BALAII & SIVASANKAR

Chartered Accountants

INDEPENDENT AUDITORS' REPORT

To the Mamhers of ANNALAKSHM! LAND DEVELOPERS PRIVATE LIMITE

Report on the Audi of Standalone financial statements:

Cpinion

We have audited the standalone financial statements of Mi/s ANNALAKSHMI LAND DEVELOPERS
PRIVATE LIMITED which comprises the balance sheet as at 31% March 2021, and the statement of
profit and loss, statemeni of equity and statement of cash flows for the year ended, notes 1o the
financial statements, including the summary of significant accounting policies and other explanatory
information.

In our epinion and to the best of our information and according to the expianaiions given o us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in the conformity with accounting principtes gensrally accepted
in India, of the states of affairs of the company as at March 31, 2021, and the loss, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013.Qur responsibilities under those standards are further described
in the Auditor's Responsibilities for the Audit of the financial statements of our audit report. We are
independent of the company in accordance with the code of Ethics issued the Institute of Chartered
Accountants of India fogether with the ethical requirements ihat are relevant to our audit of the
financial statements under the provision of the Companies Act 2013 and the Rules there under, and
we have fuififled our other ethical responsibilities in accordance with these requirements and the code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Responsibility of Management for Standzalone Financial Statements

The Company's Board of Directors is responsible for matters stated i section 134(5) of the
Companies Act, 2013 with respect o the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in india,
including the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of Act for
safe guarding the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of financial
statements that give a true fair view and free from material misstatement, whether due to fraud or
error.

In preparing the financiat statements, management is responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matter related to going concern and using
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BALAJI & SIVASANKAR A Continuation Sheat
the going concern basis of accounfing unless management either intends to liquidate the Company
or to cease operations, or has no realistic aitarnative but to do so.

The Board of Directors are also responsible for overseeing the company’s financiat reporting process.

Auditor's Responsibility for the Audit of the Financial Statements.

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or eror, and to issue an auditor’s report
that Includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s [deniify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to {hose risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for cur opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3}{i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate mternal financial controls systern in place and the operating
effectiveness of such controls.

= FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material unceriainty exists, we are required
to draw atiention in our auditor’s report {o the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence oblained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease tc continue as a going concern.

v Evaluate the overall presentation, siructure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying fransactions
and evenis in a manner that achieves fair presentation.

* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controt that we identify during our audit.

We also provide those charged with govermnance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. '

Report on Other Legal and Regulatory Reguirements

As required by the Companies {Auditor's Report) Order, 2016 {“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013, we give
in the Annexure "A’ a statement on the matiers specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by Section 143(3) of the Act, we report that:

a.

We have sought and obtained ali the information and expianations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper baoks of account as required by faw have been kept by the Company
so far as it appears from our examination of those books

The Balance Sheegt, the Statement of Profit and Loss, and the Cash Flow Statement deait
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March 2021
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2021 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect fo the adequacy of the internal financiat controls over financial reporting of the
Company and the operating effectiveness of such controis, refer 1o our separate report in
Annexure ‘B’ attached herewith.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given o us;

i The Company does not have any pending litigations which would impact its
financial position;

ii. The Company does have any long-term contracts including derivative contracts
for which there were any material foreseeable losses

. There were no amounts which were required fo be transferred 1o the Investor
Education and Protection Fund by the Company.

Place of Signature: Bangalore For Baiaji & Sivasankar

Date:

UDIN: 21217390AAAA0GE258

1710572021 Chartered Accountants,

Firm \R:f;}wpo. 0171413

y | Partner

M.No: 217380
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4.

ANNEXURE ‘A' TO THE INDEPENDENT AUDITOR’S REPORT
[As per parz 3 and 4 of Companies (Auditor's Report) Order, 20186}

in respect of fixed assets:
a} The Company does not own any fixed assets and hence paragraph 2 {i} of the Order
is not applicable to the Company.

In respect of its inventories:

a} The Company is engaged in the business of procurement, sale and development of
land into residential, commercial complex and plot development. Accordingly,
inventories consist of fand stock/devetopment work in progress. As expiained io us,
the management, at reasonable intervals during the year, has physically verified
inventories and as informed fo us, no material discrepancies were noted on such
verification,

According to the information and expianations given to us, the Company had granted
unsecured loan/advance to a company in earfier year prior to introduction of Companies Act,
2013 {yearend balance ocutstanding is Rs 9,944, previous year Rs 9,844) covered in the
register maintained under section 189 of the Companies Act, 2013. In respect thereof, in our
opinion:

a) The terms and conditions of the grant of such loan/advance is not prejudicial to the
Company’s interest;

b) Asinformed fo us, the loan/advance granted to the company covered in the regisfer
maintained under section 189 of the Act is repayable on demand and schedule of
repayment of principal and interest has not been stipulated:;

Q)‘ As informed {o us, since the loanfadvance is repayable on demand, there is no
overdue amount,

The Company has not granted any other loan, secured or unsecured, to any firms, Limited
Liability Partnership or other parties covered in the register maintained under section 189 of
the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company
has not made any investments, provided any guarantees, and given any security to which
the provisions of section 185 and 186 of the Companies Act, 2013 are applicable. The
yearend halance outstanding in respect of the unsecured frade advance granied fo a
company in earlier yeay prior to introduction of Companies Act 2013, covered in the register
is Rs 9,944 (previous year Rs 9,944) and accordingly the provisions of section 185 and 186
of Companies Act, 2013 are not applicable.

in our opinion and according to the information and explanations given to us, the Company
has not accepted any deposils from public and accordingly paragraph
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b}

10.

11.

3 (v} of the Order is not applicable to the Company. The Company has accepted unsecured
inter-corporate toan from its Holding Company and the yearend balance oulstanding is Rs
23.11 crores (previous year Rs 19.03 crores) and from two {previous year one) related
companies (yearend balance outstanding Rs 24.04 crores, previous year Rs 10.88 crores),
out of which Rs 13.08 crores is received during the year under report {previous year Rs 8.68
crores received).

The Central Government of India has not prescribed maintenance of cost records under sub-
section {1} of section 148 of the Companies Act, 2013 for any of the aclivities of the
Company.

In respect of statutory dues:

a} According to the information and explanation given to us and on the basis of ouy
examination of the records of the Company, amounts deductedfaccrued in the books
of account in respect of undisputed statutory dues including income tax (TDS) and
GST dues/cess wherever applicable, has been generally regularly deposited with the
appropriate authorities and there are no arrears as at year end that was outstanding
for a period of more than six months from the date they became payable. There are
no other undisputed dues outstanding as at March 31st, 2021 for a period of more
than six months from the date they became payable. As informed to us, the Company
is not atiracted by the provisions of Provident Fund Act, Employees State Insurance
Act, duty of customs, duty of excise, service tax and other statutory dues.

As informed o us, there are no disputed dues in respect of income {ax, sales tax, service
tax, daty of customs, duty of excise, or value added tax.

fn our opinion and according to the information and explanations given to us, the Company
has not availed any toans or borrowings from financial instituions, banks or debenture
hoilders during the year.

