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INDEPENDENT AUDITOR’S REPORT

To the members of Kuthavakkam Builders Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Kuthavakkam Builders Private timited (“the
Company”), which comprise the Balance Sheet as at 31 March 2021, the Statement of Profit and Loss
(inciuding the statement of Other Comprehensive Income), the Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information {hereinafter referred to
as the “financial statements”}).

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 {“the Act”)
in the manner so required and give a true and fair view in conformity with the indian Accounting
Standards prescribed under sec 133 of the Act read with the Companies {Indian Accounting Standards)
Ruies, 2015, as amended {“Ind AS”) and other accounting principies generally accepted in India, of the
state of affairs of the Company as at 31 March 2021, its Loss {including other comprehensive Income},
its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Companies Act 2013 {SAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of india {{CA) together with the
independence requirements that are relevant to our audit of the financia! statements under the
provisions of the Companies Act 2013 and the Rules thereunder, and we have fuifilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financiai statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance and
shareholder’s Information, but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. If, hased on the work we have performed, we conclude that there
is & material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard. -




When we read these reports if we conclude that there is material misstatement therein, we are
required to communicate the matter with those charged with governance.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {“the Act”} with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income / loss, changes in equity and cash flows of the Company in accordance with accounting
principles generally accepted in India, including the indian Accounting Standards (ind AS) specified
under section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters refated to going concern and using
the going concern basis of accounting uniess management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whele
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the ovetrride of internal contrel.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3}i} of the
Companies Act, 2013, we are aiso responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.




« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
“accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s report to the related disclosures in the financial statements

or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financiat statements represent the underlying transactions
and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them ali relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Lega! and Regulatory Requirements

1. As required by the Companies {Auditor’s report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Further to our comments in Annexure A, as required under section 143 (3) of the Act, based on our
audit, we report that, to the extent applicable that:

a. We have sought and obtained ali the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b. Inouropinion, proper books of accounts as required by law have been kept by the Company
so far as it appears from our examination of those books,

¢. The Balance Sheet, Statement of Profit and Loss, (including the statement of Other
Comprehensive Income), the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of accounts.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

e. Onthe basis of written representations received from the directors as on 31 March 2021, and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March
2021, from being appointed as a director in terms of section 164 (2} of the Act;

f. The Company is a Private Limited Company, not having a turnover of more than INR 500
million as per the fast audited financial statements and which does not have aggregate




borrowings exceeding INR 250 million from any bank or financial institution or any body
corporate at any point of time during the financial year, the reporting on adequacy of the
internal financial controls over financial reporting of the Company and the ocperating
affectiveness of such controls under section 143{3}{i) of the Act is not applicable;

With respect to the matter to be included in the Auditor’s Report under section 187{16):

In our opinion and according to the information and explanations given to us, the Company
has not paid managerial remuneration during the year ended 31 March 2021 and accordingly
the limits for payment of managerial remuneration specified in section 197 of the Act are not
applicable

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i,  The Company does not have any pending litigations which would impact its financial
position in its financial position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March 2021

for B. Purushottam & Co.
Chartered Accountants
Firm’s Registration No. 6028085

B. Mahidhar Krrishna
Partner

Membership No. 243632
UDIN: 21243632AAAABY7787

Place: Chennai
Date: 22 May 2021




Annexure A to the Independent Auditor's report of even date to the members of Kuthavakkam
Builders Private Limited, on the financial statements for the year ended 31 March 2021

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of
cur report of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view of the
financial statements of the Company and taking into consideration the information and explanations
given to us and the books of accounts and other records examined by us, in the normal course of audit,
and to the best of our knowledge, we report that:

(i)

(it}

(i}

{vi)

(vi}

{vii)

The Company does not have property, plant and equipment (including immovable property
under property, plant and equipment) as at the balance sheet date. Accordingly, the provisions
of sub-clauses {a), {b) and (c} of clause 3(i) of the Order are not applicable.

In our opinion the inventories have been physically verified during the year by the management
at reasonable intervals and as explained to us no material discrepancies were noticed on
physicat verification.

The Company has not granted any loans, secured or unsecured to firms, limited liabitity

partnerships or other parties covered in the register maintained under section 189 of the

Companies Act {“the Act”). Accordingly, the provisions of sub-clauses {(a}, (b} and (c} of clause

3{iii} of the Crder are not applicable.

In our opinion, the Company has complied with the provisions of section 185 and 186 of the Act
in respect of loans, investments, guarantees, and security. Further, there are no loans and

security given in respect of which provisions of section 185 and 186 of the Act are applicable.

The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant

provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 and the relevant
rules framed thereunder. Accordingly, clause 3(vi) of the Order are not applicable.

We have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under sub-section
(1) of section 148 of the Act in respect of the Company’s products / services and are of the
opinion that, prima facie, the prescribed accounts and records have been made and maintained.
However, we have not made a detailed examination of the cost records with a view to
determine whether they are accurate or compiete.

