21243632AAAABZ7774

Place: Chennai
Date: 22 May 2021




Annexure A to the Independent Auditor’s report of even date to the members of Kuthavakkam
Realtors Private Limited, on the financial statements for the year ended 31 March 2021

{Referred to in paragraph 1 under ‘Report on QOther Legal and Regulatory Requirements’ section of
our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view of the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of accounts and other records examined by us, in the normal course of audit,
and to the best of our knowledge, we report that:

{i)

(i}

(3iF)

(v}

(vi)

{vi)

{vii)

{viii)

The Company does not have property, plant and equipment {including immovable property
under property, plant and equipment) as at the balance sheet date. Accordingly, the provisions
of sub-clauses {a), (b} and (¢) of clause 3{i) of the Order are not applicable.

In our opinion the inventories have been physicaily verified during the year by the management
at reasonable intervals and as explained to us no material discrepancies were noticed on
physical verification.

The Company has not granted any loans, secured or unsecured to firms, limited liability
partnerships or other parties covered in the register maintained under section 189 of the
Companies Act {"the Act”), Accordingly, the provisions of sub-clauses {a}, (b} and {c) of clause
3{iii} of the Order are not applicable.

In our opinion, the Company has complied with the provisions of section 185 and 186 of the Act
in respect of loans, investments, guarantees, and security. Further, there are no loans and
security given in respect of which provisions of section 185 and 186 of the Act are applicable.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies {Acceptance of Deposit) Rules, 2015 and the relevant
rules framed thereunder. Accordingly, clause 3{vi) of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under sub-section
{1) of section 148 of the Act in respect of the Company’s products / services and are of the
opinion that, prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

According to the information and explanations given to us in respect of statutory dues:

(a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, duty of customs, cess and
other material statutory dues applicable to it with the appropriate authorities and there
were no undisputed amounts payable which were outstanding as on 31 March 2021 for a
period of more than six months from the date on which they became payable.

(b} There are no dues of income tax, sales tax, service tax, duty of customs, duty of excise or
value added tax are outstanding on account of any dispute.

Order are not applicable.




{ix)

{x)

{xi)

(xii)

(xiii)

(xiv)

(xv)

(v}

The Company has not raised any money by way of initial public offer or further public offer
including debt instruments and term loans. Accordingly, provisions of clause 3 {ix) of the Order
are not applicable.

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid any managerial remuneration during the year. Accordingly,
provisions of clause 3(xi) of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii} of
the Order are not applicable.

In our opinion all transactions with related parties are in compliance with sections 177 and 188
of the Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, provisions of clause 3(xiv) of the
Order are not applicable.

In our opinion, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, provisions of clause 3 {xv) of the Order is not
applicable.

In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of india Act, 1934.

for B. Purushottam & Co.

Chartered Accountants

Firm's Registration No. 0028085

B Mahidhar Krrishna
Partner
Mermbership No. 243632

%} LUDIN: 21243632AAAABZ7774
' ¥ {g

Place: Chennai
Date: 22 May 2021




Kuthavakkam Realtors Private Limited
CIN-U45200TN2006PTC061720
Balance sheet as at March 31, 2021

As at As at
Notes 31-Mar-21 31-Mar-20
¥ million T million
Assets
Current asseis
Inventories 4 85.750 85.14%
Financial assets
Cash and cash equivalents 5 0.329 0.472
Other current assets 6 25.000 25.000
111.079 110.621
Total assets 111.079 110.621
Equity and {iabilities
Equity
Equity share capital 7 0.500 0.500
Other equity 8 (26.339) {25.994)
Total equity (25.839) {25.494)
Current liabilities
Financial liabilities
Trade payables
- Total outstanding dues of micro enterprises and - -
small enterprises;and
- Total cutstanding dues of creditors other than - -
micro enterprises and small entetprises
Other current financial liabilities 9 134915 [36.115
Other current liabilities 10 2.003 -
136.918 136.115
Total liabilities 136.918 136.115
Total equity and liabilities 111.079 1§0.621
Summary of signiftcant accounting policies 2
The accompanying notes are an integral part of the financial statements,
As per our report of even date
For B.Purushottam & Co., For and on behalf of the Board of Directors of

ICAI Firm registration number;:002808S
Chartered Accountants

B Mahidhar Krrishna
Partner

Membership No.: 243632

Place: Chennai, India
Date: ~22-05-2021

Vasudevan Kannan
Director

DIN: 06851539

Place: Bengaluru, India
Date: -22-05-2021

S INAINB L 2 ANARRZ T Y

Kuthavakkam Realtors Private Limited

plb

ghunatha Reddy
Kasireddy
Director
DIN: 06852245




Kuthavakkam Realtors Private Limited
CIN-U45200TN2006PTCO061720
Balance sheet as at March 31, 2021

As at As at
Notes 31-Mar-21 31-Mar-29
¥ million T million
Assets
Current assets
Inventories 4 85.750 85.149
Financial assets
Cash and cash equivalents 5 0.329 0.472
Other current assets 6 25.000 25.000
111.079 116.621
Total assets 111.079 110.621
Equity and liabilities
Equity
Equity share capital 7 0.500 0.500
Other equity 8 (26.339) (25.994)
Total equity (25.839) (25.494)
Current liabilities
Financial liabilities
Trade payables
- Total outstanding dues of micro enterprises and - -
small enterprises;and
- Total outstanding dues of creditors other than - -
micro enterprises and small enterprises
Other current financial liabilities 9 134915 136.115
Other current liabilities 10 2.003 -
136.918 136.115
Total liabilities 136.918 136.115
Total equity and liabilities 111.07% 110,621
Summary of significant accounting policies 2
The accompanying noies are an integral pait of the financial statements.
As per our report of even date
For B.Purushottam & Co., For and on behalf of the Board of Directors of

