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INDEPENDENT AUDITOR’S REPORT

To the members of Kilai Builders Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Kilai Builders Private Limited (“the
Company”}, which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss
{including the statement of Other Comprehensive income), the Statement of Changes in tquity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting poficies and other explanatory information (hereinafter referred to
as the “financial statements”).

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {"the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under sec 133 of the Act read with the Companies {Indian Accounting Standards}
Rules, 2015, as amended (“Iind AS”) and other accounting principles generally accepted in india, of the
state of affairs of the Company as at 31 March 2021, its Profit (including other comprehensive Income},
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143{10) of the Companies Act 2013 {SAs). Cur responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India {ICAI} together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act 2013 and the Rules thereu nder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAVs Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Beard of Directors is responsible for the other information. The other information
comprises the information included in the Managernent Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Repost, Corporate Governance and
Shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materiaily inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.




When we read these reports if we conciude that there is material misstatement therein, we are
required to communicate the matter with those charged with governance.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income / joss, changes in equity and cash flows of the Company in accordance with accounting
principles generally accepted in India, including the indian Accounting Standards (ind AS} specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and prudent;
and the design, impiementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company'’s ability
to continue as a going concern, disclosing, as applicable, matters refated to going concern and using
the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, or has ne realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor’s Responsibilities for the Audit of the financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that inciudes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures respensive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invoive collusion, forgery, intentional omissions,
misrepresentations, or the override of internai control.

»  Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3}{i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls. '




Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, {f we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them a¥ relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report} Order, 2016 (“the Crder”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Further to our comments in Annexure A, as required under section 143 (3} of the Act, based on our
audit, we report that, to the extent applicabie that:

a.

We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper boaks of accounts as required by law have been kept by the Company

'so far as it appears from our examination of those books.

The Balance Sheet, Statement of Profit and Loss, {including the statement of Other
Comprehensive Income), the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the indian Accounting
Standards specified under section 133 of the Act, read with Rute 7 of the Companies
{Accounts) Rules, 2014,

On the basis of written representations received from the directors as on 31 March 2021, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2021, from being appointed as a director in terms of section 164 (2) of the Act;

The Company is a Private Limited Company, not having a turnover of more than INR 500
million as per the last audited financial statements and which does not have aggregate




borrowings exceeding INR 250 million from any bank or financial institution or any body
corporate at any point of time during the financial year, the reporting on adequacy of the
internal financial controis over financial reporting of the Company and the operating
effectiveness of such controls under section 143{3}{i) of the Act is not appiicable;

With respect to the matter to be included in the Auditor's Report under section 157{16):

In our opinion and according to the information and explanations given to us, the Company
has not paid managerial remuneration during the year ended 31 March 2021 and accordingly
the limits for payment of managerial remuneration specified in section 197 of the Act are not
applicable

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at 31 March 2021 on its
financial position — refer note 17 to the financial statements

it. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

ii. There were no amounts which were required to be transferred to the Investor
Fducation and Protection Fund by the Company during the year ended 31 March 2021

for B, Purushottam & Co.
Chartered Accountants
Firm’'s Registration No. 0028085

TALA

B. Mahidhar Krrishna
Partner

- Membership No. 243632
'UDIN: 21243632 AAAABXB563

Place: Chennai
bate: 22 May 2021




Annexure A to the independent Auditor’s report of even date to the members of Kilai Builders
Private Limited, on the financial statements for the year ended 31 March 2021

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Reguirements’ section of
our report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view of the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of accounts and other records examined by us, in the normal course of audit,
and to the best of our knowledge, we report that:

()  The Company does not have property, plant and equipment (including immovable property
under property, plant and equipment) as at the balance sheet date. Accordingly, the provisions
of sub-clauses {a}, (b} and {c) of clause 3{i} of the Order are not applicable.

{iy The Company’s inventory majorly comprises of construction work-in-progress. The
requirements under clause 3(i) of the Order are not applicable for construction work-in-
progress. The other inventory comprising of Land Stock have been physically verified during the
year by the management at reasonable intervals and as explained to us, no material
discrepancies were hoticed on physicat verification.

{iii) The Company has not granted any loans, secured or unsecured to firms, fimited liability
partnerships or other parties covered in the register maintained under section 189 of the
Companies Act (“the Act”}. Accordingly, the provisions of sub-clauses (a), (b} and (c} of clause
3{iii} of the Order are not applicable.

{v)  Inour opinion, the Company has complied with the provisions of section 185 and 186 of the Act
in respect of loans, investments, guarantees, and security. Further, there are no loans and
security given in respect of which provisions of section 185 and 186 of the Act are applicable.

{vi} The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of india and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 and the relevant
rules framed thereunder. Accordingly, clause 3{vi} of the Order are not applicable.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under sub-section
(1) of section 148 of the Act in respect of the Company’s products / services and are of the
opinion that, prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or complete.

{viij According to the information and explanations given to us in respect of statutory dues:

{a} The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, duty of customs, cess and
other material statutory dues appticable to it with the appropriate authorities and there
were no undisputed amounts payable which were outstanding as on 31 March 2021 for a
period of more than six months from the date on which they became payable,

{h) There are no dues of income tax, sales tax, service tax, duty of customs, duty of excise or
value added tax are outstanding on account of any dispute, except for the following:




Nature of Nature of | Amount {INR | Period to which Forum where
statute dues in millions} | amount refates | dispute is pending
i rt
Income Tax Act | ncome tax 20,15 | AY2018-19 High Court of
demand Madras

{viii} The Company has not taken any loans or borrowings from any financial institutions, banks or

(ix)

(i)

{xiii}

fxiv)

(xvi)

Government, nor has it issued any debentures. Accordingly, provisions of clause 3{viii} of the
Crder are not applicable.

The Company has not raised any money by way of initial public offer or further public offer
including debt instruments and term loans. Accordingly, provisions of clause 3 {ix) of the Order
are not applicable,

No fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid any managerial remuneration during the year. Accordingly,
provisions of clause 3(xi} of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xii) of
the Order are not applicable.

in our opinion all transactions with related parties are in compliance with sections 177 and 188
of the Act, where applicable, and the requisite details have been disciosed in the financial
statements etc., as required by the applicable ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fuily or partly convertible debentures. Accordingly, provisions of clause 3{xiv} of the
Order are not applicable.

fn our opinion, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, provisions of clause 3 {xv} of the Order is not
applicable.