In aur opinion and according to the information and explanations given to us, no terms loans
have been availed by the Company. However, the Company has availed inter-corporate loan
{which is repayablie on demand) from its holding company and related companies for its
business purposes. The Company has not raised any moneys by way of initial pubtic offer
or further public offer (including debt instruments) during the year under report.

According to the information and explanations given fo us, no fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of
our audit.

The Company is a private limited company and hence the provisions of section 197 of the

Companies Act, 2013 are not applicable. Thus, paragraph 3 (xi) of the Crderis not applicable
fo the Company. :
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12.

13.

14.

15.

18.

in our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, paragraph 3 {(xii} of the Order is not applicable to the
Company.

Accerding to the information and explanations given 1o us and based on cur examination of
the records of the Company, transactions with the related parties are in comptiance with
section 188 of the Companies Act, 20113 and the details of such transactions have been
disclosed in the financial statemenis of the Company as required by the applicable
accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or povate
placement of shares or fully or partly convertible debentures during the year. Accordingly,
paragraph 3 {xiv) of the Order is not applicable to the Company.

According to the information and exptanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly paragraph 3 (xv) of the Order is not
applicable to the Company.

According to the information and explanations given to us and based on the examination of
the records of the Company, the Company is not required to be registered under Section 45-
1A of the Reserve Bank of india Act 1934.

Piace of Signature: Bangalore For Balaji & Sivasankar
Date: May 17, 2021 Chartered Accountants,

UDIN: 21217380AAAAOGE258

o T, Firm Regn No. 0171418

’) Partner

M.No.217380
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT
{Referred to in our report of even date}

Report on the Internal Financial Confrols under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial contrels over financial reporting of ANNALAKSHMI LAND
DEVELOPERS PRIVATE LIMITED ("the Company”) as of March 31, 2021 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internat control stated in the guidance note on audit of
internal financial controls over finaneial reporting issued by the institute of Chartered Accountants of
India (1ICAI'). These responsibilifies include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errorg, the accuracy and completeness of the
accounfing records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial conirols over financial
reporiing based on our audit. We conducied our audit in accordance with the guidance note on audit
of internal financial controls over financial reporting {the ‘Guidance Note'} and the standards on
auditing (the ‘Standards’) issued by 1CAl and deemed {¢ be prescribed under section 143 (10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate intemal financial controls
over financial reporting was established and maintained and if such controls operated effectively in
all materiai respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk.

The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due fo fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basig
for our audit opinion on the Company’s internal financial cortrols over financial reporting.

Meaning of internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statemenis for external purpeses in accordance with generally accepted accounting principles. A
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company's internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and disposifions of the assets of the company, (it} provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the
company; and (i) provide reasonable assurance regarding prevention or fimely detection of
unauthorized acquisifion, use, or disposition of the company's assets that could have a material effect
on the financial statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporiing, including the
possibifity of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internai
financial controls over financial reporting to future periods are subject 1o the risk that the internat
financial contro! over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate intemal financial controls over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2021, based on the internal control over financiat reporting criteria
established by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAL

Place of Signature: Bangalore For Balaji & Sivasankar
Date: May 17, 2021 Chartered Accountants,
Firm Regn No. 0171418

:. Coeligs R
& . Partner

M.No.217390

UDIN: 21217390AAAA0GE258
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Annalakshmi Land Developers Private Limited
Balance sheet as at March 31, 2021

As oat Asat As at
Nuotes 31-Mar-21 31-Mar-20 01-Apr-19
< 4 g
Assets
Current assets
Inventories i 160,133,178 160,153,178 160,153,178
Financial assels
Cush and eash equivalents 3 3,356 13,173 22377
Orther current assels - - -
160,156,734 160,166,351 160,175,555
Toetal assels 160,156,734 160,166,351 160,175,555
Fquity and liabilities
Equity
Equity share capital 100,000 100,000 160,000
Ciher equity 7 {205,439) (194,622) {183.818)
Fotal equity (165,43%) 94,622) (83,818)
{Current liabilities
Financial abilitics
Trade payables
- Tolal cutstanding dues of micro enterprises and - - -
small enlerprises;and
- Total vuistanding dues of creditors other than - - -
micro enlerprises and smail enterprises
Other current financial liahilities 8 160,262,173 160,260,973 160,259,373
Other current liabilities - - -
Liabilitics for current lax {net) - - -
160,262,173 160,260,973 160,259,373
Total liahilities 160,262,173 169,260,973 160,259,373
Total equity and Jiabilities 16,150,734 160,166,331 166,175,555
Summary of significam accounting policies 2

The accompanying notes are an integral part of the financial statemenls.

As per our report of even date

For Balaji & Sivasankar
1CAI Firm registration number: 0171418
Chartered Accooniants

njzaji

Partner
Membership No.s 217360

Place: Bengulury, India
Date: 17th May, 2021
UDIN: 21217390AAAAOG6258

For and on behaif of the Board of Directors of
Annalakshmi Land Developers Private Limited

Raghunatha Reddy Kasireddy
Director
DIN: 06852245

Piace: Bengaluru, India
Date: 17th May, 2021

3

Lot

Lakshmi kanthavara
Director
DIN: 07116125




Annataksheni Land Developess Private Limited
Statement of profit and loss for the vear ended March 31, 2021

31-dlar21 31-Mar-20

Notes ¥ %

Revents from operations -
(Mher income . .
Finance income - -
Total income -

Expenses

{Increase) decrease in inventories of land stock and work-in-progress o - -
Other expenses ' 10 14,817 14,802
Finanee cost - -
Total expenses 10,817 19,504

Profit beflore tax {10,817} {10,80.)
Tax expenses

Curvent 1ax -
Income fax expenpse -

Profit for the year {16,817} (19,804)

Oiher comprehensive income for the year, nef of tax - -

Total eomprehensive income for the year ativibutable to owaers of the Company {10,817 {16,504

Earnings per ¢quity sharve [rominal valae of ¥ 16 {(Previous year - T 10)]
Basic and Diluled in Rupees 17 {1.08) {1.08)

Summary ol significanl accounting policies 2

The accompanying noles are an intsgral part of the financial statements,
As per our report of even date

. . A i
For Balai & Sivasankar For and on behal{ of the Board of Directors of k
ICAT Firme vegastration pumber: 0171418 Annalakshin Land Pevelopers Private Limited -

I)Zdaji ‘ Raghunatha Reddy Kasiveddy  Lalishmi kanthavara
Parlner ‘ Divecior Director
Membership No.: 217390 DIN: 06852245 DIN: 07116123

Place: Bengaluru, dia Place: Bengalury, India
Date: 17th May, 2021 Blate: 17th May, 2021
UDIN: 21217390AAAAQGH25R