According to the information and explanations given to us in respect of statutory dues:

{a) The Company is regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, goods and service tax, duty of customs, cess and
other material statutory dues applicable to it with the appropriate authorities and there
were no undisputed amounts payable which were outstanding as on 31 March 2021 fora
period of more than six months from the date on which they became payable.

{(b) There are no dues of income tax, sales tax, service tax, duty of customs, duty of excise or
value added tax are outstanding on account of any dispute.

{viil)  The Company has not taken any loans or borrowings from any financial institutions, banks or

Government, nor has it issued any debentures. Accordingly, provisions of clause 3{viii} of the
QOrder are not applicabie.




(ix}

(i}

(xii)

{xiii}

{xiv}

{xv)

{xvi)

The Company has not raised any money by way of initial public offer or further public offer
inciuding debt instruments and term loans. Accordingly, provisions of clause 3 {ix) of the Order
are not applicable.

Ho fraud by the Company or on the Company by its officers or employees has been noticed or
reported during the period covered by our audit.

The Company has not paid any managerial remuneration during the year. Accordingly,
provisions of clause 3{xi} of the Order are not applicable.

In our opinion, the Company is not a Nidhi Company. Accordingly, provisions of clause 3{xi#) of
the Order are not applicable.

In our opinion all transactions with related parties are in compliance with sections 177 and 188
of the Act, where applicable, and the requisite details have been disclosed in the financial
statements etc., as required by the applicable Ind AS.

During the year, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures. Accordingly, provisions of clause 3{xiv} of the
Order are not applicable.

In our opinion, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, provisions of clause 3 {xv) of the Order is not
applicable.

tn our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of india Act, 1934.

for B. Purushottam & Co.

Chartered Accountants

Firm's Registration No, 0028085

oM S

B Miahidhar Krrishna
Partner

ST Membership No. 243632
© UDIN: 21243632AAAABY7787
Place: Chennai

Date: 22 May 2021




Kuthavakkam Builders Private Limited
CIN-THS260TN2006PTCO6E 704
Balance sheet as at March 31, 2021

As at As at
Notes 31-Mar-21 31-Mar-20
T million T million
Assets
Current assets
Inventorics 4 52.091 52.081
Financial assets
Cash and cash equivalenis 5 0.030 0.060
Other cureent assets 6 0.943 0.943
53.084 53.084
Total assets 53.084 53.084
Equify and liabilities
Equify
Equity sharc capital 7 0.560 0.500
Othier cquity 8 (19.213) (19.193)
Total equity (18.713} (18.693)
Current liabilities
Financial liabilities
Trade payables
- Total outstanding ducs of micro enterprises and - -
small enterprises;and
- Total cutstanding dues of creditors other than - -
micro enterprises and small enterprises
Other current financial liabilities 9 71.797 71.777
71.797 TE777
Total liabilities 71.797 TL777
Total equity and liabilities 53.084 53.084
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For B.Purushottam & Co., For and on behalf of the Board of Directors of
[C AL Firm registration number:002808S Kuthavakkam Builders Private Limited

Chartered Accountants

W mee— llL

B Mahidhar Krrishna Vasudevan Kansan Raghunatha Reddy
Kasireddy

Pariner Director Direcior

Membership No.: 243632 I2IN: 06851539 DIN: 06852245

Place: Chennat, India Place: Bengaluru, India

Date: -22-03-2021 Date: -22-05-202}

WP AR YA BERR AMARE] 1787




Kuthavakkam Buiiders Private Limited
CIN-LAS260 PN206PTCO6E 704
Statentent of profit and boss for the year ended March 31, 2021

Nofes Ji-Mar-21 3t-Mar-20
' T million T million

Revenue irom operations -
Other income - -
Tetal incomne . -
Expenses
Land puwrchase cost - 0.229
{Increase)/ decrease in inventories of land stock and work-in-propress 10 {0.01%) {0.272)
{her expenses 11 0.030 0.064
IFinance cost 12 - 18.001
‘Folal expenscs (.028 18.922
Profit before tax {1h.620) {18.922)
Tax expenses

Current {ax - -
Income tax expense - -
Profit for the year {0.020) {18.922)
Other comprehensive inconte for the year, net of tax - -
Total comprebensive inconte for the year attributable to ewners of the Company ({02 {18.922)
Earnings per equity share Inominad value of T 10 (Previons year - T 10)]

Basic and Diluted in Rupees 1§ {0.300) {378.440)

2

Summary of signifteant accounting policics

The accompanying notes are an intepral part of the financial statements,

As per our report of even date

For B.Purushollam & Co.,
IC Al Fivm registration number; 028088
Chartered Accountants

ooy

13 Mahidhar Kerishtia

Pariner
Membership No.: 243632

Place: Chennai, india
Date: ~22-05-2021

For and on behall of the Board of Pirectors of
Kuthavakkam Builders Private Limited