In our opinien, the Company is not required to be registered under section 45-1A of the Reserve
Bank of india Act, 1934.

for B. Purushottam & Co.
Chartered Accountants
Firm's Registration No. 0028085

o

B Mahidhar Krrishna
Partner

. Membership No. 243632
7 WUDING 21243632AAAABX8563

Piace: Chennai
Date: 22 May 2021




Kilai Builders Private Limited
CIN No 45200 TN2006PTCO6122R
Baiance sheet as at March 31, 2021

As at As at
Notes 31-Mar-21 3-Mar-20
T million T million
Assets
Non- current asseis
Liabilitics for corrent tax {nen) 01850 -
0.180 -
Current assels
Iiveniorics 4 2067083 176176
Financial asseis
Cash and cash cquivatents 5 08.067 0.069
Erher current assels 36,474 38.564
243.244 214.809 -
Totsl asscis 243.424 214.809
Eqguity and Eabilities
Eguity
Lquity share capital 7 0500 0.500
Other equity b3 N471) {0.606)
Tatal equity 0.4028 {9.106)
Current Habilitics
Fimancial habilities
Trade payabies
- Tolal ongstanding dues of micro enterprises and
small enterpriscs;and - -
- Total ontstanding dues of creditors other than
nyiero enterprises and small enterprises - -
Other cuvvent financia) Babilities 9 174298 174278
Other current labiitios G 69097 40.552
Linbilities Jor cwrrent tax (net) - 0,085
243.395 214.915
‘Fotal liabilitics 243,395 214.915
Total equity and fiabilities 243,424 214.809
Summary of significant accounting policies 2

Tie accompanying nofcs e an integral part of the financial statements,
As per our report of even date

For B Purushottam & Co

LC AT Firm registration number: Q028085

Cliarlered Accountanls

B Mahidhar Kmishna
Pariner
Membership No.: 243632

Place: Chennat, Tndia
Date: 22-05-2021

For and on behalf of the Board of Dircotors of
Eilai Builders Preivate Liotited

Vasudevan Kannan Lt Gen Mat
Dircetor [irecto
DIN; 06851539 13]

ammeni Retd)

Place: Bengaliru, India
D 22-05-2021

O BND BEE 2 AAAA B FSEE




Kilai Builders Private Limited
CIN No.U43200TNZO06P T 061228
Stateneit of profit and loss for the year ended Nareh 31, 2621

Notes 31-Mar-2] 3i-Mar-20
3 milliun T ayillion

Revene Trom operations - 0.603
Cxlher mcome - -
Finanee incoms - -
Total income - G603
Expenses
Land purchase cosi - 11684
{Incrcasey decrease in inventories of land s1ock and work-in-progress 1 (30.527) {2.506)
Subeantractor and other charges 30527 -
Other expenses 12 0.022 1.986
Finance cosl - -
Total expenses {022 0,574
Erolit before tax {0.022) 0424
Tax expeniscs

Current tax - 01357

Deferred tax charpe/ (credit) . .

Tax relating to priof years (0157 -
fucome tax expense {0.157) 0.157
Frofit for ibe ycar 0135 01.272
Other comprehensive income for the year, nct of tax . -
Total compreliensive ineomsee lor the year ativilbutiabic to owness of the Company 0.135 0,272
Earnings per equity share Inomizmi value of T 10 (Previous year - 1|

Basic and Diluted in Rupees 19 2705 5441
Suimmary of signihicant accounting poticies 2
The sccompanymyg notes arc an tepral parl of tie eancial sialements.
As per our repont of even dale
For B Purushotam & Co., Far and on behai§ of the Goard of Directois of
T AY Firm cepistralion number 0023085 Kilai Builders Pnvate Linited

Chartered Accouinlanis

Vr P Map @ WX ouy NN

13 Mahidhar Kirishna Vasudevan Kannan
Partner ) . Y Direttor
Membership No., 243632 ’ DIMN: GaR351539

Place; Chennad, india

3ate: 22-05-2021 Uhale: 22-045-202 |

Place: Beagaiury, india

GO N ANBYBLn2 AAKA BAESED

Lt Gen Mathew

men(Reowd)

386768




Kitai Builders Private Limited
CIN No. U45200TN2006PTC061228
Statement of Changes in Equity for the year ended March 31, 2021

a. Equity share capital

No of Shares

Anmount in
Z million

Equity sharves of T 18 cach issized, subscribed and fulty paid
At March 31, 2020
At March 31,2021

30,000
50,000

0.500
0.500

b. Other equity
For the year ended Mareh 31, 2021

¥ miliion

Attributable to the equity holders of the Company
Reserves and
Surplus Total
Particalars Hrptus
Retained carnings
Asat April 1, 2020 {0,606} {0.606)
Profit for the year 0135 0.135
Other comprehensive income
Transfer to other reserves
General seserve - -
‘Total comprehensive income (0.471) {1.471)
At March 31, 202) {0.471) {0.471)

For the year ended March 31, 2020

T million

Atiributable to the equity holders of the Company Totad
Reserves and
Particubars Surplus
Retained carnings
As at April I, 2019 {(0.878) {0.87%)
Profit for the year 0.272 0.272
Other comprehensive incone
Transfer to other rescrves
General reserve - -
Taial comprehensive income (.606) {0.606)
At Marely 31, 2820 (0.606) {6.606)
Summary of significant accounting policies 2

The accompanying noles are an integral part of the financial statemenis.
As per our report of even date

For B.Purushottam & Co.,
ICAI Firm regisiration number: 028085
Chartered Accountants

Lt Gen. Mathew :}('41

Dhivecior

B Mahidhar Krrishna
Partner
Membership No.: 243632

Place: Chennai, [ndia
Date: 22-05-2021

WO 1R e 204232 AAARABYLE

Place:
Dade: 22-05-2021

Vasudevan Kannan
Director
DIN: 06851339

Bengaluru, India

S 6

For and on behall of the Board of Divectors of
Kilai Builders Privale Lintiled




Eitai Builders Private Limited
CIN No. U45200TN2006PTC 061228
Statement of Cash Flows for the year ended March 31, 2021

31-Mar-21 31-Mar-20
Motes s
7 million T million

Operating activities
Profit before tax {(0.022) 0.429
Working capital adiustments.