Amnalakshmi Land Developers Private Limited
Statement of Changes in Equity Tor the year eaded March 31, 2621

a. Lagnity share capilal

No ol Shares

Amount in

L4
Lquity shares of T 10 each Issucd, subseribed and fully paid
At April I, 281% 10,4066 100,600
At Marveh 31, 2020 10,000 100,000
At March 31, 2021 16,000 100,040
b, Other equity
For the year ended March 31, 2021

g

Aftribuinble to the equity holders of the Company
Reserves and
Particulars Surplus Foral
Retained carnings
Agat Aprit [, 2020 (1.94,622) {1.94,622)
Profit for the year {10.817) {10,817
Restatement as per IndAs113 - -
Other.comprehensive income
Transier to other rescrves
General reserve - -

Total comprehensive income (2,85,439) {(2,05,43%)
Af March 31, 2021 {2,85,439) {2,05,430] .
For tle year ended Mareh 31, 2020

T

Attributable to the equity holders of the Company
Reserves and

Pasticuiars Surplus Total

Retained carnings

As at April 1, 2019 (1.83.815) (1,83.818)
Profit for the year {10.80:4) {10.504)
Other comprehensive fncome
Transfer to othcr reserves

GCI}CI'E]] YORETYE . - -
Total comprebensive income {1,04,622) {1,84,622)
At March 31, 20626 {1,94,622) B {1,94.622}

3]

Summary of significant accounting policics

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For Balaji & Sivasankar
ICAL Firm registration number: 0171418
Chattered Accomniants

e
ot

Partner
Membership No.: 217390

Place: Bengalure, India
Date: 17th May, 2021
LIDAN: 2121 7390AAAAQGH258

For and on behalf of the Board of Directors of
Annalakshini Land Developers Private Limited

QA
£y
Raghunpatha Reddy Kasiveddy

Director
DIN: 06832245

Place: Bengaluni, India

Date: 17th May, 2021

Lakshnii
kanthavara
Director

DIN: 87116123




Annalakshui Land Developers Private Limited
Statement of Cash Flows for the year ended March 31, 2021

EETRITTSS 3 Mar20

Nofes )
{ T

Operating activities

Profit before fax {10,817y {10,804

Working capital admisimenis:
(Increase} deciease in inventanes -
(Increase) deercose n other financial and non-fnancial assels - -
Increasef (decrease) in trade pavables amd other fnancial liahilities 1.200 1,600
Increase! (decrcase) in other non-financial liabiliies - -

(9,617 (9.204)
Income tax paid (net of refund) - -
Net eash flows from/ (used in) operaling activities (A} (9,617 {9,204}
Fovesting activilics
Net cash flows from/ (uged in) investing aciivitics (B) o - -
Financing selivitics
Net eash fows from/ {used in) financing nctivities (C7) - -
Net inerease/ {(decrease) in cash and cash equivalenis (A+B+C) (9617} {9,204)
Cash and cash cquivalents at the beainning of the vear 5 15,173 22 377
Cash and cash equivalents at the end of the year 5 3,556 13,173
Summary of significant accounting policics 2
The accompanying notes are an integral part of the finaneial siatements.
As per our report of even date
For Balajt & Stvasankar For and on behulf of the Board of Dircctors of
1CA1 Firm registration number: 0171418 Annalakshmt Land Developers Private Limited

1
Chartered Accountants : :\_);\ i}\

| Y
?:::Jy/ \QM 1W

Raghunatha Reddy Kasireddy kanthavara
Parluer Director Dhirector
Membership MNo.; 2317390 DIN: 06852245 DIN: 07116123
Place: Bengalory, Tndia Mace: Bengalury, India
Drate: 17ih May, 2021 Date: 17th May, 2021

UINN: 21217390AAAA0G6258




Aanalakshmi Land Developews Private Limited
Nofes Lo the financial statements for the year ended Mareh 31, 2021

I Carparate Information

Annalakshini Lund Deveopers Private Limited (*Company'} was ncorporated on January 20, 2007, The Company is primarily enzaged i
procorement. sade and development of lands inte a resideniial. connnercial complex and ploticd devetopment,

The Company is a private limited Company domiciled in Tadia and incorporated under the provisions of the Tndian Companics Act. The
registered office is Jocated al Chennai, 1ts shares are not listed and is a fully owned subsidiary of Sobha Highrise Ventures Private
Limiled, a limited company in the real estate sector and having its registered otlice at Bengalur, wed 19/01/2021.

2 Sigpificant zecounting policies

241

2.2

Basis of preparation

The financial stalements are separate Onancial slatements prepared in accordince with Indian Accounting Standards (Ind AS)
notified under the Companies {Indian Accovnting Standards) Rules, 2015 (as amended from time to time),

For all periods up to and including the vear ended March 31, 2020, the Company prepared jis financial slatemenis in accordance
accounting standards notified under the section 133 of the Companies Act 2013, read Logetiter with paragraph 7 of the Companies
{Accounts) Ruojes, 2014 (Indian GAAP). These standalone financial statements for the yveor ended March 31, 2621 are the first the
Company has prepared in accordanee with Ind AS. Refer to note 20 for information on how 1he Company adopied Ind AS.

The financial statements liave bheen prepared on the bistorical cost basis, excepl for the Toliowing assets and liabifities which have
been measured at fair value:

» Certain finoncial assets and liabilities measured at fair value (refer accounting policy regarding financial inslruments)

The financial statements are presented in INR, exeept when otherwise indieated.

Chaoges in accounting polictes and disclosures

The accounting policies adopted and mnethods of computation followed are consistent with those of the previous financial year,
excepl for items disclosed below. Specifically, the Company applied Ind AS 115 for the first time. The natwre and effect of the
changes as a result of adoption of the new accounting standards arc described below.

Ind AS 115 Revenue from Contracts with Customers
On Mareh 28, 2018, the Ministry of Corporate AfTairs (MCA) has netified Indian Accounting Standard (Ind AS) 113, Revenuc from

Contracts with Customers.

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining
whether, how much and when revenue is 1o be recognised. Ind AS 115 replaces Guidance Mote on Accounling for Real Eslate
Transactions (Ind AS) issued by the Institute of Chartered Accountants of India, Ind AS 18 Revenue and Ind AS 11 Construction
Contracts. The application of Ind AS 115 has impacted the Company’s accounting for recognition of revenue from: real estawe
projects.

The Company has applicd the modified retrospective meihod to all contracts as of 1 April 2018 and has piven impact of Ind AS 115
appiication by debit to retained earnings as at the said dote. Accordingly the comparalivis have not beon restated and honce not
comparable witl previous year figures.

The Company has adopted Ind AS 115 using the modified retrospective method, The effect of initisily applying this standard is
recognised al the date of initial application (i.e. April 1, 2019). The standard is applied retrospectively to all confracts as at ihe date
of iniiial applicaiion and the comparative information in the siaiement of profit and foss is not restated. The elfect of adopting ki
AS 115 as a1 1 April 2019 is deseribed i Note 20.
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23 Semmary of siguificant acconnting pulicies

a} Revenue recognition

b}

¢)

I

Revenue from contracis with customers

Revenue from contracts with customers is recognised when control of the poods or serviess are Iransferred to the costomer at
an amount that reflects the consideration 1o which the Company expects 1o be entitled in exchange for those goods or
services. The Compeny has generaily concluded that it is the principal in its revenne arrangements because it fypically
controls the goods or scrvices before transferring them to the customer, Revenue is measured based on the iransaclion price,
which is the consideration, adjusicd for discounts, credits, concessions and incenfives, if any, as spectiied in the contract
with the cusiomer. The Company presents revenoe from contracts with customers pel of indirect taxes in ifs statement of
profit and loss.