Pas e ot

Vasudevan Kannan
Director

DIN: 66851539

Place: Bengalure, India
Date: -22-05-2021

OD 1A ANy 361204845 718/

vy
il

Raghunatha Reddy
Kagireddy
Direclor

DIN: 06852245




Kuthavakkam Builders Private Limited
CIN-UMS200TN2006P TR0 T 704
Statement of Changes in Equity for the year ended March 31, 2021

a. Eguity share eapital

No of Shares

Amoeunt in

T million
Lquity shares of T 10 cach issued, subseribed and fully paid
At March 31, 2020 50,400 (1500
At Alarch 31, 2021 50,6} 0.500
b, Other equity
For the year ended March 31, 2021

T niillion

Attributable to the equity holders of the Company
Reserves and

Particulars

Surplos

Retained earnings

Total

As at April 1, 2020 {19.193}) {19.193)
Profit for the yeur (0.020) {0.020)
Other compreliensive irconre
Transfer to other reserves

General reserve - -
Total comprehensive incomae {19.213) (19.213)
At March 31, 2021 (19.213) (19.213)

FFor the year ended Mavch 31, 2020

T million

Attributable to the equity holders of the Company Fotal
Reserves and
Particulars Surp] 1S
Retained earnings
As at April 1, 2019 {0.271) {0.271)
Profit for the year {18.922) {18.922)
OCther comprehensive income
Transfer to other reserves
General reserve - -
Total comprehensive inconte {19.193) (19.193)
At March 31, 2020 {19.193) (19.193)
Summary of significant acconmiing policics 2

The accompanying notes are an integral part of (he financial statements.
As per our report of even date

o B Purushoflam & Co.,
ICAT Firm registration number:03280858
Chartered Accountanis

] Mahidhar Kinshna
Pariner
Membership No.: 243632

Place: Chennai, India
Date: -22-05-2021

For and on behall of the Board of Directors of’

Ruthavakkam Builders Private Limited

Vasudevan Kannan
[Mrector
DIN: 06851539

Place: Bengalury, fndia

Date: -22-05-2021
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Raghunatia Reddy

DIN. 06852245



Kuthavakkam Builders Private Limited
CEIN-UMS2F N2 T CO6T 704
Statement of Cash Flows for the year ended March 31, 2021

3 -Mar-21 JE-Mar-20
Notes . L
¥ million ¥ nmillion

Operating activities
Profit hefore tax (6020} {18.922)
Workimg capiial adiusiments:

(Increase)f decrease in inventorics (0,01 {0.272)

(Inerease)/ decrease i other Ninancial and non-Tinancial assels - (0.943)

increased (decrcase) in trade payables and other finaneial liabilities 0,620 200186

Increase! (decrease) in other non-financial habihties - -

{ro16y 0.049

Income tax paid (net of refurd) - -
Net cash flows from/ (uscd in) operating activities (A) (0.010) G049
Investing activities
Net cash flows from/ {used in) invesiing activities (B) - -
Financing activities
Net cash flows frony/ {used in) financing activities () - -
Nei increase/ (deercase) in cash and cash cquivalents (A+B+C) {(6.010) 0L.049
Cash and cash equivalents al the beginning of the year 5 0.060 0.611
Cash and cash equivalents #f the end of the year 5 0.050 0.060
Summary of significant accounting policics 2
The accompanying notes are an inlepral part of the financial statements.
As por our report of even daie
For 3.Parpshottam & Cu., For and on behall of the Board of Dircctors of
ICAT Firm registration number: 0028088 Kuthavakkam Builders Private Limiled

Charfered Accountants

o RN ¥ (16

Raghunatha Reddy

B Mahidhar Krrishna Vasudevan Kannan Kasireddy
Partner Director - Dhrector
Moembership No.: 243632 DIN: 06851539 DIN: 06852245

Place: Bengalury, India
Daite: -22-05-2021

el

Mlace: Chennai, Tndia
Date: -22-05-2021
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Kuthavakkam Builders Private Limited
CEN-U45200'TN2O06P FCO0 704
Nates to the firancial statements for the year ended March 31, 2021

I Carporate Information

Kuthavakkam Builders Private Limited {'Company’) was incorporated on December 09, 2006, The Company is primarily engaged in
procurement. saie and development of lands into o residential. commercial complex and ploted development.

The Company is a private limiled Company domiciled in India and incorporaied under the provisions of the indian Companics Act. The
registered ofliee is located m Chennal, s shares are not listed and is a fully owned subsidiary of Sobha Developers Pune Limited. a
limited company i the real estate scetor and having its registered office at Bengalw, wel 30/07/2019,

21

2.2

Significant acceunting policies

Rasis of preparation

The Tinancial statements are separale financial statements prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companies {Indian Accounting Siandards) Rules, 20135 {as amended Trom time to time).