(Inerease) decrease m invenlories {30.526) {2.506)

{Increase} decrease in other financmi and non-fimancial assels 2.090 [38.468)

lnerease/ (decrease) in trade payables and other financial abilitics 0.020 0130

Increasef (decrease) in other non-financial Niabilities 28.543 400 545

0.106 0.130
Income tox paid (et of refund) {(1.108) (0.672)
Net cash flows from/ {used in) operating activities {A) {0.002} 0.058
Investing activitics
Net cash flows frem/ (nsed in) investing activitics (1) - -
Financing activities
Net cask flows from/ (nsed in) Brancing activities {() - -
Net increasef {decrease) in cash and cash equivalents {A+B+Cy {(.002) 0.058
Cash and cash equivalenis at the beginning of the year 5 0.069 0011
Cash and cash cquivalents af the end of the year 5 3.067 0.069
2

Summary of significant accounting policies

The accompanying notes are an indegrad part of Uie financial statements.
As per our repont of cven date

For B.Purusholiam & Co .
ICAT Firin registration number: 0028088
Charlered Accountants

B Mabidhar Krrishna
Partner
Membership No: 243632

Place; Chennai, India
Dute; 22-05-20210

For and on behalf of the Board of Difeclors of

Kilai Builders Privale Limited

WW -

Vasudevan Kamnan
Director
DIN: 66851539

Place: Bengalury, India
Date: 22-05-2021

O 1A N33 ARSA K 8SER

Lt Gcé%aﬁh

Dhirector

585768




Kilai Builders Private Limited
CIN No V45200 TN2006 P TC061228
Notes 1o the financizl statements for the year ended Marel 31, 2021

I Corporate Information

Kiiai Buiklers Privale Limited ('Company') was incorporated on September 28, 2006. The Company is primarily engaged in procurement,
sale and development of lands into a residential, commercial complex and plotted development,

The Company is a private Emited Company domiciled in India and incorporated under the provisions of the Indion Companies Act. The
regisiered office s iocated at Chennal. Iis shares are not lisied and is 2 fully owned subsidiary of Sobha Developers Pune Limited, a
limited company in the real estate sector and having its registered office at Bengalury, wel 11503/2019.

2.1

2.2

Significant accounting policies

Basis of preparation

The financial statements are separate (inancial slaloments prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companics {Indian Accounting Standards) Rules, 2015 (as amended from Lime 10 time),

The financtal slalements have been prepared on the historical cost basis, excepl Tor the following assets and liabilities which have

been mcasured al fair value:

» Cerlain financial asscts and Nabilities measured at fair value (refer accounting policy regarding financial instruments)

The financial stsiemenis are presented in INR and all values are rounded 1o 1he nearest millions, except when otherwise indicaied.

Summary of significant accounting policies
2} Revenue recopnition
i. Revenue from contracts with customers

Revenue from conlracts with customers is recognised when control of the goods or serviees are translerred (o the costomer at
an amount that veflects the consideration to which the Company expects to be entitied in exchange for those goods or
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods or services before transferring them to the cuslomer, Revenue is measwred based on the transaction price,
which is the consideration, sdjusted for discounts, eredils, concessions and incentives, if any, as specificd in the contract
with the customer. The Company presents revenue Trom contracts with customers net of indirect taxes in its stalement of
profil and {oss.

The Company considers whether there are other promiscs in the contract that are separate performance obligations to which
a portion of the transaction price needs to be aflocated. In defermining the (ransaction price, the Company considers the
effects of varjable consideration, the existence of signilicant financing components, noncash consideration, and
consideration payable 1o the customer {if any).

Recognition of revenue from real estate developments

Revenue from real estale development of residential wnit is recognised at the point in time, when the control of the asset is
transterred to the customer, which generally coincides with either of the two condilions as stated below -

ay om (ranster of legal title of the residential or commercial unit 10 the customer; or

b) on transter of physical procession of the residential or commercial wait (o the customer and collection of complete
transaclion price by the Company from cosiomer.

ii. Inferest income

Interest income, fncluding income arising from other financial instruments, is recopnised wsing ihe effective interest rate
method. Taterest on delayed payment by cuslomers are accounted when reasonable cerlainty of colleetion is established,




Kilai Buitders Private Limited
CIN No. L5200 FN2006 P TCO61228
Notes 1o the financial siatentents for the year ended Marel 31,2021

b

—

)

d)

iit. Dividend Income
Revenue is recognised when the Shareholders' or the unit holders® right 1o reccive payment is established, which is gencrally
when the sharcholder approves (he dividend.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication thal an assel may he impaired. I any indication
exists, or when annual impairment testing for an assel is required, the Company estimates the asset’s recoverable amount. An
asset’s recoverable amount is the higher of an asscl’s or cash-generating unit’s (CGUY fair value Tess costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless the assel docs not generate cash inflows that are
largely independent of those from other assets or groups of assels. When the carrying amount of an asset or CGU exceeds its
recoverabic amounl, ik assel is considered impaired and is writien down to iis recoverable amonnt.

In asscssing value in usc, the estimated future cash flows are discounted 1o (heir present value using a pre-lax discoont rate that
reflects current market assessments of the time value of moncy and the risks speeific to the asset. In determining {air valse less
cosis of disposal, recent market transactions are taken inter account. I no such (ransaciions can bhe identificd, an appropriaic
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies of other available fair value indicators.

Impairment losses, including impairment on iventories, are recognised in the statement of profit and loss. Afier impaivment,
depreciation is provided on the revised carrying amount of the asset over iis remaining usefu) fife.

hinpairment of financial assets

The Company assesses al each date of balance sheel whether a financial ssset or a group of financial assets is impaired. Ind AS
109 requires expected credit losses 1o be measured through a loss allowance. The Company recognises lifetime expected Josses
Tor all contract assets and / or all (rade receivables that do nol constitute 2 financing transaction. For all other financial assets,
expected credil Josses are measured at an amsount equat o the 12-month expeeled eredit losses or al an amount equal to the e
time expected credit fosses if the credit risk on the financial asset has incrcased significant] ¥ since indtial recognition.

Curvent versns non-current classification

The Company presents assts and liabifitics in (he balance sheet based on current/ non-current classification. An asset is treated
as current when it is: .

- Expeeled 10 be realised or intended to be sold or consuined in normal eperaling cycle

- Held primarily for the purpose of trading

- Expectled 1o be realised within twelve months after ihe reporting period, or

- Casht or cash equivalent unless restricted from being exchanged or used 1o setile a liability for at least twelve months afier the
reporting period

All other assets are classified as noa-curient,

A liability 15 current when:

The operating eyele is the time belween the acquisition of assets for processing and heir realisation in cash and cash
equivalents. The real estate development projects undertaken by the Company generally run over a period ranging upto 5 vears.
Operating assels and Habilities relating to such projects are classified as current based on an operaling cycle of uplo 5 years.
Borrowings in conuection with such projects are classified as short-lerm (i.e current} since they are payable over the term of the
respective projects.