ICA] Firm registration number:002808S
Chartered Accountants

10— e

B Mahidhar Krrishna e Vasudevan Kannan

Partner Director

Membership No.; 243632 /
E,E

Place: Chennai, India
Date: -22-05-2021

VD IIJ*'Q\\Q\\f'_‘}‘Q},Z ABAH Q-zTn}f

DIN: 06851539

Place: Bengaluru, India
Date: -22-05-2021

Kuthavakkam Realtors Private Limited

- e/

Raghunatha Reddy
Kasireddy

Director

DIN: 06852245




Kuthavakkam Realtors Private Limited
CIN-U45200TN2006PTC06172¢
Statement of profit and loss for the year ended March 31, 2021

Notes 31-Mar-21 J1-Mar-20
¥ millien T million

Revemoe from operaiions bl - 7.400
Other income - -
Total income - 7.400
Expenses
Land purchase cost 0.500 8.407
{Increase) decrease ininventlories of land stock and work-in-progress 12 (0,601} (5.145)
Other expenses 13 0446 1.419
Finance cost 14 - 28414
Total cxpenses 0.345 33.086
IProfif before tax (0.345) {25.686)
Tax expenses

Current tax - -
[ncome tax expense - -
Profit for the year {0.345) (25.680)
Other comprehensive income lor the year, net of tax - -
Total comprehensive income for the year attributable to owners of the Company {0.345) {25.686)
Earnings per equity share fnominal value of ¥ 10 (Previous year - T 10

Basic and Diluted in Rupees 20 {6.906) (313.72%)
Summary of significant accounling policies 2
The accompanying notes are an inlegral parl ol the financial stalements,
As per our report of even date
For B.Purushottam & Co., For and on hehall of the Board of Directors of
ICAI Firm registration number: 0028085 Kuthavakkam Realtors Privale Limited )
Chartered Accountanis j
B Mahidhar Krrishna Vasudevan Kannan Raghunatha Reddy

Kasireddy

Pariner Director Director

Membership No.: 243632 DIN: 6851539

Place: Bengaluro, India
Date: -22-05-2021

Place: Chennad, India
Dale: -22-05-2021

WAL NAM BE A AS 44 8Z0TTY

DIN: 068522435




Kuthavakkam Realtors Private Limited
CIN-U45200TN200GPTC061720
Statement of Changes in Equity for the year ended March 31, 2021

a. Equity share capital

No of Shares Amount in
T million
Equity shares of T 10 each issued, subseribed and fully paid
At March 31, 2029 50,600 0.500
At March 31, 2021 50,600 0.500

b. Other equity
For the year ended March 31, 2021

Z million

Attributable to the equity holders of the Company
Reserves and
5 Taotal
Particulars Surplus ¢
Retained earnings
As at April 1, 2020 (25.994) (25.994)
Profit for the year (0.345) (0.345)
Other comprehensive income
Transfer to other reserves
General reserve - -
Total comprehensive income {26.339) {26.339)
At March 31, 2021 (26.339) {26.330
For the year ended March 31, 2020
T million
Attributable to the equity holders of the Company Total
Reserves and
Particulars Surplus
Retained earnings
As at April 1, 2019 (0.308) {0.308)
Profit for the year {25.6806) {25.686)
Other comprehensive incomne
Transfer to other reserves
General reserve - -
Total comprehensive income (25,994} (25.994)
At March 31, 2620 (25.994) {25.994)
Summary of significant accounting policies : 2

The accompanying nofes are an integral part of the financial statements.
As per our report of even date

For B.Purushottam & Co.,
ICAI Firm regisiration number:0028088
Charleted Accountants

For and on behalf of the Board of Directors of
Kuthavakkam Realtors Privaie Limited

Wr-

Vasudevan Kannan

k- Qi

Raghunatha Reddy

B Mahidhar Krrishna
Pariner o L ey
Membership No.: 243632 % ;

Director
DIN; 6851539

Place: Chennai, India

Date: -22-05-2021 Date: -22-05-2021

LODIA 3\ 263& NAAARZ YT

Kasireddy
Director
DIN: 06852245

Piace: Bengaluru, India




Kuthavakkam Realtors Private Limited
CIN-U45200TN2006PTC061720
Statement of Cash Flows for the year ended March 31, 2021

31-Mar-21 31-Mar-20
Notes o .
T million 2 million
Operating activities
Profit before tax (0.345) (25.6806)
Warking capital adfnsiments: _
{Increasel decrease in inveniories {(L601) {5.145)
{Increase) decrease in oiher financial and non-financial assets - {25.0000
Increase/ (decrease) in (rade payables and other {inancial liabilities {1.200) 56.292
Increase/ (decrease) in other non-financial liabilities 2.003 -
{0.143) 0.461
Income lax paid {nel of refund) -
Net cash flows frem/ (used in) operating aetivities (A) (0.143) 461
[nvesting activities .
Net cash flows from/ (used in) investing activities (B) - -
Financing activities
Net eash flows from/ (used in) financing activities () - -
Met increase/ (decrease) in cash and cash equivalents (A+B+C) {0.143) G461
Cash and cash equivalents at the beginning of the year 5 0.472 0.011
Cash and cash cquivalents at the end of the year 5 0.329 0.472
Summary of significant accounting policies 2
The accompanying noles are an intepral part of the financial statements.
As per our reporl of even daie
For B.Purushottam & Co,, For and on behalf of the Board of Direclors of
1CA] Firm registration number:0028085 Kuthavakkam Reallors Private Limited

Chartered Accounlants

Qx\&f’ e " . @Qé/

aghunatha Reddy
B Mahidhar Krrishna Vasudevan Kannan Kasiteddy
Pactner Director Dicector
Membership No.: 243632 DIN: 00851539 DIN: 06852245
. . -.o--w%
f@g@jﬁﬁ%ﬁ\
Place: Chennai, India A v Tl Place: Bengalury, India
Date: -22-05-2021 f Qf Date: -22-05-2021




Kuthavakkam Realtors Private Limited
CIN-U45200TN2006PTC061720
Notes to the financial statements tor the year ended March 31, 2021

1 Corporate Information

Kuihavakkam Realtors Private Limited (*Company’} was incorporated on December 09, 2000, The Company is primarily engaged in
procurement, sale and development of lands into a residential, commercial complex and plotied development.