The financial statements have been prepared on the historical cost basis. exeept for the Tollowing assets and liabilities which have
been measred at fair value:

P Ceriain financial asscts and liabilitics measured ot fair value (refer accounting policy regarding financial insiruments)

The financial stalements are presenied in INR and all values are rounded Lo the nearest millions, except when otherwise indicated.

Suntmary of signiftcant accounting policies

a) Revenue recognition

{tevenue frone contracts with customers

Revenue from contracts with costomers is recognised when control of the goods or services are transferred o the customer at
an amount that reflects the consideration o which the Company expeets to be entitled in exchange for these gouds or
services. The Company has gencrally concluded that it is the principal in is revenue arrangements beeause it typically
controls the goods or services belore trans{erring them 1o the customer. Revenue is measured based on the transaction price,
which is the consideration, adjosted for discounts, credits, concessions and incentives, if any, as specified in the contract
with the costomer. The Company presents revenue from contracts with customers net of indirect laxes in its statement of
profit and loss,

The Company considers whether tiere are other promises in the contract that are separate performamcee obligations to which
a portion of the transaction price needs Lo be allocated. In determining (he transaction price, the Company considers the
cifects of variable consideration, the existence of significant financing components. noncash consideration, and
consideration payable to the customer {if any).

Recognition of revenue from real estate developments

Revenue from real estate development of restdential wnit is recognised at the point in time, when the conirol of the assct is
{ransferred to the customer, which generally coincides with either of tie two conditions as stated below -

a) on iransler of legal title of the residential oy commercial unit to the customer; or

b) on transfer of physical procession of the residential or conupercial vnit to the customer and collection of complete
transaction price by the Company from custonmer.

Interest income

interest income, including income arising frotm other (oancial instruments, is recognised wsing the effective inlerest rate
method. Interest on delayed payment by eostomers are accounted when reasonable cortainty of collection is established.




Kuthavakkam Builders Private Limited
CIN-UAS200TN2006PTCHE 704
Notes to the financial statements for the vear ended Maveh 31, 2021

Fy}

)

)

iti. Dividend Tneome
Revenue is recognised when the Sharcholders” or the unit holders' right Lo reecive payment is established. which s generally
when the shareholder approves the dividend,

Imipairment of non financial assets

The Company assesses, at cach reporting date, whether there is an indication that an assct may be impaired. It any indication
exists, or when annual impairment testing for an asset is required. the Company estimates e assct’s recoverable amount. An
assel’s recoverable amount is the higher of an assei’s or cash-generating wnit's {CGU) dair vadue less costs of disposal and its
value i use. Recoverable amount is determined {or an individual assel, unless (he assel does not geaerate cash inflows that are
largely independent of those from other assels or groups of assets, When the carvying ameunt of an asset or CG exceeds it
recoverable amount, the asset is considered impaired and is wiitten down (o its recoverable amounl.

In agseszing value in wse, the estimaled Tuture cash flows are disconnted o their present value using a pre-tax discount vate thal
teflects current markel assessments of the time value of money and the risks speoific to the assel. In delermining fair valoe less
costs of disposal, recent market transactions are taken indo account. 1f no such transactions can be ideniified, an appropriate
valuation imodel is vsed. These calenlations are corroborated by valvation multiples, quoted share prices for publicly traded
companics or other available fair value indicators.

Impairment losses, including impainment on inventorics. are recognised iy the statement of profit and loss. Afler impairment,
depreciation is provided on the revised canrying amount of the asset over its remaining wselul life.

Impairment of financial assets

The Company assesses al each date of balance sheet whether a financial asset or a group of {inancial assets is impaired. Ind AS
109 requires expected eredit Tosses 1o be measured throngh a loss allowiance. The Company recognises lifetime expeeted losses
for all contract asscls and / or all trade reccivables that do not constitule a {inancing fransaction. For all other financial assets,
expeeted eredit losses are measured at an amount equal fo the 12-month expected credit fosses or al any amaont equal to the life
time expected credil losses i the credit risk on the financial asset has incrcased significantly since initial recogpition.

Current versus non-curreat classification

‘The Company presents assets and habilities in the balance sheet based on current/ non-current classification. An assct s treated
as current when i is:

- Expected (o be realised or intended to be sold or consumed in normal operating cycle

-~ Meld primarily for the purpose of trading

- Lxpected o be realised within twelve months afier the reporting period, or

- Cash or cash equivalem uniess restricied trom being exchanged or used to seitle a liability for at Jeast twelve months after the
reporling period

All other assets are classified as non-current.

A lability is current when:

The operating cycle 15 the lime between the acquisition of assels for processing and (heir realisation in cash and cash
equivalents. The real estaie development projects indertaken by the Company generally run over a period ranging upto 5 years.
Operating assets and liabilities relating to such prejects are classified as current based on an operating cycle of uplo 5 years.
Borrowings in conneclion with such projects are classified as short-term (i.e current) since they ave payable over the terin of the
respective projecis.