Assets and liabilities, other than hose discussed above, are classified as current to (the extent they are expected to be realised /
are contractually repayable within 12 months from the Balayee sheet date and as non-corrent, in other cases,

Deferred tax assets and liabilitics are classified as non-current assets and liabilities,




Kilai Builders Private Limited
CIN No.U4S200TN2D6I TCR61228
Notes to the finaocial statements for the year ended Marvch 31, 2821

¢} Fair valuc measurement

In determining the fair vafue of its financial instruments, the Company uses following hierarchy and assuniptions that are based
on market condilions and risks existing al cach reporting clate.

Fair value hicrarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial stalements are categorised within the fair
value hierarchy, deseribed as follows, based on the Jowest level input that is significant 10 the fair value measurement as a
whole:

» Level I — Quoled (unadjusied) market prices in active markets for identical assels or liabilitics

» Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measorement is divectly
or indirectly observable

» Level 3 — Valuation iechniques for which the lowest level inpul that is significant 10 the fair value mcasurement is
unobservable

For assets and liabilitics 1hat are recognised in the financial statements on a vecurring basis, the Company delermines whether
transfers have ocewrred between levels in (he hierarchy by re-assessing categorisation ¢hased on the lowest leve! input that is
signilicant 10 the Tair value measurement as a whole} at the end of cach reporting period.

) Financial instruments

A financial instrument is any contract thal gives rige to a financial assct of one enlily and a financial fiability or equity
instrument of another entily.

Financial assets

All financial assets are recognised inftially at fair value plus, in the case of financial assets not recorded at fair value through
profit or Joss, transaction costs Lthat are attributable Lo the acquisition of the financial assel. Purchases or sales of financial asscts
that require delivery of assets within a time frame established by regulation or convention in the market place (regular way
trades) arc recognised on the bade date, 1e., the date that Lhe Company commits fo purchase or sell the asset.

Subsegugni measurcment

For purposes of subsequent measurement, financial assets are classified in four calegories:
Debt instruments at amortised cost
Debt instruments at fair value through other comprehensive incone (FYTOCH
Debt instruments and equity instrements ai fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FYTGCT)

Drebt instronents at amortised cost

A “debt instrument” is measured at the amortised cost if both the following conditions are mel;

a) The asscl is held within a business model whose objective is Lo hold assets for collecting contraciual cash flows, and

b) Contractual terms of the assel give rise on specified dates to cash flows that are selely payments of principal and interest
{SPPI) on the principal amount owtstanding,

This category is the most relevant to the Company. Afler inittal measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Ameortised cost is calculated by taking into account any discount or
premimm on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is mcluded i finance income
in the profil or loss. The losses arising from impairment are recognised in the profit or loss. This calegory generally applies to
trade and other receivables.

Debt instrunient at FVTPL

FVTPL is a residual category for debt instrments, Any debl instrament, which does not meet the criteria for categorization as at
amortized cost or as FYTOCL is classified as ot FVTPL, Debt instraments included within the FYTPL calegory are measured at
fair value with all changes recognized in (he statement of profit and loss.

In addition, the Company may elect to designate a debt instrument, which atherwise mects amortized cost or FYTOCI eriteria, as
at FVTPL. However, such election is allowed only if doing so reduces or eliminales a measuremant o recognition isconsislency
(referred to as “accounting mismatch'). The Company has not designated any debt instroment as at FVTPL.

Equily investments in subsidiaries -
The Company hos ayailed, fhe-option available in Ind AS 27 (o carry its investment in subsidiaries ab cost. lmpairment
recognized, if any. s redoced frovuthe carrying value.
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i

i)

Derccopnition

A financial asset (or, where applicable, a part of a financial assct or part of @ Company of similar financial assets) is primarily
derecopnised when:

» The rights to receive cash lows from the asset have expired, or

b The Company has transferred its rights Lo receive cash flows from the asset or has assumed an ebligation 1o pay the reccived
cash flows in full without material delay 1o a third party under a *pass-through” arrangement; and either (a) the Company has
transfeived substantially all the risks and vewards of the assct, or (b) the Company has neither transferred nor relaingd
substantially aif the risks and rewards of the asset, b has transferred control of the asset.

Financial ficbilities

Financial Habilitics are clossified, at initia) recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate.
The Cempany’s financial liabifities include trade and other payables, loans and borrowings.

Subseguent measurement
The measurement of financial ifabilities depends on their classilication, as deseribed below:

Financial liabilities al fair value through profit or loss

Loans and borrowings

This is the category mest relevant {o ihe Company. Afler initial recognition, inlerest-bearing loans and borrowings are
subsequently measured ai amortised cost using the EIR method. Gains and losses are vecognised in profil or loss when the
liabilitics are derecognised as well as through the EIR amorlisation process,

Amortised cost is cafenlated by 1aking into account any discount or premium on acquisition and fees or cosls that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and foss.

Trade and other payables

These amounts represent liabilities for poods and services provided to the Company prior to the end of financial year which are
wpaid. Trade and other payables are presented as curvent Habilities unless payment is due within 12 months afier reporling
petiod. For trade and other payables maturing within one year from the balance sheet date, the carrying ameunts approximate
fair value due 1o the short maturity of these instruments,

Derecopnition

A financial liability is desecognised when the obligation under the liability is discharged or cancelled or cxpires. When an
existing financial liability is replaced by another from (he same lender on substantially different terms, or the terms of an
existing Hability are substantially modificd, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability, The difference in the respective carrying amounts is recognised in the statement of
profit or loss,

Borrowing costs

Borrowing cosls directly attributable to acquisition/ construction of qualilying assets are capitalised vntil the time all substantial
activities necessary Lo prepare the qualifying assets for their intended use are complete. A qualifying assel is one that necessarily
takes substantial period of time to gel ready for its inlended vsef sale. All other borrowing costs not eligible for inventorisation/
capilalisation are charged to statement of profit and loss.

Cash und cash equivalents

Cash and cash equivilents for the purpeses of cash flow statement compiise cash at bank and in hand and short-term deposits
with an original maturity of three months or fess, which are subject to an insignificant risk of changes in value, nel of
outstanding bank overdrafls as they arc considered an integral part of the Company’s cash management,
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)]

k}

Provisions

A provision is recognized when an enferprise has a present obligation (fegal or consiructive) as result of past event and it is
probable that an outflow of embodying economic benefits of resources will be required 1o scttle a reliably assessable obligation.
Provisions ave determined bascd on best estimate required to settle each obligation at cach balance sheet date, 11 the elfeet of the
time value of mency is material, provisions are discounled using a current pre-tax raie that reflects, when appropriate, the risks
specific io the liability. When discounting is uscd, the increase in the provision due 1o the passage of time is recognised as a
finance cost.