The Company considers whether there are other promises in the contract that are separate performance ob) igations o which
2 portion of the transaction price nceds te be allocated. In determining the transaction piice. the Company considers the
effects of variable consideration, the existence of significant financing components, noncash consideration, and
consideration payable to the eustomer (if any).

Recognition of revewue from real estate developmen(s

Revenue from real estate development of residential unit is recogaised al the point in time, when the control of the assel is
iransferred to the custoner, which generally coincides with either of the twe conditions as staied below -

a) on tramsfer of legal titlc of the residential or commercial unit 1o the cuslomer; or

b} on transler of physical procession of the residential or commcrcial i to the customer and collection of complete
ransaction price by the Company from customer.

Interest income

Interest income, including income arising from other financial instroments, is recognised using the effective inlerest rate
method. Interest on deluyed payment by eustomers are accounted when reasonable cenainty of collection is established,

Impairment of non financial assets

The Company assesses, at each reperting date, whether there is an indication that an asset may be impaired. 1f any indication

I assessing value in use, (he estimated future cash flows are discovnted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and (he risks specific 1o the asset. In detennining fair value less
eosls of disposal, reeent markel transaclions are taken into account. I no such transactiong can be wdentified, an appropriate
valuation model is used, These caleulations are corroborated by valuation multiples, queted share prices for publicly traded
companies or other available fair value indicators,

Impairment Josses, including impairment on inventories, are recognised in the statement of profit and loss. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining uselul life.

Impairment of financial assels

The Company assesses at each date of balance sheet whether 2 financial asset or a group of financial assets is impaired. Ind AS
109 requires expecied credit Josses 1o be measured through a loss allewance. The Company recognises lifetime expected losses
for all contract assets and / or all trade receivables that do not constitute a financing transaction. For all olher financial assets,
expecied credit losses arc measured at an amount egnal to the 12-month expeeied credit losses or at an amount equal 1o the fife
lime expected credit losses if the credit risk on the Nnancial asset has increased significantly since initial recognition.
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dy Currcut versus non-curreat eiassification

¢)

The Company presents assets and Habilities in the balenee sheet based on current! pon-eurrent classification. An asscl 18 tromied
as current when it is:

- Expecled to be realised o intended to be sold or consumed in normal operating eyvcle

- Held primarily for the purpose of rading

- kixpecied to be realised within wetve months after the reparting period, or

- Cash o cagh equivalent unless restricled from being exchanged or used o settle 2 lability for at least {welve months aficr the
reporling period

All other assets are classified as non-current,

A Hability is current when:

The operatimg eycle is the time between the acquisition of assets for proeessing and thelr realisation i cash and cash
equivatents. The real estate development projects undertaken by the Company penerally ron over a pesiod ranging upto 5 years.
Operating assets and Jiabilities relating 1o such projects are classified as corrent based on an operating cycle of upto 5 years.
Borrowings in connection with sech projects are ¢lassified as short-term {i.c cwrrent) since they are payable over the tevm of the
respeetive projeets,

Assets and liabilities, other than those diseussed ubove, are classified as cwrrent to the extent they are expected to be realised /
are contractaliy repavable within 12 meonths {from the Balance sheel date and as non-corrent, in other cases.

Deferred tax asscts and habililies are classified as non-cwTent assets and liabilities.

Fair value measurement

In determining the fair value of its financial instruments, the Company uses following hicrarchy and assumptions that are based
on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All agsets and labilities for which fair value is measured or disclosed in the financial statements ave cotegorised within the foir
value hierarchy, described as lollows, based on the fowest level input thal 15 signifteunt to the fuir value measwrement as a
whele:

» Eevel 1 -— Quoted {unadjusted) market prices in active markets for identical assets or labilities

» Level 2 - Valuation techniques for which the Iowest Jevel input that is signilicant 1o the fair value measurement is dircetly
or indireclly observabie

» leovel 3 — Valuation techniques for wivich the lowest level input that is significant to the fair value measorement is
unobservable

For asseéts and liabilitics that are recognised in the financial statements on a recurring basis, the Company determines whether
trausfers have ocewred between fevels in the hierarchy by re-assessing categorisation {based on the lowest level input that is
significant to the fair value measurement as a wholc) at the end of each reporting period.

Finaacial instrumenis

A financial instrument is any contract that gives rise to a Onancial asset of one entity and a financial iiability or equilty
mstrumen! of ansther entity.

Financial assets

All financial assets arc recognised imtially at fair value plus, in the case of financial assets not recorded at fair valve (hrough
profit or foss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of asscls within a time fiame established by regulation or convention in the market place (regalar way
trades) are recognised on the trade date, i.c., the date that the Company commifs to porchase or sell the asset.

Subsequent measnremeni

For purposes of subsequent measurement, financial assels are ¢lassified in four eategories:
Debl instrumeis a1 amortised cost
Debl instruments at fair value dirough other comprehensive income (FVTOCH
Debi instruments and equity instruments at fair value through prefit or loss (FVTPL)
Equity instraments measored at fair value through other comprehensive income (FVTGCT)
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Lebt instruments at amoriised cost

A *debt instrument” 35 measured a1 (he amortised vost 1 both ihe following conditions are met:

a} The isset is held within a business mode) whose ebjective is to hold assets for collecting contracinal eash flows, and

b) Contractual termg of the asset give rise on speeificd dates to cash fows tha are solely pavments of principal and inlerest
(SPP1Y on the principa) amouni outstanding,

This category §s the most relevaml, o e Company. After initial measwenient, sacl finmiciat assets arc subsequently measured at
amortised cost using the effective interest rate (E1R) method. Amortised cost is caleulated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance income
in (he profit or loss. The Josses arising from impairment arc recognised in the profit or loss. This category penerally applies o
trade and other receivables.

Debt instrament at FYTPL

FVTPL is a residual eategory for debt instruments, Any debt instrument, which does nol meet the criteria for categorization as at
amortized cost oras FVTOCT, is classified as at FVTPL. Debt instruments included within the FVTPLL category are measured at
fair vaiue with all changes recognized in the statement of profit and loss.

Ln additton, the Company may cleet to designate a debt instrament, which atherwise meels amortized cost or FVTOCT criteria. os
at ['VIPL. However, soch election is aliowed only if doing so reduces or climinates a measurement or fecoguition mconsistency
(veferred to as ‘accounling mismateh’). The Company has not designated sny debt instrument as at FVTPL.

Equity investments in subsidiaries
The Company has availed (he option available in Ind AS 27 1o camry its investment in subsidiaries al cost Impaiymeni
recoghized, if any, is reduced from the carrying vakue,

Perecoonition

A financial asset {or, where applicable, & part of a financial asset or part of a Company of similar financial assels) is primarily
derecognised when:

> The rights to receive cash flows from the asscl have expired, or

» The Company has tiansferred its rights to receive cash fows from the asset or has assumed an obligation to pay the rcecived
cash flows i full without nxaterial delay to a third pasty under a ‘pass-through’ arrangement; and cither {a} the Company has
transfenred substantially all the risks and rewards of the assct, or (b) Ihe Company has neither wansferred nov retalned

substantially a1l the risks and rewards of (he asset, but has transforred control of the assct.