Assets and habilities, other than those discussed above, are classified as current 1o the extent they are expeeted to be realised /
are contractually repayvable within 12 months from the Balance sheet date and as non-current. In other cases.

Ieferred tax assets and liabilities are classified as non-currend assels and itabilities.




Kuthavakkam Builders Private Limited
CIN-UAS200TN2006P TCO61 704
Notes (6 the financial statenrents for the year ended Mavele 31, 202)

¢y Fair value measurement

In determingng the fair value of its financial instruments, the Company uses following hierarchy aud assumptions that are based
on market conditions and risks existing at each reporting date,

tair value hierarchy:

All assels and habilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy. deseribed as follows, based on the lowest level input that 1s significant to the fair value measurement as a
whele:

P Level | — Quoled (unadjusted) market prices in active markets for identical asseis or liabilities

P Level 2 — Valuation technigues for which the lowest level inpul that is significant to the Tair value measuremend s diveely
or indirectly olservable

P Level 3 — Valuation fechoiques for which the fowest level input that is significant to the fair value measuremont is
unohservabic

Tor assets and liabilities that are recognised in the financial statements on a vecurring basis, the Company determines whether
transfers have occurred between Jevels in the hierarchy by re-assessing categorisation {(based on the lowest level input that is
signilicant to the fair value measurement as a whole) at the end of cach reporting period.

f} Finaocial instruments

A financial instrument is any centract that gives rise (o o financial assel of one entily and a financial liability or equity
mstrument of another entity.

Financial assets

Inifial recopandiion and measurement

All financial asseis are reeognised initially at fair value plus, in the case of financial assets not reeorded at 1air value through
profit or loss, transaction costs thal are atlribulable Lo the acquisition of the Gnancial asset. Purchases or sales of financial assets
that require delivery of assels within a time frame established by regulation or convention in the markel place {regular way
trades) are recognised on the trade daie, i.c., the date that the Company comimits to purchase or sell the assel.

Subseguent measwrement

Fer puzposes of subsequent measurenient, financial assets are classified in four calegorics:
Debt instruments at amortised cost
Debtinstruments at fair value through other comprehensive income (FVTOCTH
Debt instruments and equily instruments at {air value theough profit or loss {FVTPL)
Equily instruments measured al fair value through other comprehensive income (FYTOCH

Debt instruments at ansortised cost

A tdebt instrament” is neasured at the amortised cost if both the following conditions are mei;

a) The asset is held within a business model whose objective is 1o hold assets for collecting contractual cash flowvs, and

b) Contractoal terms of the asset give risc on specified dates to cash flows (hat are solely payments of principal and interest
(SPPI} om the principal amount outstanding.

This category is the most relevant {o the Company. Afler initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIRY method. Amortised cost is caleulated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in {inance income
in the profit or loss. The losses arising from impairment are reeognised in the profit or loss. This category generally applies to
trade and oiher reccivables.

Brebt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for categorization as al
amortized cost or as FVTOCI, is classified as at FVTPL. Debl instruments ineluded within the FVTPL category ave measured al
{aiv valve with all changes recognized in the statement of profit and loss.

In addition, the Company may eleet w designate a debl instroment, which otherwise meels amortized cost or FVTOC] criteria, as
al FVTPL. However, such election is allowed only if doing so reduees or climinales a measurement or recognilion inconsistency
{referred (e as “accounting mismaich’). The Company has nol designated any debt instrument as at FVTPL.

Equity investments in subsidiaries
The Company has availed the oplion available in Ind AS 27 (o carry its investment in subsidiaries ol cost. Impairment

recognized. I any, i$ réduced fom (he carrying value.
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g}

h}

Derccopnition

A fimancial asset {or, where applicable, a part of a financial asset or pari of o Company of similar financial assets) is primarily
dercenpnised when:

P The righis o reeeive cash flows {rom the assel have expired, or

» The Company has transferred its rights io receive cash ilows from (he asset or has assumed an obligation to pay the received
cash Mlows in full without material delay o a third pariy under a ‘pass-through’ avrangement; and cither {a) the Company has
tramsferred substantially all the risks and rewards of the assel, or {b) the Company has neither transivrred nor retained
substantially ali the risks and rewards of the assel. but has transferred control of the assct.

Financial liahilivies

Intfial vecoenition and mcasurement

Financial liabiliies are classified, ai initial recognition, as financial liabilitics at fair value through profit or loss, loans and
borrowings. or as payables, as appropriaie,

The Company’s inaneial habilities include irade and other payables, loans and borrowings.

Subsequent measurcinest
The measurement of finaneial liabilitics depends on their classification, as described below:

Financial liabilities at Tair value through profif or loss

Loaus and borrowings

This is the category most relevant Lo the Company. After initial recogmiton, inferest-bearing loans and borrowings are
subseguently measored al amortised cost using the BIR method. Gaing and losses are recopnised in profil or loss when ihe
liabilities are derecognised as well as through the EIR amortisation process,

Amaoriised cost is calculated by taking info aceount any discount or premivm on acquisition and fees or cosis that are an integral
part of the EIR. The EIR amortisation is included as Ninance costs in the statement of profit and loss.