The Company is a privaie limiled Company domiciled in India and incotporated under the provisions of the Indian Companies Act. The
regisiered office is located at Chennai. lis shares are not listed and is a fully owned subsidiary of Sobha Developers Pune Limited, a
limited company in the real estate sector and having its registered office at Bengaluru, wef 30/07/2019.

2.1

2.2

Significant accounting policies

Basis of preparation

The financial statements are separate financial statements prepared in accordance with Indian Accounting Standards (Ind AS)
notified under (he Companies {[ndian Accounting Standards} Rules, 2015 {as amended from time o time).

The financial statements have been prepared on he historical cost basis, excepl for the following assets and liabilities which have
been measured at fair value:

» Certain financial assels and iiabilitics measured at fair value {refer accounting policy regarding financial instruments)

The financial statements are presented in INR and all valves are rounded to the nearest miilions, excepl when otherwise indicated.

Summary of significant accouniing policies

a) Revenue recognition

iid.

Revenue from contracts with customers

Revenve from contracts with customers is recognised when control of the goods or services are transferred to the cuslomer at
an amount that reflects the consideration o which the Company expects to be entitled in exchange for those goods or
services. The Company has generally concluded that it is the principal in ils revenue arrangements because il typically
controls the goods or services before translerring them 1o the customer, Revenue is measured based on the transaction price,
which is the consideration, adjusted for discounts, credits, concessions and incentives, if’ any, as specified in the contract
with the cvstomer. The Company presenis revenue from contracts with customers net of indirect taxes in ils statement of
profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which
a portion ef the lransaciion price needs Lo be allocated. In determining the transaction price, the Company considers the
effects of variable consideration, the existence of significanl financing components, noncash consideration, and
consideration payable 1o the customer {(if any),

Recognition of revenue from real estate developments

Revenue from real estate developiment of residential unit is recognised at the point in time, when the control of the assel is
iransferred Lo the customer, which generally coincides with cither of the two conditions as stated below -

a) on transfer of legal title of the residential or commercial unit (o the customer; or

b) en transfer of physical procession of the residential or commercial unit 1o the cusiomer and collection of complete
transaction price by the Company from customer.

Interest income

Interest income, including income arising from other financial instruments, is recognised using the effective mterest rate
method. Interest on delayed payment by customers are accounted when reasonable certainty of collection is established.

Dividend [ncome
Revenue is recognised when the Shareholders' or the unit holders' right to receive payment is established, which is generally
when ll]é'-sh'aréldel:rﬂa@Qrovcs' the dividend.

- RO T R
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Kuthavaldkam Realtors Private Limited
CIN-U45200TN2006PTCO61720
Notes to the financial statements for the year ended March 31, 2021

b) Impairment of non financial asscts

¢)

4

The Company assesses, al cach reporling date, whether there s an indication that an asset may be impaired. If any indication
exists, or when annual impairment lesting for an asset is required, the Company eslimales the assel’s recoverable amount. An
assel’s recoverable amount is the higher of an asscl’s or cash-generating unil’s {CGU) fair valve less cosls of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless the asset docs not generate cash inflows that arc
largely independent of those from other assets or groups of assets. When the carrying amount of an assel or CGU exceeds ils
recoverable amount, the assel is considered impaired and is writlen down (o its recoverable amouni.

In assessing value in vse, ihe estimaled Tuture cash flows are discounted to their present value vsing a pre-tax discount raie that
reflects current market assessments of the time valie of money and (he risks specific lo the asset. In determining {air value less
costs of disposal, recent markel transactions are taken into account. 1f ne such transactions can be identified, an appropriate
valuation model is used. These caleulations are corroborated by valuation multiples, quoted share prices for publicly traded
companies o1 other available fair value indicators.

Impairment losses, including impairment on inventoties, are recognised in the statement of profit and loss. Aficr impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

Impairment of financial assets

The Company assesses at cach date of balance sheet whether a financial assel or a group of financial assels is impaired, Ind AS
109 requizres expecied credit losses lo be measured through a loss allowance. The Company recogaises lifelime expected losses
for all contraet assets and / or all trade receivables that do not constitule a financing transaction. For all other financiat assets,
expecied credit losses are measured at an amount equal 1o the [2-month expected credit losses or at an amount equal 1o (he lile
time expected credit Josses if the credit risk on the financial assel has increased significantly since initial recognition.

Current versus non-current classtfication

The Company presenis assels and liabililies in the balance sheel based on current/ non-current classification. An asset is treated
as current when it is:

- Expected to be reatised or iniended 1o be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

« Expected Lo be realised within twelve months afler the reporting period, or

- Cash or cash cquivalent vnless restricied from being exchanged or used 1o sele a liability for at leasi twelve months afler the
reporiing period

All other assels are classified as non-current.

A liability is current when:

The operating cycle is the time between the acquisition of assels for processing and their realisation in cash and cash
equivalenis, The real estate development projects underiaken by the Company generally run over a period ranging upto 5 years.
Operaling assets and liabilities relating 1o such projects are classified as current based on an operating cycle of upio 5 years.
Borrowings in connection with such projects are classified as shott-term {i.e current) since they are payable over the term of the
respective projects.

Assets and liabilities, other than those discussed above, are classified as current to the extent they are expected to be realised /
are conlractually repayable within 12 months from the Balance sheet date and as non-current, in olher cases.

Defetred tax assets and liabilitics arc classificd as non-current assets and liabilities.
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¢y Fair value measurement

In determining the fair value of its financial instrunmients, the Company uses following hicrarchy and assumptions that are based
ot markel conditions and risks existing ai each reporting date.

Fair valug hierarchy:

All assets and liabilities for which fair value is measured or disclosed in ihe financial statcments are categorised within the Tair
value hierarchy, described as follows, based on the lowest fevel inpul that is significant to the fait value measuremenl as a
whale:

P Level 1 — Quoled (unadjusted) market prices in active markets for identical assets or liabilities

P Level 2 — Valuation techniques for which the lowest level inpul that is significant to the fair value measurement is directly
or indirectly observable

» Level 3 — Valuation lechniques for which the lowest level input that is signilicant 1o the fair value measurement is
unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis. (he Company determines whether
transters have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant 1o the fair value measurement as a whole) at the end of each reporting period.

f} Financial instruments

A financial instrement is any contract that gives rise (o a financial asset of one enlity and a financial liability or equity
instrument of another entity.