Financial ffabilities

Tnitial recoenition and measurement

Financial, liabilities are classified, at initial recopmition, as financial liabilities at fair vaiue through profit or loss, loans and
borrowings, or as payables, as appropriale.

The Company’s {inancial liabilities include trade and other payables, loans and borrowings.

Subsequent measurement

The measurement of financial liabilities depends on their classifieation, as described bhelow:

Financiad Yiabilities at fatr value through profit or loss

Loans and borvowings

This is the category most relevent 1o the Company. After initisl recosnition, itterest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amottisation process.

Amortised eost is ealenlated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the IR, The EIR amoriisation is included as finance costs in Uie statement of profit and loss.

Trade and other payables

These amounts represent labilities for goods and services provided fo the Company prior to the end of financial vear which are
vnpaid. Trade and other payables arc presenled as current liabilities unless payvment is due wilhin 12 months after Tepoting
periad. For trade and other payables maturing witlin one vear from the balance sheei date, the carrving amowns approximate
fair viahee due to the short maturity of these instruments.
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k)

i}

Derceonnition

A financial liabibity is derccomnised when (he obligation under the liability is discharged or cancelled or cxpires, When on
cxisting financial Jiability is replaced by snother from the some Jender on substantially different terms, or the tenms of an
cxisting Habilily are substantially modified. such an exchange or modification is heaied as the derecognition of the originol
liability and 1he recognition of a new Hability. The differcnce in the respective carrving amonnts is recopnised in the statement of

profit or Joss.

Rorrowing costs

Romrowing costs direeily atlributable te acquisition/ construction of qualifying assets are eapitalised uniil the time all substantial
aclivities necessary to prepare the gualifying asseis for iredr ifended use are complete. A gualifying asset is one thal necessarily
takes subsiantial period of tme to get ready for its intended usef sale. Al other berrowing costs nol eligible for iwentorisatiop/
capitalisation are charped to statement of profit and loss.

Cash and cash equivalents

Cash and cash equivalents for (he purposes of cash flow staiement comprise cash at bank and i hand and short-term deposits
with an eriginal maturily of three monllis or less, which are subject 10 an msignificant visk of ehanges in value, net of
outstading bank overdrafls as (hey are considered an integral part of the Company™s cash management.

Provisions

A provision is recognized when an cnlerprise has a present obligation (Yegal or constructive) as result of past event and i is
prabable that an outflow of embedying economic benefits of resonrces will be required Lo settle a reliably nssessable ebligation.
Provisions are deterinined based on best estimate required to scltle cach obligation at each balance sheet dute. 1§ the effeet of the
time value of moncy is materinl, provisions are disconnter using a current pre-tax rate that refleets, when appropriate, (he risks
specific to the liability. When discounting is used, the Increase in the provision due to the passoge of time is recogmised as 2
{inance cost,

Centingent Habilities

A contingent fiability is a possible obligation thal arises from past events whose existence will be conlimed by the oconrrence
or nen-oceurrence of one or more uncertam fulure events beyond the control of the Company or a preseni obligation that is not
recognized beeause it is not probabile that an outilow of resources will be required to seille the oblizaiion. A contingent liability
also arises n extremely rare cases where there is a liability that cannot be recopnized because it cannot be measured reliably.
‘The Company docs not recognize a contingent liability but discloses its existence in the financial statemenls.

Earniugs per share

Basic camings per share are calenlated by dividing the net profit or loss for the year atiributable to equity sharcholders (afler
deducting preference dividends and atiributable taxes) by the weighted average nmnber of equity shares outsianding during the
year. The weighted average number of cquity shares outstanding during the year is adjusted for events of bonus issue.

For the purpose of cateulating dilued eanings per share, the net profit or loss for the year attribulable lo equity shareholders and
the weighted average number of shares owtstanding during the yoar are adjusted for the effects of all dilutive potential equity
shares.

Incoime tixes

Income ax expense comprises of corrent and deferred tax. W is recognised in the statement of profit and loss excepl to the extent
that it relates 10 an fiems recognised dircedy in equity or in other comprehensive income.
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Current invome tex

Current income tax comprises the expected fax payable or receivable on the taxable inceme or loss for the year and ay
adjustment to the Lax payable or recelvable inrespeet of previous years. The amonnt of current 1ax reflects the best estimate of
the tax amount expected to be pard or received aiter considering, the uncertaimy, if any, related to income taxes. It is measwred
using tax vates (and tax laws) enacicd or substantively enacted by the reponing date,

Current tax assets and current tax ltabilitios are ofTsel ondy if there 5 5 lepally enforeeable right 1o set off the recozpised
Deferved income tax

Deterred tax is recognised in respect of iemporary differences between the carrying aniounts of assets and Habilitics for financial
reporting purposes and the corresponding amounts used for taxation purposes. Deferred tant §s also recagniscd in respect of
carried forward 1ax losses and tax credits. Deftimed tax is not recognised for:

The Company has elected 1o exercise the option permitied wnder section 115BAA of the Income-iax Act, 1961 as introduced by
the Taxation Laws (Amendment) Ordinance, 201%. Accordingly, the Company has recognised Provision for Income Tax from
the year ended 31 March 2020 and re-measored 1s Deferred Tax Assel hasis the rate prescribed in the saig section.

The carrying amount of deferred income tax assets is reviewed at cach balance sheet date and redueed fo the extent (hat it 15 no
longer probable that sufficient taxable profil will be available to allow all or part of the deferred income tax asset 1o be wiilized.
Unrecognised deferred tax assels are re-assessed at each yeporting date and are recognised 1o the extent that it has become
probable that foture (axable profits will allow the deferred tax asset to be recovered.

Deferred income tax assets and liabililies are measored at the tax rates that are expecied to apply in the period when the asset is
reaiized or the lability is settled, based on 1ax rates (and tax laws) that have been enacted or substantively enacled at the halance
sheet date.

m} Foreign currency transactions

n)

Foreign currency transactions are reeorded in the reporting clyrency, by applying 10 the foreign currency ampunt the exchange
rate between the reporiing currency and the forcigm currency at the dale of the trensaction. Foreign currency monetary items arc
reported using the exchange rale prevailing at the reporting date. Non-monetary items, which are measured in tenns of historical
eost denominated in a fereign curreney, are reported using ihe exchange rale at she date of the wansaction. Exchange differences
arising on the seltlement of mouetacy Hems or on reporting monelary iterms of Compeny at rates different {rom those at which
they were initially reconded during the year, or reported i previous financial statements, are recognised as income or as
expenscs in the year in which (hey arise.