Trade and other payables

These amounts represent liabilitics Tor goods and services provided (o the Company prior 1o the end of financial year which are
unpaid. Trade and other payables sre presented as current Habilitics inless payment is due within 12 monlhs afier reporting
period. For trade and other payables maturing within one year from the balance sheel date, the carrying amounts approximate
Tair value due 1o the short maturity of these instruments.

Derecopnition
A financial lability is derccognised when the obligation under the liabilily is discharped or cancelled or expires. When an
existing financisl liability is replaced by another from (he same lender on substantially different erms, or the erms of an
existing liability are substantially modified, such an exchange or modification 15 (reated as the derecognition of the original
liability and the recogmtion of a new liability, The difference in the respective careying amounts is recognised in the statement of
profit or loss,

Borrowing costs

Borrowing costs directly altributable 1o acquisition/ construction of qualifying asscis arc capitalised until (he time all subsiantial
activities necessary 1o prepare the qualifying assels for their intended use are complete. A gualilying asset is one (hat necessarily
takes substantial period of time 1o pet ready for its intended vse/ sale. All other borrewing costs not eligible for inveniorisation/
capilalisation are charged o statement of profit and loss.

Cash and cash equivalents

Cash and cash equivaients for the purposes of cash flow stalement comprise cash at bank and in hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value, net of
outstanding bank overdrafis as they are considered an imegral part of the Company’s cash management.




Kuthavakkam Builders Privaie Limited
CIN-UMS206 TN2006PTCHG T 704
Notes to the financial statentents for the year ended March 31, 2021

i}

I}

Provisions

A provision is recognized when an enterprise has a present obhgation {legal or constructive) as result of past event and it is
probable that an ouiflow of embodying ceonamic benetits of resources will be requived (o seitle a reliably assessable obligation.
Provisions are determined based on best estimate required 1o seltde each obligation at cach balance sheet date. 11 the effect of the
time value of money is material, provisions ave discounted using a current pre-iax rate that veflects, when appropriate, the risks
specific o the hability. When discovnting 15 used, the increase in the provision due to the passage of time is recognised as a
finance cosl.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the oceurrence
or non-occurrence of one or more uncerlain fulure events beyond the conirol of the Company or a present obligation that is niof
recognized because it is not probable that an outflow of resources will be required Lo settle the obligation. A contingent liability
also arises in extremely rare cases where there is a Tiability that cannol be recognized because it cannol be measured reliably.
The Company does noi recognize a contingent liability but discloses s existence in the {inancial statements,

carnings per share

Raste earnings per share are caleulated by dividing the net profit or loss for the year atiributable to equity sharcholders (after
deducting preference dividends and altributable taxes) by the weighied average pumber of equity shares outstanding during the
vear, The weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue.

FFor the purpose of calewlating diluled carnings per share, the net profit or foss for the year attributable (o equily shareholders and
the weighted average number of shares ouistanding during the year are adjusted fur the effeets of all dilutive potential equity
shares.

Inconte taxes

Income tax expense comprises of current and deferred tax, L is recopnised in the statenent of profil and loss excepl to the extent
that it refates to an Hem recognised directly in equity or in other comprehensive income.

Crrvent income fax

Current income 1ax comprises the expecied lax payable or receivable on the taxable income or loss lor the year and any
adjustment to the lax payable or receivable in respeel of previous years. The amount of current tax reflects the best estimale of
the tax amount expecied Lo be paid or received afler considering the uncertainty, if any, related to income laxes. It is measured
using tax rajes (and tax iaws) enacted or substantively enacted by the reporting date,

Current tax assels snd current 1ax Habilities sre offset only il'there is a legally enforceable right 10 sel off the recopniscd
amounts, and it is intended 10 realise the assel and sertle the lability on a net basis or simullancously.
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Deferved income tax

Deferred tax is secognised in respeet of wemporary differences between the carrying amounts of assels and habilities for fimancial
reporling purposes and the corresponding amounts used for taxation purposes. Delereed Lax is also reeopnised in respect of
canried lorward tax losses and Lax eredits. Deferred tax is not recognised for:

» femporary differences avising on (he initial recogmition of assets or Liabilities in a transaction (hat is not a business
combination and that alleets neither accounting nor axable profit or loss ai the time of the (ransaction,

P temporary differences related o investments i subsidiaries. associates and joint arrangements o the extent thai the company
is able o control the timing of the reversal of the temporary differences and it is probable that they will pot reverse in the
{bresceable futore: and

P taxable temporary differences arising on the initial recognition of goodwill,

Delerred tax assets are recognised Lo the extent thal it is probable that Tuture taxable profits will be available against which they
can be used. The existence of unused {ox logses is strong evidence that future txable profit may not be available, Thereiore, in
case ol a history of recent losses. the Company recognises a delerred tax asset only o the extent thal it has sulticient taxable
tempoary differences or there is convineing otlier evidence that sufficient inxable profit will be available against which such
deferred tax asset can be realised. Deitrred tax assels — virecognised or recognised, ave reviewed at cach reporing date and are
recognised! reduced to the extent that it is probable/ no longer probaivle respectively that the relaied tax benefit will be realised.