Contingent liabiiities

A contingent liability is a possible obligation that arises from past events whosc existence will be confinmed by the occurrence
or non-oceurrence of one or more uncertain fulure events beyond the control of the Company or a present obligation that is not
recognized because it is nol probable thal an outliow of resources will be requived to setile the obligation. A contingent lability
also arises in extremely rare cases where there is a liability that cannol be recognized becawse it cannot be measured reliably.
The Company does nol reeognize a contingent ability bul discloses its existence in the financial stalements,

Earnings per share

Basic earnings per share are calevlated by dividing the net profit or foss for the year attributable to equity sharcholders {aiter
deducting preference dividends and attributable taxes) by the weighted average number of equity shares oulstanding dusing the
year. The weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue.

For the purpose of calcolating diluled carnings per share, the net profit of loss for the year attributable to equily shareholders and
the weighted average number of shares oulstanding during the year are adjusted for the cffects of all dilutive potential equity
shares,
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I} Income taves

Income tax expense comprises of current and deferred ax. 1 is recognised in the siatement of profit and loss except to the extent
that it relates to an Hem recognised directly in cguity or in other comprehensive income.

Current income tax

Current income tax comprises the expected tax payable or receivable on the taxable income or loss Tor the year and any
adjustiment to the tax payable or receivable in respect of previous years. The amount of corrent tax reflects the best estimate of
the tax amount expected (o be paid or received afler considering the uncertainty, i any, relaled (o income taxes. H is measurcd
using tax rates {and tax laws) enacied or substantively enacied by the reporting date.

Current tax assets and current 1ax liabilities are offset only if there is a legally enforceable right 1o set off the recognised
amounts, and it is intended 10 vealise the asset and setile the lability on a net basis or simultancousiy.

Deferred income tax

Deferred tax is recoguised in respect of temporary differences between the carrying amomts of assets and Jiabilitics for financial
reporling puiposes and the correspending amounls used for taxation purposes. Deforred 1ax is also recognised in respect of
carried forward 1ax losses and 1ax credits. Deferred tax is not recognised for:

¥ temporary differences arising on the initial recognition of assets or liabilities in a ransaction that is not a business
combination and that affects neither acceunting nor taxable profit or loss at the time of the transaction;

» temporary differences related to investiments in subsidiarics, associates and joint arrangements to the cxtent that the COMpany
i able to control the timing of the reversal of the temperary differences and il is probable that they will nol reverse i the
foresceable future; and

P taxable lemporary differcnces arising on the inilial recognition of goodwill,

Deforred tax assets are recognised 10 the extent that it is probable that future laxable profits will be available against which they
can be used. The existence of unused tax losses is strong evidence that foture taxable profit may not be available. Therefore, in
case of a histery of recent losses, the Company recognises a deferred tax asset only (o the extent that it has sufficient taxable
temporary differences or there is convineing other evidence that sufficient taxable profit will be available apainst which such
deferred lax asset can be realised. Deferred tax assets ~ unrecognised or recognised, ave reviewed at cach reporting date and are
recognised/ reduced 1o the extent that it is probable/ no longer probable respectively that the related tax benefit wili be realised.

The Company has elected to exercise the option permitied under section 115BAA of the Income-tax Act, 1961 as introduced bty
the Taxation Laws (Amendment) Crdinance, 2019. Accordingly, the Company has recognised Provision for Income Tax from
the year ended 31 March 2020 and re-measured its Deferred Tax Asset basis the rate prescribed in the said section.

m} Forcign currency transaciions

Foreign currency transactions are recorded in the reporting currency, by applying to ihe forelgn currcney amount the exchange
rate between the reporting currency and the forcign currency at the date of the transaction. Foreign currency monetary items are
reported using the exchange rate prevailing at the reporting date. Non-monetary jtems, which are measured in terms of historical
cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction. Exchange ditterences
anising on the seltlement of monetary items or on reporting monetary items of Company at rates different from those at which
they were initially recorded during ihe year, or reporied in previous financial statenwents, are recognised as income or as
expenses in the year in which they arise.
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uy Inventories

0)

Related 1o real estate acrivity

Direct expenditure relating fo construction activily is inventorised. Other expenditure (including borrowing costs) during
construciion period 15 inventorised to the exient the expenditure is directly attribmabic cost of bringing the assel 10 its working
condition for its intended use. Other expenditure (including borrowing costs} incurred during the construction period which is
not direeily attributable for bringing the assct 10 its working condition for its intended usc is charged (o the statcment of profit
and loss. Direet and other expenditure is determined based on specific identification to the construction and real estate activity.
Cost incurred/ items purchased specificatly for projects are taken as consumed as and when incurred/ received.

i, Work-in-progress - Real estate projects (including land inventory): Represents cost incurred in respect of unsold area of the
real estate development projects or cost incurred on projects where the revenue 15 yet to be recognised. Real estate work-in-
progress s valued at lower of cost and net realisable value,

i, Finished goods - Flats: Valued at lower of cost and nel realisable value,

Nel realisable value is the estimated sclling price in the ordinary cowse of business, less cstimaied costs of completion and
estimated costs necessary o make the sale. 1owever, inventory held for use in production of {inished goods is not writicn down
below cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

Cash dividend to equity hoiders of the Company

The Company recognises a lability to make cash distributions to equity holders of the Company when the distribution is
authorised and the distribution is no Jonger at the discretion of the Company. Final dividends on shares are recorded as a liability
on the dale of approval by the shareholders and intevim dividends are recorded as a liability on the date of declaration by the
Company's Board of Directoss.

3 Significant accounting cstimates and assumptions

The preparation of financial sialements in conformity with the recognition and measorement principles of Ind AS requires management to
mgke eslimates and assumptions that affect the reported balances of revenues, expenses, assets and liabililies and the accompanying
disclosures, and the disclosure of contingent linbilities. Unceriainty about these assumptions and estimates could result in outcomes that
require a material adjustment 1o the carrying amount of assets or liabilities affecied in future periods.

a)

Classification of property

The Company determines whether o property is classified as investinent property or inventory property:

Investment property comprises land and buildings (principally offices, commercial warchouse and retail property) that are not
oceupied substantially for use by, or in the operations of, the Company, nor for sale in the ordinary course of business, but are held
primarily to earn rental income and capital appreciation. These buildings are substantially rented to tenants and not fntended to be
sold in the ordinary course of business.,

Estimates and assumplions

The key assumptions concerning the future and ofher key sources of estimation uncestainty at the reporling date, that bave a
signilicant risk of causing a maicrial adjustment to (he carrying amounts of asscts and liabilities within the next financial year, are
described below. The Company based its assumptions and cslimates on paramelers available when the financial statements were
prepared. Existing efrcumstances and assumplions about fulre developments, however, may change due to market chanpes or
circunmstances arising that arve heyond the control of the Company. Such changes are reflected in the assumplions when they oceur.
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i)

i)

Revenue recognition

-Determination of performance obligations and timing of revenue recogmition on revenue from real estale development (Refer
note2 23,

~Computation of percentage completion for projects in progress, project cost, revenue and saleable arca estimates {Refer note
2.2).