Inventories
Related fo real estate activity

Direct expenditure relating to construction activily is inventorised. Other expenditure neluding borrowing costs) during
construction peried Is laventorised to the extent the expenditure is directly attribulable eost of bringing the asset o its working
condition for ils inlended use. Other expenditure {including bosTowing costs) incurred during the construction pariod which 15
not directly attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit
and loss. Direct and other expenditure is determined based on specific identification to the construction and real estate activily.
Cost Incuired/ items purchased specifically for projects are taken as consumed as and when incorredf received,

i. Work-in-progress - Real estate projects (including land mventory): Represents cost incurred in respect of unsold area of the
rcal gstate development projeets or cost imcurred on projects where the revenue is yet 1o be recognised. Real estate work-in-
progress is valued at lower of cost and net realisable value.

ii. Fintshed goods - Flats: Valued at lower of cost and net realisable vaiue.

Net realisable value is the cstimated selling pricc in the ordinary course of business, less estimated costs of completion and
cshimated costs nocessary 1o make the sale, However, inventory held for use ) production of finished poods is not written down
balow cost if the Nnished products in which ey will be incorporated are expocted 10 be sold at or above cost.
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o) Casl dividend o equity holders of the Company

The Company recopnises a lability 10 make cash disibutions to equity holders of the Company when the distribution is
authorised and the distribution is no Tonger at the discretion of the Company. Final dividends on shares are reeorded as a Tinhiliiy
on the date of approval by e sharcholders and interim dividends are recorded as a lizhility on the dae of declaration by the
Company's Board of Dircctors.

Sigatficant accounting estinztes and assumptions

The preparstion of financial statements in conformity with the recognition and measurement principles of Ind AS requires management to
make estimafes and assuniptions that affecl the reported bulances of revenues, expenses, assets and labilities and the accompamiving,
disclosures, and the disclosure of contingent liabilitiss. Uncerlainty about these assumpiions and esiimates could result in oulcomes that
require a malerial adjustment to the carrying amount of assets or liabilities affected in future periods,

a)

Estimaies and assumptions

The key assumptions concerning he fulure and other key sources of eslimation unceriainty at the reporting date. thal have a
significant risk of causing a materiol adjusiment 1o the cayying amounts of assels and Habililies within the next financial year, are
deseribed below. The Company based ils assumptions and estimates on parameters available when the financial statements were
prepared. Existing circuimstanees and assumptions about future developments, however, may change due to market changes or
circumstances arising thal are bevond the control of the Company. Such changes are reflected in the assumplions when they oceur.

i)

i)

Revenue recagnition

-Determination of performance obligations and timing of revenue recoghilion on revente from real estate development (Refer
note 2.2%,

-Computation of percentage completion for projects in progress, project cost, revenue and saleable area estimates (Refer note
2.2).

Estimation of net realisable value for inventory property

[nventory property is stated at the lower of cost and nel realisablc value {NRY),

NRV for compieted inventory property 1s assessed by reference to murket conditions and prices existing at the reporting date and
is determined by the Company, based on comparable transactions identified by the Company for properties in the same
geographical market serving the same real estate segmenl.

NRY in respeet of inventory properly under construction is assessed wilh reference to market prices at the reporting date for
similar completed property, iuss estimated costs to complete construction and an estimate of the time value of money lo the date
of completion,
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4 Enventories (valued at fower of cost and net realizable value)

31N a2y 31-Aar-24 01-Apr-12
T T T

160133178 160153178

16.01.53.17§

Land stoek )
16,01,33.178 14,01,53,178 16,01,53,178
5 Cash and cash equivalents
T
Current Non-cwrrent
3l-Mar-21  31-Mar2)  01-Api-i2 31-Mar-21 31-hiar-20 1-Ape-19
Beadances with banks:
- On eurrent accounts 3556 13,173 22,377 - - -
Cash on Land _ - - - - - -
3,536 13,373 22,377 - ] - -
For the purpose of the statement of cash flows, cash and cash cquivalents comprise the following:
31-Mar-21 31-Mar-20 IiT-Apr-39
¥ T T
Balances with banks:
— O current accounts 3,536 13,173 22377
Cash on hand _ . R
3,550 13,173 22,377
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3 Share Caphal

31-Mar21 31-Mar-20 01-Apr-19

{ T 4
Anthorised shares
50,000 (March 31, 2020 - 50,000, Aprit 1, 2019 - 50.000) equity shares of T10 each 500,000 00,000 00 000
lssned, subseribed and fully paid-up shares
10,800 {March 31, 2020 - 10,000, April 1, 2019 - 10,000} cywity shares of €10 cach 100,000 160,600 140,000
fully paid up :
TFotat issucd, subseribed and fully paid-up share capital 100,000 100,000 100,000

() Recoacilialion of the shares ontstanding at the beginuing and cnd of the reporting year

31-Mar-21 31-Mar-290 §1-Apr-19
No of Shaves g No of Shares ke No of Shayes i
Eguity shares
Atihe begimning of the year 10,000 100,000 10,600 160,000 10,000 FG0,000
Issued during the year - - - - -
Cuistanding a1 the end of the year 16,000 160,000 10,060 100,000 10,000 100,000

(b} Terms! rirhts attached to equity shares

The Company has enly one class of equity shores having a par value of T30 per share,

Cach halder of equity shares 5 enlitled (o one vole per share. The Company bas not declared any dividend during the year,

I event of liquidation of the Company, the holders of equity shares would be entitied fo receive remaining assets of the Company, afier
distributjon of 4l preferential amonnts. The distribution will be in propertion to the number of equity shares held by the shareholdess.

(¢) Detaily of shareholders kolding more fian 3% shares in (the Company
Iy

31-Mar21 31-Mar-20 Pi-Apr-19
Nao of Shares Holding No of Shares Holding Ne of Shares Holding
percentage percentiage pereentape
Equity shares of Y10 each fully paid up
Technobuild Devclopers Privale Li - - 9,999 99.990% 9,999 99.950%
Sobha Highrise Venlures Private - - - -
Limited 10,000 100%

Note - As per records of the Company, including its register of shareholders/ members and other declaration received from shareholders
regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of shares.

7 €iher equity

31-Mar-21 31-Mar-2{ $1-Apr-19

e T T
Surplus in the statement of profit and loss
lalance an the begitining of the year {194,622 {183,818 {164.773)
Frofh for the vear B (10,817 {10.804) {19.0453
Net surplus in the statement of profit and loss (265,439 {194,622) {183.558)

Tetal other cquity (205,439} {194,622) {183,818)
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8 Other Gnancial liabiiiics

31-Mar-21

31 Mar20

#1-Apr-19

4 ¥ T
Current
Payable 1o related parties {refer note 16) 16,02,53,513  16,0232713 16.02,51,013
Other payable £.660 8,260 8,260
Total current other Gnancial liabilitics 16,02,62,173  16,42,60,973  16,02,59.373
Total other financiaf Habilitics 16,02,62,173  16,02,68,973  F6,02,59,373
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Q {(Yuerease) decrease in inventories
4 E4
31-Mar-21 3iMar-20

Inventerics at the end of the vear
1.and stock 16,01,53,178  16.01,53,178

16,01.533,178 16,01 53,178

Inventories at the beginning of the year
Land sieck 16,01,53,173  16,01,53,178
16,01,53,178  16,01,53,178

(Increasel decrease - -

1¢  Other expenscs

3i-Maur-21 3L-Mar-20

¥ Z
Rates and {axcs 1,200 1,608
Payment {0 auditor {Refer details below) 8260 8,260
Bank charges 1,357 944
13,817 10,804

Payment to avditor

31-Mar-21 3i-Mar-20
T 4

As audilor:
Audii fee 8,260 8,260

3,260 8,260
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16

There is no contingent liability during the year,

The company does nut have any emplovees and hence o provision is cansidered in respect of employee benelils.
Thers is no expenditure or ewmings in Forcign exchange duving the period.