The Company has elecled (o exercise the option permitted under section LISBAA of the Income-tax Act, 1961 as introduced by
the Taxation Laws (Amendment) Ordinance. 2019, Accordingly, the Company has recognised Provision for Income Tax from
Lhe year ended 31 March 2020 and re-measured its Deferred Tax Asset basis the rate preseribed in the said seclion,

m} Forcign carrency fransactions

n}

Forcign currency transactions are recorded i the reporting currency, by applying o the foreign currency amount the exchange
rafe between the reporting currency and the foreign currency at the date of the iransaction. Foreipn currency monciary Homs are
reporied using the exchange rate prevailing at the reporting date. Non-monetary dems, which are measured in ferms of historical
cost denominated n a {orcign currency, are reported using the exchange rale at the date of the transaction. Exchange differences
arising on the settlement of monetary ilems or on reporting monctary items of Company at rates different from those at which
they were initially recorded during the year, or reported in previeus financial statements, are recognised as income or as
expenses in the year in which they arise,

Fnventorices
Related to real estate activity

Direct expendilure relating (0 constroction aclivity 1% inventarised. Other expenditure {including borrowing costs) during
construetion period is inventorised W the extent ihe expenditure is directly allributable cost of bringing the asset (o its working
condition for ils inlended wse. Other expenditure (including borrowing costs) incurred during the construction period which is
nol diveetly atiributable for bringing the assel to s working condition for ils intended use 15 charged (o the statement of profit
and loss. Direct atd other expenditore is determined based on specilic identification to the constroction and real eslale activity,
Cost incwrred/ items purchased specifically {or projects are 1aken as consumed as and when incurred/ received.

i. Work-in-progress - Real estate projecis (including land inventory): Represents cost incurred in respect of wnsold area of the
real estale developmend projects or cost incurred on projects where the revenue is yet to be recognised. Real estate work-in-
progress is valued at lower of cost and nci realisable value,

ii. Fimished poods - Flats: Valued at lower of cost and net realisable value.

MNet realisable valoee is the estimated scliing price in ihe ordinary course of business, less estimated costs of completion and
estimated costs necessary (o make the sale. However, inventory held for vse in production of finished goods is not writien down
below cost it the finished products in which they will be incorporated arc expecied Lo be sold at or above cost,
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o} Cash dividend to cquity holders af the Cempany

The Company seeognises a liability o make eash disteibutions o cquity halders of the Company when the diswribution is
authorised and the distribution is no longer at the diserction of the Company. Final dividends on shares are recorded as a liability
an ihe date of approval by the sharcholders and interim dividends are recorded as a liability on (he date of declaration by the
Company's Board of Divectors.

Significant accounting estimates and assumplions

The preparation of Tinancial statements in conformity with the recognition and measurement principles of Ind AS reguires management Lo
make estimates and assunptions that affeet the reporied balances of yevenues, expenses. assets and Habilities and the accompanying
disclogures. and the disciosure of contingent liabilities. Uncertainty about these assumplions and estimates could resull in oulcomes that
require a maderial adjusiment to the carrying amount of assets or liabilities afTeeted in future periods.

i)

a)

Classification of property
The Company determines whether a property is classified as Investment property or inventory property:

Investment property comprises land and buildings (principaily offices, commercial warchouse and retadf property} that are nol
occupicd substantially Tor use by, or in the operations of. the Company. nor for sale in the ordinary course of business, but are held
primaridy o car rental income and capital appreciation, These buildings are substantally rented 1o tenanis and not intended o be
sold in the ordinary course of business.

Inventory property comprises property that is held for sale in the ordinary course of business. Principally. this is residential property
ihat the Company develops and intends Lo sell before or on eompletion ol constroction.

Listimates aed assumptions

The key assumplions concerning the Tuture and other key sources of cstimation uncertainty at the reporting date, that have a
significant visk of causing a4 material adjustment 10 the carrying amounts of assets and liabilities within the next {inancial year, are
descrited below. The Compoany based its assumptions and estimaies on parameters available when the financial statements were
prepared. lixisting circumstances and assumplions about future developments, however, may change due 1o markel clianges or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

iy Revenue recognition

-Determination of performance obligations and timing of revenue recognition on revenue from real estate development (Reler
note 2.2).
~Compulation of percentage completion for projects in progress, projecl cost, revenue and saleable area estimates {Refer nole
2.2).

ii) Estimation of nct realisable valuc for inventory property

Inventory property is stated at (he lower of cost and net realisable value (NRV).
NRV for completed inveniory property is assessed by reference 10 markel conditions and prices exisling al the reporting date and
is determined by the Company, based on comparable transactions identitied by the Company tor propertics in the same
peographical market serving the same real csiaic segment.