Estimatinn of net realisable value for inventory properiy

Inveniory property is stated at the lower of cost and net realisable vajue (NRV),

NRYV for completed inventory properly is assessed by reference to markel conditions and prices cxisting, at the veporting date and
is determined by the Company, based on comparable transactions identificd by the Company for properties n the same
geographical market serving the same real esiate segment.

NRY in respect of inventory properly under construction is assessed with reference to market prices at the reporting date for
similar compleled property, less estimated costs to complete comstruction and an estimale of the time value of moncy to the date

of completion.
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4 Enventories {valued at lower of cost and net realizable valuc)
31-Mar-21 31-Mar-20
¥ million T million
fand stock 95.062 176.176
Work-in-progress 111.641 -
206,703 176,176

5 Cash and cash equivalents
T million

Current Non-current
31-Mar-21 31-vlar-20  31-Mave-21 31-Mar-20

Balaneces with banks:

— (n carrent accounts 0.067 0.069 - -
Cash on hand .000 0.000 - -
0067 0069 -

For the purpose of the statement of cash 1lows, cash and cash cquivalents comptise the following

31-Mar-21 31-Mar-20

T million ¥ millian
Beddunces with banks:
- On current accounts 0.007 (.069
Cash on hand 6.000 0.000
0.067 0.069

6 Other asscts
¥ million

Current Non-current
31-Mar-21 3i-Marv-2d  31-Mar-21 31-Mar-20

Advances recoverable in cash or kind

Unsecured considered good 36.378 38.409 -
Otlhiers
Balances with statutory/ 0.6%96 0.095 -

government authoritics

36.474 38.564 - -

Loans and advances due by directors or other officers, etc.
T million

Current Nop-current
31-Mar-21 31-Mar-20  31-Mar-21 31-Mar-20

Advances recoverable in cash or kind
Dues from Sobha Limited, a )
holding company e 36.378 38469 - -
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7

Share Capital

31-Mar-21 31-Mar-20

< miflion % million
Authorised shares
50,000 (March 31, 2020 - 50,000:) equity shares of T10 cach 0.500 0.500
Issped, subscribed and fully paid-up shares
, . 0.500 0500
50,000 (March 31, 2020 - 50,000} equity shares of 10 each folly paid up
Tolal issued, subseribed and fully paid-up share copital 0.500 0.500

(2} Reconciliation of the shares outstanding at the beginning and end of the reporting year

31-Mar-21 31-iviar-20
No of Shares T million No of Shares T million
FEquity shares
At the beginning of the year 560,000 0.500 50,000 G500
Issued during the year - - .
Outstanding at the end of the year 50,000 (4.500 50,000 0.500

(b} Terms! rights attached to cquity shares

The Company has only one class of equity shures having a par valie o1 19 per share,

Fach holder of equity shares is entitled to one vote per share, The Company has not declared any dividend during the
year.,

lnn event of liguidation of the Company, the holders of equily shares would be entitled te receive remaining assets of the
Company, after distribution of all preferential amemnts, The distribution will be in proportion to the number of cquity
shares held by the shareholders.

(¢} Details of shareholders holding more than 5% shares in the Company
£

31-Mar-21 31-Mar-20
No of Shares Nolding No of Shares Holding
percentage percentage
Eguity shares of €10 each fully paid up
Sobha Developers Pune Limited 50,000 100% 50,000 100%

Note © As per records of the Company, meluding its register of sharcholders/ members and other declaration reccived
from sharcheiders regarding beneficial interest, the above sharcholding represent both legal and beneficial ewnership of
shares,

Other equity

31-Mar-21 JE-Mar-20

¥ million ¥ million
Surplus in the stateoment of profit and loss
Balanec at the beginning ol the year {0.606) {0.878)
Profil for the year 0.135 0.272
Net surplus in the statement of profit and loss (4.471} {0.6006)

Total other equity {8.471) {8.606)
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g Other financial Habilitics
31-Mar-21 31-Mar-20
< million % million
Current
nhers
Non-trade payable 0.020 0.018
Payable o refated parties {refer note 18) 174278 174.260
Total current other financial liabilities 174.298 174.278
Total oiler financial liabilities 114.208 i74.278
H  Other lizhilities

31-Mhar-21

31-Mar-20

g million T miilion
Advance from customers 68,709 40,552
Withholding taxes payable 0388 -
Total oiher liabilitics 69.697 40,552
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11 {Incrcase) decrease in inventories
T miilion T ntillion

3i-Mar-21 3E-Mar-20

levenlonies at the end of the year

Land stock 95.062 176,176
Work-in-progress 111.64] -
206,703 176.176

Inventories at the beginning of the year

LLand slock 176,176 113,670
176.176 173.670
{lerease) decrease {30.527) {2.506)

12 Other expénscs

31-Mar-2F 31-Mar-20

T millien T million

License fees and plan approval charges - 1.794
Rates and taxes 0.002 0.005
Brokerage and discounts - 0.149
Printing and stationcry - 0.008
Legal and professional foes - 0.011
Payment to auditor (Refer detatls below) G018 018
Bank charpes 9.602 0.001

0.022 1.986

Paynient to audifor

31-Mar-21 3l-par-20
T million ¥ million

As auditor:
Audit fee 0018 0.018

0.018 0018
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13
14

15

16

17

18

There is no contingent liability durtng the year other than stated in nole no. 17

The company does not have any employees and henee no provision is considered in vespect of employee benefits,
There is no expenditure or carnings in Foreign exchange during the period.