Based on the informution available with the Company, no amount is due fo the small & Micro Entorprises as under Micro, Small and Mediun
Enterprises Development Act, 2006

The Company has legal disputes lowards title of the land amounting o Rs.95 32,045/ agabnst certain individuals oul of tulal value of the land cost ol
Rs. 16,01,53,178~ held a5 on 31st March, 2021

“Fhe Company has filed an appeal petition against the indhviduals from interfering wiih the peaceful posession and enjoyment of the said propenty. The
Company is confident of obtaining favovrable decree.

RELATED PARTY DISCLOSURES;

The naines of the related pavties with the deseription of relationships and transactions bitween the reporling enterprise and its related parties haw
been identified and certified by the management.

a. List of Related Parties
Holding Company : Sobha Highnse Veniures Private Limited wef 19.01.2021

Sk No Name of the Other Related Parties

i Allzpuzha Fine Real Estates Private Limited

2 Alwva Realtors Private Limited

3 Bikasa Propertics Private Limited

4 Bikasa Realestates Private Limited

5 Bikasa Realiors Private Limited

& Chennai Supereity Developers Private Limited
7 Chikmangaloor Builders Private Limited

8 Chikmangaloor Duvelopers Privaie Limited

9 Chikmangaloor Properties Privale Limited

16 Chikinangaloor Realtors Private 1.imited
14 Cochin Cyber City Private Limited
iz Cochin Cyber Estates Private Limjted
13 Cachin Cyber Goldea Properties Private Limited
14 Cochin Cyber Value Added Properties Private Limated
i3 Cochin Realtors Private Limited
16 Darim Cyber Butlders Private Limited
17 Daram Cyber Developers Private ©imited
i8 Daratn Cyber Propertics Private Limited
19 Daram Lands Real Estate Private Limited
20 Greater Cochin Cybercity Privaie Limited
21 Greater Cochin Developers Privaie Limited
22 Greater Cochin Properties Private Limited
23 Greater Cochin Realtors Private Limited
24 Huptr Builders Private Limited
25 flupur Developers Private Limited
20 Hupur Properiics Privaie Limited
27 lupur Real Bstate Private Limited
28 liupur Realtors Private Limited
29 Kaloor Realtors Private Limited
3 Kaveripuram Developers Private Fimited
31 Kilai Builders Private Limited
32 Kilai Propertics Private Limited
33 Kilai Super Developers Privale Linited

4 Kotiaiyur Developers Private Limiled

Rottmiyur Real Bsiates Private Limited
Kottaiyur Realiors Private Limited
Kuihavakkan: Builders Private Limited

et Tal Tl g Led
N -

b Kuthavakkam Developers Private Limited
39 Ruthavakkom Properiies Private Limited
40 Kuthavaklam Reallors Private Limited
41 Mambatli Builders Private Limited
42 Maunnur Builders Private Limited
43 Mannur Properties Private Limited




44
45
iy
47
45
49
50
51
52
53
54
55
36
57
58
539
60
[}
62
63
64
65
66
67
(534
69
rit
7l
72
73
74
75
76
77
78
7%
30
81
82
&3
54
83
86
87
88

%0
51
92

Mannur Read Lsiaies Private Limjied

Mapedu Builders Private Timited

Mapedo Read Bstates Private Limited

Mapedu Realtors Privale 1imied

Maria Reajtors Private Limited

Sobha Tambaram Developers Fimitad

Sobla Mandumbakkam Developers Limited
Moolameaode Traders Privake Limited
Nosarapel Developers Private Limited
Nasarapel Propertics Private Limited
Masarapet Realiors Private Limijted
Navabhusan Properties and Developers Private Limited
Padina Lochana Enterprises Private Limited
PPalani Propertics Private Limited

Pailaver Projects Privaie Limied

Paramakudi Properties Privale Limited
Peranbakdom Builders Private Limiled
Perambakkain Mroperties Private Limited
Plilaipakkam Properiies Private Limited
Fillaipaklam Builders Private Limited

Red Lotws Realtors Private Limited

Rusoh Fine Builders Private Limited

Rusoh Home Developers Private Limited
Ruseoh Marina Properties Private Limited
Rusoh Modesn Builders Private Limited
Rusoh Modern Developers Privale Limited
Rusoh Modern Properties Private Eimited
Sambavellur Builders Private Limited
Santhavellor Developers Private Limited
Santhavellur Realtors Private Limitad
Sengadu Builders Private Limited

Sengadu Developers Private Limited

Sengadu Froperties Private Limited

Senpadu Realestates Private Limited

Sengadu Realtors Private Limited

Sri Durga Devi Property Management Private Limited
Sr Kanakadurga Properly Developers Private Limited
Sri Parvathy Land Developers Private Limijted
Suobeam Projects Private Limited

Thakazhi Developers Private Eimiled
Thakazhi Reallors Private Linsnted

Thiruchour Builders Private Limited
Thiruchour Developers Private Limited

Tirar Cyber Real Eslales Private Limiled
Valasai Vettikadu Builders Private Limited
Valasai Vefiikadu Properties Private Limiled
Valasai Vetlikadu Real Estate Private Limited
SBG Housing Private Limiled

Pughakial Developess Private Limited

93

04

05

46

47

98
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100
101
102
103
o4
135
106
107
108
WY
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112
113
1i4
115
116
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118
119
120
121
122
123
124
125
126

127

128
129
130
131
132

133
134
135

HBR Consultaus Prvate Limived

1 And Menon Secunities Private Limined
Indesel Electromechanical Piivate Limited
Indesel Sieel Privaic Limited

Lot Manpowor Consultants Senvces Pt Lid
Lolus Manpower Services

Oman Builders Private Limned

PNC Laghung Solutions Private Limited

PG Technologies Private Limited

Punkennam Builders And Developers Private Ltd
Red 1Lolus Facilily Services Private Linted

Red Lotus Meta) Works Facilities And Services Pyt Lid
Raoya) Interiors Private Limited

Sohba Acadey Private Limited

Sobha Assets Private Linnted

Sobha Aviation And Engincering Services Pvt Lid
Sobha City

Sobha Contracting Private Limied

Sobha Lunted

Sobha Electra Mechanical Private Limited

Stbha Glazing And Melal Worls Private Limited
Sebha Highrise Ventures Private Liniled

Sebha Hitechaity Developers Private Limited
Sobla Iwercity Teehnopolis Private Limited
Solha Interiors Poivate Limited

Sobha Jewzllery Private Limnited

Sobha Mapletree Pevelopers Privine Limniled
Sobha Projects And Trade Private Limited
Sobha Puravankara Aviation Frivate Limited
Sobhz Space Private Linited

Sobha Techmocity Private Limited

Sri Kurumba Trust

Valasai Vetukadu Realtors Private Limited
Vayaloor Builders Private Limited

Vayaloor Developers Private Limited

¥ayaloor Properties Private Limited

Vayaloor Real Estate Private Limited

Vayaloor Reahors Private Limied

PNC Switchgears Private Limited

Technobuild Develapers Private Limited
{Holding company upto £8.01.2021)

C ¥ 8 Tech Park Private Limited

Kondhwa Projects LLT?