Financial assets

Initial recognition and measurement

All financial asscts are recognised initially at fair value plus, in (he case of {inancial assets not recorded at fair value through
prefit or loss, transaction costs Lhal are atiributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or conventien in the market place (regular way
trades) are recognised on 1he trade date, i.e., the date that the Company commits lo purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assels are classified in four categories:
Debt instruments at amortised cost
Debt instruments at fair value through other comprehensive income (FVTOCH)
Debt instruments and equily instruments al fair vatue through profit or loss (IFVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instrumenis at amortised cost

A *debt instrument” is measured at the amortised cost if' both the following conditions are met:

a) The assel is held within a business mode] whose obyjeclive is to hold assets for colleeting contraciual cash flows, and

b) Contractual terms of the asset give rise on specified dates 1o cash flows ihal are solely payments of principal and interest
{SPPI} on the principal amount owistanding.

This category is the most relevant Lo the Company. Aller initial measurement, such financial assets are subsequently measured at
amortised cost using the cffective interest rate (EIR) method. Amortised cost is calculated by 1aking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impainment are recognised in the profit or loss. This category generally applies to
trade and other receivables,

Debt instrument at FYTPL

FVTPL is a residual calegory for debl instruments. Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL. Debt instruments included within the FVTPL catcgory are measured at
fair value wilh all changes recognized in the statement of profit and loss.

In addition, the Company may elect to designate a debl instrument, which otherwisc meets amortized cost or FYTOC] criteria, as
at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement ot recognilion inconsistency
(referred 1o as “accounting mismatch’). The Company has nol designated any debt instroment as a{ FVTPL.

Equity investments in sabsidizries
The Lompany ha‘g; avalled the Optmn Wﬁ!lable in Ind AS 27 w0 carry ils investment in subsidiarics at cost. Impairment

s m"’?
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£)

)

Derecopnition

A financial assel (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognised when:

P The rights to receive cash flows (rom the asset have expired, or

» The Company has fransferred its rights to receive cash flows from the assel or has assumed an obligation o pay the received
cash flows in full without material delay 1o a third parly under a *pass-through® arrangement; and either (a} the Company has
trapsferred substantiafly all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of (he asset. bul has transferred control of the assel.

Financial tiabilities

Initial recognition and measurement

Financial Habilities are classified, al initial recognition, as financial labilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate.

The Company’s financial liabilities include trade and other payables, loans and borrowings.

Subsequent measurement
The measvrement of [inancial liabilities depends on their classification, as deseribed befow:

Financial liabilitics at fair value through profit or loss

Loans and borrowings

This is the category most relevant to the Company. After initial recognilion, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the IR method. Gains and losses are recognised in profil or loss when the
liabitilies are derccognised as well as through the FIR amortisation process,

Amartised cost is calculated by taking into account any discount or premium on acquisition and fees or costs thal are an integral
parl of the EIR. The EIR amortisation is included as finance costs in the statement of profit and less.

Trade and other payables

These amounts represent lizbilities for goods and services provided to the Company prior to the end of financial year which are
unpaid. Trade and other payables are presenled as current liabilitics unless payment is due within 12 months afier reporting
period. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due Lo the short matusity of these instrumenls.

Derecognilion
A financial liabilily is derecognised when the obligation under the liability is discharged or cancelled or expires. When an

exisling financial liability is replaced by another (rom the same lender on substantiaily different terms, ot the terms of an
existing liabilily are substantially modified, such an exchange or modification is trested as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profil ot loss. '

Borrowing costs

Borrowing costs directly attributable 1o acquisition/ construction of qualifying asscis are capitafised until the time all substantial
aclivities necessary Lo prepare the qualifying assets for their intended use are complete. A qualifying asset is one that necessarily
takes substantial period of time to get ready for ils intended use/ sale. All other borrowing costs not eligible for inventorisation/
capitalisation are charged to statement of profit and loss.

Cash and cash equivalents

Cash and cash cquivalents for the purposes of cash [low stalement comprise cash at bank and in hand and short-term deposits
with an criginal maturity of three months or less, which are subject to an insignificant risk of changes in value, net of
outsianding bank overdrafts as they are considered an integral part of the Company’s cash management.
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i)

i}

k)

Provisions

A provision is recognized when an enferprise has a present obligation (legal or constructive) as resull of past event and it is
probable that an outflow of embodying economic benelits of resources will be required W setile a reliably assessable obligation.
Provisions are delermined based on best estimate required to settle each obligation ai each balance sheet date. 1f the effect of the
time value of money is malerial, provisions are discounted using a current pre-tax ratc that reflecis, when appropriate, the risks
specific 1o the liability. When discounting is used, the increase in the provision due Lo the passage of time is recognised as a
finance cost.

Contingent liabilities

A contingent liability is a possible obligation that arises from past evenls whose existence will be confirmed by the occurrence
or non-occurrence of one or more uncerlain {uture events beyond the control of the Company or a present obligation that is not
recognized because it is not probable that an cotflow ol resources will be required o settle the obligation. A contingent liabilily
also arises in extremely rare cases whers there is a liability that cannot be recognized because it cannot be measured reliably.
The Company does not recognize a contingent liability but discloses its existence in the financiat statements.

LEarnings per share

Basic carnings per share are calculated by dividing the net profit or loss for the year attributable (e equity shareholders (afler
deducting preference dividends and atiributable taxes) by the weighted average number of cquity shares outstanding during the
year. The weighted average number of equity shares outstanding during the year is adjusied lor events of bonus issve.

For the purpose of calculating diluled carnings per share, the net profit or loss for the year aitributable 1o equity sharcholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares.