Based on the information available with the Compuny, no amount is due to the small & Micre Tnterprises as under Micro, Small and Medinm
Enterpriscs Development Act, 2006

Contingent Liability;

i. The Company has legai dispules towards title of the tand amounting Rs.98, 11,439/ against certain mdividuals out of total value of the land cost

Rs.17.61,76,185/- held as on 31st March, 2021

‘Fhe Company has filed permanent injuction against the individuals from interfering with ihe peacelul posession and enjoyment of the said property.
The Company is eonfident of obtaining favourable judgement.

it. Income tax dispute : Rs. 21.05 Ma

RELATED PARTY BISCLOSURES;

The names of the related parties with the deseription of relationships and fransactions belween the reporting enterprise and ils related parties have
been identified and certified by the management.

a. List of Related Parties

Heolding Company  :© Sobha Developers Punc Limited wef 11.03.2019
5L Ne Name of the Other Related Parties

1 Allapuzha Fine Real Estates Private Limited

2 Aluva Reallors Privatle Limited

3 Annalakshmi Land Developers Private Limited
4 Bikasa Propertics Privale Limited

5 Bikasa Realestales Private Limited

6 Bikasa Realtors Private Limited

7 Chennai Supercity Developers Private Limited
8 Chikmangaloor Builders Private Limited

9 Chikmangaloor Developers Private Limited

Hi] Chikmangaloor Propertics Private Limited

H Chikmangaloor Reallors Private Limited

12 Cochin Cyber City Private Limited

13 Cochin Cyber Esiates Private Limited

i4 Cochin Cyber Golden Propertics Private Limited
is Cochin Cyber Value Added Properties Private Limited
16 Cachin Realtors Private Limiled :
17 Daram Cyber Builders Private Limiled

1% Daram Cyber Bevelopers Private Limited

12 Daram Cyber Froperties Private Limited

20 Daramn Lands Real Fstate Private Limited

21 Crreater Cochin Cybercily Private Limited

22 Greater Cochin Pevelopers Private Limited
23 Greater Cochin Properties Privale Limited

24 Greater Cochin Reallors Private Limited

25 Ihapur [Builders Privatle Limited

26 Hapur Developers Private Limited

27 lupur Properties Private Limited

28 [lupur Real Estate Private Limited

29 fupur Realtoss Private Limited

30 Kaloor Realtors Private Limited

31 Kaveripuram Vevelopers Private Limited

32 Kiiai Propertics Privaie Limited

33 Kilai Super Developers Private Limited

34 Kottaiyur Developers Private Limited

33 Koliaiyur Read Estates Private Famited

36 Kuodtaiyur Realtors Private Limited

37 Kuthavakkam Buoilders Private Limited

38 Kuihavakkam Developers Private Limited




v Kuthavakkam Properties Privaie Limitcd

40 Kuthavakkam Realiors Private Limited

4] Mamballi Builders Private Limited

42 Mannur Buiiders Private Limited

43 Mannur Propertics Private Limited

44 Mannur Real Estates Private Limited

45 Mapedu Builders Private Limited

46 Mapedu Real Estates Privale Limited

47 Mapedu Realiors Private Limiled

48 Marina Realtors Private Limited

49 Sobha Tambaram Developers Limited 93 HBR Consultanis Private Limited

50 Sobha Nandambakkam Developers Limited 094 Hill And Menen Securities Privaie Limited

51 Meolamcode Traders Privale Limited 95 indeset Electromechanical Private Limited

52 Nasarapel Developers Private Limited o6 Indeset Steel Privale Linited

53 Nasarapet Propertics Private Limited 97 Lotus Manpower Cotisultants Services Pyt Lid
34 MNasarapel Realtors Private Limiied 98 Lotus Manpower Services

55 Navabhusun Propesties and Developers Private Limited 99 Oman Builders Private Limited

56 Padira Lochana Exterprises Private Limited 106 PNC Lighting Solutions Private Limited

57 Palani Properties Private Limited 101 PNC Technologivs Private Limited

58 Pallavur Projects Privaie Limiicd 102 Punkunnam Builders And Developers Privale Lid
39 Paramakudi Properites Private Limited 143 Red Lotus Facilily Services Privale Limited
60 Perambakkam Builders Private Limited 1904 Red Lotus Metal Works Facilities And Services Pvt Lid
61 Perambakkam Properties Privale Limited 105 Royal Interiors Private Limiled

62 Pillaipakkam Properties Private Limited 106 Sobha Academy Private Limited

63 Pillaipakkam Builders Private Limited 107 Sobha Assets Private Limiled

64 Red Lotus Realtors Private Limiled 108 Sobha Aviation And Engincering Services Pyt Lad
65 Rusech Fine Builders Private Limited 109 Sobha City

66 Rusch Home Developers Private Limited O Sobhia Conlracting Private Limited

67 Rusoh Marina Properties Privale Limited I Sobha Limited

6] Rusoh Modern Builders Privaie Limited ti2 Sobha Bectro Mechanical Private Limited
&9 Rusoly Modern Developers Private Limited (%) Sobha Glaning And Metal Works Privale Limiled
70 Rusoli Modern Propertics Privale Limited 114 Sobha Highrise Ventures Private Limited

71 Santhavellor Builders Private Limiled 115 Sobha Hitecheity Developers Private Linited
72 Santhavellur Developers Private Linied 116 Sobha Innescity Technopolis Private Limiled
73 Santhavetlur Realtors Private Limited 117 Sobha Interiors Private Limited

74 Sengadu Builders Private Limited 118 Sobha Jewellery Private Limited

75 Sengadu Developers Private Limited 19 Sobha Mapletree Developers Private Limited
76 Sengadu Propertics Private Limiled 120 Subha Projects And Trade Private Limited
77 Sengadu Realeststes Privale Limited i21 Sobha Puravankara Aviation Private Limited
78 Sengade Realiors Private Limited 122 Sobla Space Private Limiled

79 Sri Durga Devi Property Management Private Limited 123 Sobha Technocity Private Limited

80 Sri Kanakadurga Propertly Developers Private Limited 124 Sri Kuruimba Trust

L Sti Parvathy Lang Developers Private Limited 125 Valasai Vettikadu Realtors Private Limited
&2 Sunbeam Projects Privale Limited 126 Vayaloor Builders Private Limited

83 Thakazhi Developers Private Limited 127 Vayaloor Developers Private Limited

34 Thakazhi Realiors Private Limited 128 Vayaloor Properties Privale Limited

85 Thiruchour Builders Private Limited 129 Vayaloor Real Estate Private Limited

86 Thiruchour Developers Private Limited 130 Yayaloor Realiors Private Liited

87 Tirur Cyber Real Estates Private Limited 131 PNC Switchgears Privaie Linited

88 Valasai Vettikadu Builders Private Limited 132 Technobuild Developers Privale Limited
8% Valasai Vettikadn Properties Private Limited {Holding company upte 10/03/2019)

G0 Valasai Vettikadu Real Estate Private Limiled 133 C V 8 Tech Park Privaie Limited