Sobha Censtruction Products Private Limited
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Iy, Transaction with Related Parties

Name of the Relaled Party Nature of Relmionship Nature of’ _i(‘mwm year | Trevious year
wngactiong < millign T million
Technobuild Developers Private Advances revetved
Limtied {Holding company upto Other Retated party
18.01.2021) (.043 0.002
. Closing Balance af the year end:
Mame of the Related Party Natwe of Relationship MNature of Curgent year Frevious yeay
transaciions < millien L million
Techtiobwild Dievelopers Frivate Other Related party
Limited ({lolding company upto Balance payable 160,198 160.135
15.61.2021)
Sobha Limited Other Relaled porty Balance payable - 0.042
afh Dirga Devt Tropenty Managemem |5 her Related party .
Private Limited Balance payable 0.035 0.035
Sri P s Land Develapers Priv; .
1 ‘i"]']fif;a”” Land Develapers Private } 0 - clated party Balance payable 0.020 0.020

d. Key Managerial Personnel

Mr.Raghunatha Reddy K

Mr. M Sudhakar - Cessation - wef'~ 16/11/2020

Mr Ravi K R - Appoiniment -wet -16/11/2020

hs takshmi Ranthavara - Appointment - wef-19/G1/2023

FARNINGS PER S1IARE:

Basic EPS amounts are caleulated by dividing the profit for the year attributable to equity holders by the weighted

average number of Equily shares putstanding duning the year.

Diluted EPS amoums are calculated by dividing the profit attributable to equity holders by the weighted average
number of Equity shares oulstanding during the year plus the weighted average number of Equity shares that would be
issued on conversion of all the dilutive potential Equily shares inte Equity Shares.

The following reflects (he income and share data used in the basic EPS computations:

Particutars Current year Previaus year
Nonminal value of equity shares i0 10
Profii after 1ax aturibinable 10 shareholders {Amount in ¥) {10,817} {10,804)
Weighted average number of equity shares outstanding during the year
10,000 10,060
Basic EPS {in Rs) {1.03) (1.08)




Annalalshnii Land Developers Private Limited
Notes Lo the financi

15 Tuaie value measurements

2 vibue of

The cary

stacements for the year ended Mireh 31, 2821

slal instraments by categories is as follows:

Z
Particulars As at March 31, 2621 Az af March 31, 2020 As at April 1, 2019
At Cost IFair value Al Amortised At Cost | Fair value At Amortised At Cost | Fairvalue ] At Amortised
through Cost through Cost througl Cost
profit or loss profit or loss profit or
1 loss
- - 3,556 . - 13,173 - - 23377
- - 3,356 . - 13,173 B - 22,317
- - £6,02.62,173 - - 16,02,60,973 - - 16,02,59,373
Total - - 16,02,62,172 - - 16,02,60,973 - - 16,62.59,373




Annalalishnyt Land Developers Private Limited
Notes to the Tinancial statements for the year ended March 31, 2021

19 Capital manszemnceat

For the purpose of the Company™s capital management. eapital includzs issned equity eapital, share preminm and ail other
equity reserves atinibutable w the equily holders of the Company. The primary objective of (he Company’s capital

manapgentent is Lo maximise the sharcholder value,

The Company manages its capital structure and makes adjustiments in light of changes In econamic conditions and the
requirements of ihe financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment (o sharehelders, yeturn eapital to shareholders or issue new shares. The Company monilers capital using a gearing

ratio, which is total assel divided by total equity.

E
31-Mar21 31-Mar-20 O1-Apy-19

Total Assets 16,44 ,56,734 16,01,66,351 16,01,75,555
Equity (Note 6) 1,00.000 1,00,000 1.00,000
Other Fauigy{Note 7) {2,05,439) {1.94,622} (1.83.818)
Total equity {1.05,439) {94,622} {83,818
Total Assct and equity 16,00,51,295 16,00,71,729 16,10,91,737
Gicaring ratio 100% 180% 100%

The Company's capital managemenl, amongst other shings, aims to ensure that it mcets financial covenants attached to the
interest-hearing loans and borrowings that define capital structure requirements. Breaches in meeting ihe financial covenanis
would permit the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of

any ntercst-bearing Joans and borrowing in the current period.

Na changes were made in the objectives, policies or processes for managing capitai during the period ended March 31, 2021

and year ended March 31, 2020,
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20

21

First-time adoption of 1Ind AS

These finaneial statements, for the year ended March 31, 2021, are the first the Company i prepared in accordance with Ind AS,
For periods up 1o and including the year ended Mareh 31, 2020, fle Company prepared its financial statements in accordance with
aceounting standands notified under section 133 of the Companies Act 2013, read wgether witl paragraph 7 of $he Companics
(Accounts) Rules, 2014 (Indian GAAPY.

Accordingly, the Company has piepared financial stalements which comply wilh Ind AS applicable for periods ending on Mareh
31, 2021, together with the comparative pariod data as at and for the yeur ended March 31, 2020, as described in the summary of
significant accounting policies. In preparing these financial statements, the Company’s epening balance sheet was prepared as at
April 1, 2019, the Company’s date of transition to Ind AS. This note explains the principal adjusiments made by the Company in
restating its Indian GAAP {inanciaf statements, including (he balance sheet as af April |, 2019 and the financial statements as at
and for the year ended March 31, 2020,

Recconciiiation of total equify between previous GAAP and Ind AS

There are no tecopeiling items between the cquity for the previous year under the previons GAAD with the eqguity as reporied under
INDY AS as al March 31,2020 and Apil 1, 2019,

Reconciliation of Total Compreliensive income for the year ended March 31, 2028

There are no reconciling items between the net profil under provious GAAT and the total comprehensive income as reported in
these finaneial results under Ind AS.

Prior year comparalives

The (gures of (he previous year have been regrouped/reclassified, where pecessary, to confirm with the current year's classification.

The accompanying notes are an integral part of the financial stalements.
As per our report of even date

For Balaji & Sivasankar For and on behalf of the Board of Directors of
1CAL Firm registration number; 0171418 Annalakshmi Land Developers Privatc Limited
Chartered Accountants

N

‘tZlaji Rag una%ha Reddy Kasireddy Lalishmi kanthavara
Partner Director Director

Membership No.: 217390 DN 06852245 DN 07316123
Place: Bengaluru, Tndia Place: Bengalum, India
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