Income taxes

Income tax expense comprises of current and deferred tax. It is recognised in the statement of profit and loss except to the extent
that it relates 1o an item recognised directly in equity or in other comprehensive income.

Current income tax :

Current income lax comprises the expected lax payable or receivable on the taxable income or loss for the year and any
adjustment 1o the tax payabie or receivable in respect of previous years. The amount of current lax reflects the best estimate of
the tax amount expecled to be paid or received after considering the uncertainty, if any, related to income taxes. It is measured
using 1ax rates (and tax laws) enacled or substantively enacled by the reporting date.

Current tax assets and currenl tax liabilitics are offset only if there is a legally enforceable right to set ofT the recognised
amounts, and if is infended to realise the asset and seiile the liabilily on a net basis or simultaneously.
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Deferred income tax

Deferred tax is recognised in respect of (emporary differences belween the carrying amounts of assets and lizhilities for financial
reporting purposes and the corresponding amounts vsed for taxation purposes. Delerred tax is also recognised in respect of
carricd forward tax losses and tax credits. Deferred tax is not recognised for:

B temporary differences arising on the initial recognition of assets or Habilitics in a transaction that is not a business
combinalion and thal affects neither accounting nor taxable profit or loss al the lime of the transaction;

» lemporary differences related to investments in subsidiaries, associales and joint arrangements to the extent that the company
is able Lo controd the timing of the reversal of the temporary differences and it is probable (thal they will not reverse i the
foreseeable (ulure; and

P taxable temporary dilferences arising on the iniliat recognition of goodwill,

Deferred (ax assets are recognised 10 the extent that it is probable that future taxable profits will be available against which they
can be used, The existence of unused tax losses is shrong evidence that future taxable profit may not be available. Therefore, in
case of a lustory of recent losses, the Company recognises a deferred tax asset only (o the extent that it has suflicient taxable
temporary differences or there is convineing other evidence that suflicient taxable profit will be available apainst which such
deferred tax asset can be reatised. Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are
recognised! reduced (o (he extent that it is probable/ no longer probable respectively that the related tax henefit will be realised.

The Company has elected Lo exercise (he eption permitted under section 1 I3BAA of the Income-lax Act, 1961 as introduced by
the Taxation Laws {Amendment) Ordinance, 2019. Accordingly, (he Company has recognised Provision for Income Tax from
the year ended 31 March 2020 and re-measured its Deferred Tax Asset basis the rate prescribed in the said section.

m) Forcign currency transaclions

Foreign corrency transactions are recorded in the reporling currency, by applying 1o the foreign currency amount the exchange
rale belween the reporting currency and the forcign currency af the date of the transaction. Foreign currency monelary items are
reporied using the exchange rate prevailing al the reporting date. Non-monetary ilems, which are measured in terms of historical
cost denominated in a foreign currency, are reporied using the exchange rate al the date of the transaction. Exchange differences
arising on the setlement of menetary items or on reporling monetary items of Company at rates different from those at which
they were initially recorded during the year, or reporied in previous f{inancial statements, are recognised as income or as
expenses in the year in which they arise.

n) Inventorics
Relared to real estate activity

Direct expenditure relaling {o construction activily is inventorised, Other expenditure (including borrowing costs) during
consiruetion period is inventorised 10 (he extent the expenditure is directly attributable cost of bringing the assel to its working
condition for its intended use. Other expenditure (including borrowing costs) incurred during ihe construction period which is
nol ditectly attribulable for bringing the assel Lo ils working condition for its intended usc is charged to the statement of profit
and loss. Drect and other expenditure is determined based on specific identification to the construction and real estale activity.
Cost incurred/ ilems purchased specifically for projects are (aken as consumed as and when incurred/ received.

i. Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of unsold area of the
real estate development prajects or cost incurred on projects where the revenue is vet to be recognised. Real estate work-in-
progress is valued at lower of cost and net realisable value.

ii. Finished goods - Flats: Valued at lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated cosls neoessary 1o make ihe sale. However, inventory held for use in production of finished goods is not written down
below cost if the finished products in which they will be incorporated are expecied o be sold at ar above cost.

HiZns %
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Land

Advances paid by the Company 1o the seller/ intermediaiy toward outright purchase of fand is recognised as land advance under
loans and advances during the course of obtaining clear and marketable title, free from all encumbrances and transfer of legal
litle 1o ihe Group, and whercupon it is transferred (o land stock mnder inventories.

o) Cash dividend {0 equity holders of the Company

The Company recognises a liability to make cash disteibutions 10 equity hokders of the Company when the distribution is
autherised and the distribution is no longer at the diserction of the Company. Final dividends on shares are recorded as a liability
on lhe date of approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the
Company's Board of Direciors.

Significant accounting estimates and assamptions

w»

The preparation of linancial statements in conformity witl the recognition and measurement principles of Ind AS reguires management to
make estimates and assumptions that aficet the reported balances of revenues, expenses, assels and liabilitics and the accompanying
disclosures, and the disclosure of contingent fiabilitics, Uncertainty about these assumptions and estimates could resull in oulcomes that
require a material adjustment to the carrying amount of assets or liabilities affected in future periods,

a)

Classification of property
The Company determines whether a property is classified as investment property or invenlory property:

Invesiment property comprises land and buildings (principally offices, commercial warchouse and relail property) thal are not
accupicd substantially for vse by, or in the operations of, the Company, nor for sale in the ordinary course of business, but are held
primarily 1o earn rental income and capital appreciation. These buildings are substantially renied Lo tenants and not inlended 10 be
sold in the ordinary course of business.

Invenlory propertly comprises properly thal is held for sale in the ordinary course of business. Principally, this is residential property
thai the Company develops and intends to seil before or on completion of construction.

Estimates and assemptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment {0 the carrying amounts of assets and liabilities within the aext financial year, are
described below. The Company based ils assumptions and estimates on parameters available when the financial statements were
prepared. Exisling circumstances and assumptlions about future developments, however, may change due to markel changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they oceur.

i) Revenue recognition

-Determination of performance obligations and fiming of revenue recognition on revenue from real estale development (Refer
note 2.2).
-Computation of percentage completion for projects in progress, project cost, revenue and saleable area estimates {Refer note
2.2). R
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ii) Estimation of net realisable value for inventory property

Inventory property is stated al the lower of cost and net realisable value (NRV).