91 SBG Housing Private Limited 134 Kondinwa Projects LLP

92 Puzhakkal Developers Private Limiled 135 Sobha Consiruction Products Private Limited




b. Transaction with Related Parties

Name of the Related Party Nature of Relationship Nature of Current year Previous year

transactions ¥ miillian 2 million

Technobuiid Developers Privaic Advances received

Limited (Holding company upte Other Related party

10/8372019) 0.018 0.051

Sobha Developers Pune

Limited{[folding company lrom Holding Company Advances received

11/03/2619) - 0.200
Reimbursement - 1.904
Subconlracting

Sabha Limited Other Related party charg £ 22874 -
Additional
Collateral security
given 5,250,400 4.290.000

€. Clasing Balanee af the year end:

Name of the Related Party Nature of Relationship Naturc of Carrent year Previous vear

transactions T million L aniflion

Technobutld Developers Privale Other Related party

Limited {Holding company uplo Balance payable

HY03/2010% 174078 174 060

Sobha Developers Pune

Limited{Holding company from Holding Company Balance payable

11/03/2019) I 0.200 0.200

\ L Balance

Sobha Limited Other Related party Receivable 16.378 18 469

d. Key Managerial Personnel

Me. Vasudevan Kannan

Lt Gen, Mathew Mammen (Retd)

Mr. M. Sudhakar - Cessation- we.f'- 16.11.2020
Mr Ravi K R - Appointment - w.e.{- 16-11.2020

EARNINGS PER SHHARE:

Basic EPS amounts are caleulated by dividing the profit for the year altributabie to cquity holders by the weighted
average number of Equity shaves outstanding during the year,

Diluted EPS amounts are caleulated by dividing the profit attributable o equity holders by the weighied average
aumber of Equity shares outstanding duving the year plus the weighted average number of Equily shares that would be
issued on conversion of all the dilutive potential Equity shares into Cquily Shares.

The following reflects the income and share data used in the basic EPS computations:

Particitlars

Current year

Previous year

Nominal value of equily shayes HE 10
Profit afler tax attribulable to sharcholders {Amount in T miltion) 0.135 0.272
Weighled average number of equity shares outstanding during (he year

50,000 50,000
Basic EP'S (In Rs} 2,705 5.44}
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Kilai Builders Private Linited
Nofes to the financial statearents for the year ended March 31, 2021

2t

A

Financial risk management abjectives and policies

The Company’s principal (inancial fiabilities comprise Joans and borrowings, trade and other payables, The main purpose of tese fmamcial
liabilities 15 to finance the Company’s operations to support its operations. The Company’s principal financial assets include wade and
other receivables and cash and cash cquivalents that derive directly lrom its operations.

The: Company 15 exposed o market risk, credit risk and Hquidity risk. The Company’s senior management oversees the management of
these risks. The Board of Direciors reviews and agrees policies for managing each ol these risks, which are summarised below,

Marlket risk

Market yisk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of ehanges in market prices.
Financial instrumenis affeeted by market risk include foans and borrowings.

a. Interest rate risk

Interest rate risk is the risk that the fair value or (uture cash lows of a financial instroment will fluctuate because of changes in market
interest rates. The Company's does not have any exposure w the risk ol changes in market interest rates as il does nei have any long-
term debt obligations wilh floating interest rates. The Company does not enter into any interest rate swaps.

Credit risk

Credit risk is the risk (hat counterparty will not meel its obligations under a linancial instrument or custemer contract, leading Lo 2 nancial
foss. The entily is exposed to credit risk from its opesating activilics (primarily trade reecivables) and investing activities {short term bank
deposits).

Trade receivables
Receivables resulting from sale of properties: Customer credit visk is managed by requiring customers 1o pay advances before transfer of
ownership, therelore, substantiaily climinating (he Company’s credit visk in this respecl.

Financial instrument and cash deposits

Credit risk from balances with hanks and financial institutions is managed by the Company’s treasury department in accordance with the
Company’s policy. lavestments of surplus funds are made only with approved counlerparties and within credit limits assigned to cach
counterpasty. Counterparly credit limits are reviewed by (he Company's Board of Dircctors on an annual basis. The limits are set to
minimise the concentration of risks and therefore mitigate financial loss throvgh a counterparly’s potential failure to make payments. The
Company’s maximun exposuie 1o credit risk for the components of the stalement of financial position at 31 March 202t and 31 March
2020 1s the carrying amounis.

At the balange sheet date, there was no significant concentration of credit risk. The maximum exposure 1o credil risk is represented by the
catrying value of cach financial asset in (he balance sheet.

Liguidity risk
The Company's objective is to mainitain a balance between continuity of funding and flexibility through the use of bank deposits and loans.

The table below summarises (e maturity profile of the Company’s financial liabilities based on contractual nndisconnted payments
{mncluding mterest paynwents):

T million -

(Gn demand Lessthan3 3 to 12 months 1 to 5 years = 5 years Taial
mienifles
Year ended March 31, 2021
Oiler financial liabilities 174 298 - - - - 174,298
Trade payables - - - - - -
174,298 - - - . - 174.298
Year ended March 31, 2020

Other financial liabibtics 174.27% - - - - 174.278

74.277 - - - - 174.278




Kilai Builders Private Limited
Notes to the firancial staterments for the year ended March 31, 2021

22 Capital management

For the purpose ef the Company’s capital management, capital includes issued equily capital, share premium and all other equity
reserves attribulable (o the equity holders of the Company. The primary objective of the Company's capital management is 10 maximise
the sharcholder value.

The Company mznages its capital structure and makes adjustments in light of changes in econemic conditions and the requirements of
the financial covenants. To maintain or adjust the capital strocture, the Company may adjusi the dividend payment to sharcholders,
return capital fo shareholders or issuc new shares. The Company monilors capital using a gearing ratio, which is total asset divided by
total equily.

T million

31-Mar-21 31-Mar-20
Total Assets 243,424 214,809
Equity {Note 7) 0,500 0.500
Crher Equity(Note 8) {0.471) {0.606)
Toial equity 0.029 {0.106)
Total Asset and cquity 243,453 214.703
Gearing ratio 100% 100%

In order to achicve this overall objective, the Company's capital management, amongst other things, atms 10 cosure thal it meets
financial covenants atiached to the inferest-bearing loans and borrowings that define capital strueture requirements. Breaches i mecling
the financial covenants would pernil the bank to immediately call loans and borsowings. There have been no breaches in the financial
covenants of any interest-bearing loans and borrowing in the curret period.

Weo changes were made in the ebjectives, policies or processes Tor manuging capital during the peried ended March 31, 2021 and year
ended March 3§, 2020.

23 Prior year comparatives

The figures of the previous year have been regroupedireciassificd, where necessary, 1o confinm with ihe current year's classilication,

The accompanying noles are an integral part of the financial statements,
As per our report of even date

For B.Porusholtam & Co., For and on behalf of the Board of Directors of
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