NRYV for completed inventory property is assessed by reference lo market conditions and prices existing at the reporting dale and
is determined by the Company, based on comparable transactions identified by the Company for properies in the same
geographical market serving the same real esiate segment.

NRV in respect of inventory property under construction is assessed with reference (o market prices at the reporting date for
stmilar completed property, less estimated cosis to complete construction and an estimate of (he time value of money Lo (he date
of complefion,
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4 Inventories {valued at lower of cost and nct realizable value)
31-Mar-21 31-Mar-20
T million T million
Land stock 85,750 85.149
85.750 85.149
5  Cash and cash equivalents
T million
Current Non-current
31-Mar-21 31-Mar-20  31-Mar-21 31-Mar-20
Balances with banks:
— On current accounts 0.329 0.472 -
Cash on hand 0.000 0.000 -
4,329 0.472 - -
For the purpose of the statement of cash flows, cash and cash equivalenis comprise the following:
31-Mar-21 31-Mar-20
T million % million
Balances with bawrks:
— (In current accounts 0.329 0.472
Cash on hand 0,000 0.000
0.329 0.472
0 Qther assets

T million

Current Non-current
31-Mar-21 31-Mav-20 31-Mar-21 31-Mar-20

{Unsccured considered good)

Advances recoverable in cash 25.600 25.000
or kind -

25.000 25.000 - -
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7

Share Capital

31-Mar-21 31-Mar-20

¥ million < million
Authoriscd shares
50,000 (March 31, 2020 - 50,0005 equity shares of T10 each 0500 0.500
Issued, subscribed and fully paid-up shares
0.500 0.500
50,000 (March 31, 2020 - 50,000} equity shaces of 10 each fully paid up
Total issued, subscribed and fully paid-up share capital 0.500 0.500

{a) Reconciliation of the shares outstanding at the beginning and end of the reporting year

31-Mar-21 31-Mar-20
No of Shares T million No of Shares Z million
Lguity shares
Al the beginning ol the year 50,000 0.500 30,000 0.500
Issued during the year - - -
Ouistanding al the end of the year 50,000 0.500 50,000 0.500

(b) Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of 10 per share,

LEach holder of equity shares is entitled 10 one vole per share. The Company has not declared any dividend during the
year,

[n event of liguidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the

Conmpany, afler distribution of all preferential amounts. The distribution will be in proportion to the number of equity
shares held by the sharcholders.

(e) Details of sharcholders holding more than 5% shares in the Company

31-Mar-21 31-Mar-20
No of Shares Holding No of Shares Holding
percentage percentage
Equity shares of T10 each fully paid up
Sobha Developers Pune Limited 50,060 100% 50,000 100%

Note : As per records of the Company, including its register of sharcholders/ members and other declaration received
from shareholders regarding beneficial mlerest, the above shareholding represent both legal and beneficial ownership of
shares.

Other equity
31-Mar-21 3-Mar-20
% million T million

Surplus in the statement of profit and loss

Balance at the beginning of the year {25.994) (0.308}
Profit for the year (0,345} {25.686)
Net swrplus in the statement of profit and loss (26.339} {25.994)
Total other equity (26.339) (25.994)
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9 Other financial liabilifies
31-Mar-21 31-Mar-20
Z million ¥ million
Current
Others
Mon-trade payable 0.073 0.018
Payable to related parties (refer note xx) 134.842 136.097
Total current other financial liabilities 134,915 136.115
Total other financial liabilities 134.915 136.115
10 Other Liabilifies
31-Mar-21 31-Mar-20

% million

T million

Withholding laxes payable
Advances received

Total other liabilities

0.003
2.000

2.003
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11 Revenuce from operations

31-Mar-21 31-Mar-20

T million ¥ million
Revenite from operations
Income from sale of land and development rights - 7.400
Total - 7.400
12 {Increase) decrease in inventories
¥ million T million

31-Mar-21 31-Mar-20

Inveniorics at 1he end of the year
Land stock 85750 85.149

85.750 §5.149

Inveniories af the beginning of the year

Land siock §5.14% 80.004
85.14% 80004
(Increase) decrease {0.601) (5.145)

13 Other expenses

31-Mar-21 31-Mar-20

T million T million
Rates and laxes 0.002 0.002
Travelling and conveyance G190 0.046
Legal and professional fees 0.216 1.344
Payment 1o auditor (Refer details below) ' 0.030 0.018
Bank charges 0.002 0.000
0,446 1410

Payment fo auditor

31-Mar-21 31-Mar-20

T million ¥ million
As auditor;
Andit fee 0.018 0.018
In other capacity:
Taxation malters 0.012 -

0.030 0.018
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14  Finance costs

J1-Mar-21 3H-Mar-20
7 million ¥ million
Interest
- Olhers - 28414
- 28414

Total finance costs -

28.414
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15 There is no contingent liability during the period.

16 The company does not have any empleyees and hence no provision is considered in respect of employee benefils.
17  Thereis no expenditure or eamnings in Foreign exchange during the period.

1§ Based on the information available with the Company, no amount is due 1o the small & Micre Enterprises as under Micro, Small and Medium
Enterpriscs Developmen! Aci, 2006

19  RELATED PARTY DISCLOSURES;

The names of the related parties with the deseription of relationships and transactions belween the reporting enterprise and ils relaled parties
have been identified and certified by the management.

a. List of Related Partics

Helding Company  :  Sobha Developers Pune Limited wef 25.07.2019
Sl No Name of the Other Related Parties

t Allapuzha Fine Reat Estates Privaie Limiled

2 Aluva Realtors Private Limiled

3 Annajakshmi Land Developers Private Limited

4 Bikasa Properties Private Limited

5 Bikasa Realestales Private Limited

[ Bikasa Reallors Private Limited

7 Chennai Supercity Developers Private Limited

8 Chikmangaloor Builders Privaie Limiled

] Chikmangaloor Developers Privaie Limited

10 Chikmangaloor Properties Private Limiled

I! Chikmangaloot Realtors Privale Limiled

12 Cochin Cyber City Private Limiled

13 Cochin Cyber Estates Private Limited

14 Cochin Cyber Golden Properties Privale Limiled

15 Cochin Cyber Value Added Properties Private Limited

16 Cochin Realtors Private Limited

17 Daram Cyber Builders Private Limited

18 Daram Cyber Developers Private Limited

19 Daram Cyber Properties Private Limited

20 Daram Lands Real Estate Private Limited

21 Greater Cochin Cybercity Private Limited

22 Greater Cochin Developers Private Limited

23 Greater Cochin Properties Private Limited

24 Greater Cochin Realtors Private Limited

25 Hupur Builders Private Limited

26 Ilupur Developers Private Limiled

27 Ilupur Properties Private Limited

28 Ilupur Real Estate Private Limited

29 Nupur Realiors Private Limited

30 Kaloor Realtors Private Limited

31 Kaveripuram Developers Privale Limited

32 Kilai Builders Privaie Limited

33 Kilai Propertics Private Limited

34 Kilai Super Developers Private Limited

35 Kotlaiyur Developers Private Limited

36 Kottaiyur Real Estates Private Limited

37 Kottaiyur Realtors Private Limited

38 Kuthavakkam Builders Private Limited

39 Kuthavakkam Developers Private Limited

40 Kuthavakkam Properties Private Limited

41 Mamballi Builders Private Limited

42 Mannur Buoilders Private Limited

43 Mannur Properties Private Limited

44 Manour Real Estates Private Limited

45 Mapedu Builders Private Limited )
46 Mapedu Real Estates Private Limited
47 Mapedu Realtors Private Limited Sobha Nandambakkam Developers Limiled
48 Marina Realtors Private Limited Hill And Menori Securities Privaie Limited

49 Sobha Tambaram Developers Limited Indeset Electromechanical Private Limited




50
51
52
53
54
55
56
57
58
59
o0
i}
02
63
64
65
6h
07
68
69
70
71

72
73
74
75
70
77
78
79
80
8]

82
83
84
85
80
87
88
89
o0
g1

Moolameode Traders Private Limited
Nasarapet Developers Private Timited
Nasarapet Properlies Privale Limited

Nasarapet Realtors Private Limited

Navabhusan Properties and Developers Private Limited

Padima Lochana Enterprises Privaie Limiled
Palani Properties Private Limited
Pallavur Projects Private Limited
Paramakudi Properties Private Limiied
Perambakkam Builders Private Limited
Perambakkam Properties Private Limiied
Pillaipakkam Properties Privale Limifed
Pillaipakkam Builders Private Limited
Red Lotus Realtors Privaie Limited
Rusob Tine Builders Private Limiled
Rusoh Home Developers Private Limited
Rusoh Marina Properties Private Limited
Rusoh Modern Builders Private Limiied

* Rusoh Modern Developers Privale Limited

Rusol Modern Properties Private Limited
Santhaveliur Builders Private Limited
Santhavellur Developers Private Limited
Santhavellur Realtors Private Limited
Sengadu Builders Private Limited
Sengadu Devetopers Private Limited
Sengadu Properties Privale Limited
Sengadu Realestates Privaie Limited
Sengadu Realiors Private Limited

Sti Durga Devi Propesty Management Privale Limited
Sri Kanakadurga Property Developers Privaie Limited

Sri Parvaihy Land Developers Private Limited
Sunbeam Projecis Privaie Limited

Thakazhi Developers Private Limiled
Thakazhi Realtors Private Limited
Thiruchour Builders Private Limited
Thiruchour Developers Private Limited

Tirur Cyber Real Estales Private Limited
Valasai Vettikado Builders Private Limited
Valasai Vetlikadu Properties Private Limiled
Valasai Vettikadu Real Estate Privaie Limiled
SBG Housing Private Limited

Puzhakkal Developers Private Limited

95

96

97

93

99

100
101
102
103
104
105
106
167
168
109
110
111
112
113
[14
15
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132

133
134
135

Indeset Steel Private Limited

Loiuzs Manpower Consullants Services Pvt Lid
Loius hManpower Services

HBR Consultants Private Limited

Oman Builders Private Limited

PNC Lighting Solutions Private Liniled

PNC Techiologies Privale Limiled

Punkunnam Builders And Developers Private 1.4d
Red Lotus Facility Services Private Limited

Red Lotus Metat Works Faciliiies And Services Pyt
Royal Titeriors Private Limited

Sabha Academy Private Limited

Sobha Assets Private Limited

Sobha Aviation And Engincering Services Pyl Lid
Sobha City

Sabhy Contracting Privale Limited

Sobha Limited

Sobha Electro Mechanieal Privale Limied

Sobha Glazing And Metal Works Private Limited
Sobha Highrise Ventures Private Limited

Sebha Hitecheity Developers Private Limited
Sobha Innercity Technopolis Private Limited
Sobha Inleriors Privale Limiled

Sobha Jewellery Privale Limited

Sobha Mapletrec Developers Private Limiled
Sobba Projects And Trade Private Limited

Sobha Puravankara Aviation Privale Limited
Sobba Space Private Limiled

Sobha Technocity Private Limited

Sri Kurumba Trust

Valasai Vettikadu Realtors Privaie Limited
Vayaloor Buitders Private Limited

Vayaloor Developers Private Limited

Vayaloor Properties Private Limited

Vayaloor Real Estate Private Limited

Vayaloor Reallors Privale Limited

PNC Switchgears Privale Limiled

Technobuild Developers Private Limited
{Holding company upto 24/07/2019)

C V 8 Tech Park Private Limited

Kondhwa Projects LLP

Sobha Construction Products Private Limited
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b. Fransaction with Related Parlies

Name of the Related Party

Nature ol Relationsghip

Nature of

Current year

Previous year

transaclions ¥ million < million
Advances received
Technobuild Developers Privale - - 3.053
Limiled (Holding conpany upto Other Related party Advanccs refunded 17.956
2410772019} : -
Interest & expenses
cross charged ) 28,376
Sobha Developers Pune Limited Holding compan Advances received
. ng company
Holding company upto 25/07/2019
(Holding company vy ) 0.500 25.700
Right of
Sobha Limited Other Relaled party cancellation
charges - 1.076
¢. Closing Balance at the year end:
Nane of the Refaled Party Nature of Relationship Nature of Current year Previous year
transaclions ¥ million T million

lechnobwuild Developers Privalc

Other Related party

Limited {Holding company uplo Balance payable 108.642 110.397
24072019

. e A |2 s 1 imie

Sobha Developers Pune Limited Holding company Balance payable 26.200 25700

{Holding company upto 25/407/2019)

d. Key Managerial Personnel
Mr.Vasudevan Kannan

Mr. Raghunatha Reddy Kasireddy

Mr., Sudhakar - Cessation - wef - 16-11-2020
Mr Ravi K R - Appointment- wel - 16-11-2020

EARNINGS PER SHARE:

Basic EPS amounts are calculated by dividing the profit for the year altributable 1o equity holders by the weighted
average number of Equity shares outstanding during the year.

Diluted LPS amounts are calculated by dividing the profit attribuiable 1o equity helders by the weighted average
nuomber of Equily shares outstanding during the year plus the weighted average number of Equity shares thal would be
issued on conversion of all the dilutive potential Equity shares into Equity Shares.

The following reflects the income and share data used in the basic EPS computations:

Currvent year

Previous year

Particulars
Nominal value of equity shares 10 10
Profil afler (ax atiribmable io shareholders {Amount in ¥ miilion) {0.345) {25.686)
Weighled average number of equity shaces outstanding during the year
50,000 50,000
Basic EPS {In Rs) (6.906) (513.725)
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Kuthavakkam Realtors Private Limited
Notes to the financial statements for the year ended Mareh 31, 2021

22 Financial risk management objectives and policies

The Company’s principal financial liabilities comprise lvans and borrowings, rade and other payables. The main purpose of these
financial liabilities is to finance the Company’s operalions to suppott its operations. The Company’s principal financial assets include
irade and other receivables and cash and cash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk, The Company’s senior managemenl oversees the management of
these risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below,

A Marhet risk

Market risk is the risk (hat the fair value of future cash flows of a {inancial instrument will fluctuaie because of changes in markel prices.
Financial instruments affected by market risk include loans and berrowings.

a. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuale because of changes in
market interest rates. The Company's does not have any exposure to the risk of changes in markel interest rales as il docs not have
any long-term debt obligations with floating inlerest rales. The Company docs nol enter into any inferest rale swaps.

B Credit risk

Credit risk is the risk that counterparty will nol meet its obligations under a financial instrument or customer contract, leading o a
financial Joss. The enlity is exposed fo credit risk from its operaling activities (primarily lrade receivables) and investing activilies (short
term bank deposits),

Trade receivables
Receivables resulting from sale of properties: Customer credit risk is managed by requiring customers 1o pay advances before transfer of
ownership, therefore, substantially etiminating the Company’s credit risk in this respect.

Financial instrument and cash deposits

Credit risk from balances with banks and {inancial institutions is managed by (he Company’s treasury department in accordance with the
Company’s policy. Investmenis of surplus funds are made only with approved counterparties and within credil limils assigned 1o each
counterparly. Counterparty credit limits are reviewed by the Company's Board of Directors on an annual basis. The limits are set to
minimise the concentration of risks and therefore mitigate financial loss through a counterparty’s potential (ailure (o make payments.The
Company’s maximum exposure to credit risk for the components of ihe stalemenl of financial position al 3§ March 2021 and 31 March
2020 is the carrying amounts.

At the balance sheet dale, there was no significant concentration of credit risk. The maximum exposure to credit risk is represented by the
carrying value of cach financial asset in the balance sheet.

C Liguidity risk

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and
loans. ’

The table below summarises the maturily profile of the Company’s financial liabilities based on contractual wndiscounted payments
(including interest payments):
T million

Ondemand  Lessthan3 3 to 12 months 1 to 5 years > 5 years Total
months
Year ended March 31, 2021
Other financial liabilities 134915 - - - - 134.915
Trade payables - - - - - .
134,915 - - - - 134.915

Year ended March 31, 2020

Other financial liabililies 136.115 - - 136.115

136.115 - - 136.115




Kuthavakkam Realtors Private Limited
Notes to the financial statements for the year ended March 31, 2021

23 Capital management

25

For the purpose of the Company’s capilal management, capital includes issued equity capital, share premium and all other
equity reserves aliribulable 1o the equity holders of the Company. The primary objective of the Company’s capital
management 35 Lo maximise the sharcholder value.

The Company manages its capifal stucture and makes adjusiments in light of changes in economic conditions and the
requiremenis of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, return capital {o sharcholders or issue new shares. The Company moenitors capilal using a gearing
ratio, whiclt is total asset divided by total equity,

7 million

31-Mar-21 31-Mar-20

Total Assets 111.07¢ 110.021
Equity (Note 7) 0.500 0.500
Other Equity(Note 8} (26.339) (25994
Total equity (25.839) (25.494)
Total Asset and cquity 85.240 85.127
Gearing ratio 130% 130%

In order (o achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that i
meets financial covenants atiached to the interesi-bearing loans and borrowings that define capital structure requircments.
Breaches in meeting the financial covenants would permit the bank w immediately call loans and borrowings. There have
been no breaches in the financial covenants of any inlerest-bearing loans and borrowing in the current period,

No changes were made in the objectives, policies or processes for managing capital during, the peried ended March 31, 2021
and year ended March 31, 2020.

Prior year comparatives

The figures of the previcus year have been reprouped/reclassified, where necessary, 10 conlirm with (he current year's
classification.

The accompanying notes arc an integral part of the {financial statemenis.

As per our report of even date

For B.Purushottam & Co., For and ot behalf ol the Board of Directors of
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