NRV in respect of inventory property under construction is assessed with reference 10 market prices at the reporting date for
similar completed property, less estimated costs to complete construction and an estimate of the Gme value of money 1o the date
of completion, T
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4 Enventorices (valued at lower of cost and net realizable value)

31-Mar-21 31-Mar-20

¥ miilien T million
L.and stock 52.091 52081
52.091 52.081

5 Cash and cash equivalents
¥ million

Current Non-current
31-Mar-21 3F-Mar-20  31-Mar-21 Ji-Mar-20

Bualances with banks:

—On current accounts (.050 0.060 - -
Casbh on hand {0} 0,040 - -
.050 (.060 - -

For the purpose of the siatement of cash flows, cash and cash cquivalents comprise the following:

Jt-Mar-21 31-Mar-20

¥ million < million
Berfances with basks:
- n current accounts 0.050 0.060
Cash on hand 0.060 0.000
0.050 4.060
6 Other assets

< ntillion

Current MNon-current

31-Mar-21 Jt-Mar-20  3i-Mar-21 31-Mar-20

Gthers
Balances wilh statutory/ (.943 0.943 - -

government authoriiies

0.943 0.943 - -
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7

Share Capital

31-Mar-21 31-Mar-20

T miilion T millivn
Authorised shares
50,000 tMarch 31, 2020 - 50.000) cquity shares of T10 cach (5000 {3504}
Issued, subscribed and fully paid-up shares
. . . . 3.500 0500
SO000 (Mareh 31, 2020 - 50.000% equity shares of T10 cach 1ully paid up
Total issued, subseribed and fully paid-up share capilal £.500 0,540

{a} Reconciliation of the shares eutstanding 2t the beginning and end of the reporting year

3E-Mar-21 31-Mar-20
No of Shares ¥ millian No of Slares < miilion
Equity shares
Attlie beginning of the year 50,000 0,500 50,000 U500
Issued during the year - - -
Ouistanding at the end of (he year 50,000 1,500 50,000 0.500

(b} Terms/ rights atiached to equity shaves
The Company hus only onc class of equity shares having a par value oF T10 per share.

Each holder of equity shares is entitled 10 one vole per share. The Company has not declaved any dividend during the
yeur.

In event of liquidation of the Company, the hoiders uf equity shares would be entitled 1o receive remaining asseis of the

Company, alier distribuiion of all preferential amounts, The distribution will be in proportion 1o (he number of equity
shares held by the sharcholders,

(¢} Details of shareholders holding more than 5% shares in the Company

31-Mar-21 31-Mar-20
Nao of Shares Holding No of Shares Holding
pereentage percentige
Equity shares of 10 cach fildly puid up
Sobha Developers Pune Limited 50,000 100% 50,600 100%

MNote : As per records of the Company, including its repister of sharcholders/ members and other declaration received
from sharcholders regarding beneficial interest, the above sharchotding represent both lepal and benelicial ownership of
shates.

Other equity

31-Mar-21 31-Mar-20

¥ milkion T million
Surplus in the statement of profit and loss
Balance at tiwe heginning of the year (19.193) (6.271
Profit Tor the year {0.020) {18.922)
Net surplus in the statentent of profit and loss {19.213) {19.193)

Total other equity {19.213) {19.193)
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Other financial liabilities

3-Mar-21 31-Mar-24
T niillion T million
Current
Ohwers
Non-trade pavable 0.02¢ 0018
Payable w related parties {refer note 17) T 71.759
Total current otler financiak Eahilities T1.797 T1.177
Tatal other financial lizhililics L7 71.777
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19 (Inereased decrease in inventories
T mikkton T million
31-Mar-21 31-Mar-20

Inventories at the ead of the year
Lamd stock 52 094 52.081
52.091 52.081

liventorics at the beginning of the year

Land stock 52.081 51.809
52.081 31.8609
{Increase) deercase {0.010} (L272}

11 Other expenses

3t-Mar-21 31-Mar-24

T million T million
Rates and taxes {0.602 0,003
Legal and professional fecs 0.010 (1043
Payment to anditor (Refer details below) 0818 L0118
0,030 0.064

Payment to aucditor

31-Mar-21 J31-Mar-20

T million T million
As anditor:
Audil fee 0.018 0,018
0.018 0.018

12 Tinance costs

31-Mar-21 35-Mar-2{

T million T million
Interest
- Others - 18.001
- 18.901

Total finance costs - 18.901
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3 There is no contingent liability duving the period.
14 The company does not have any employees and hence no provision is considered in respect of employee benefits.
15 There s no expenditure or earnings in Yoreign exchange during the period.

o Based on the information available with the Company. no amount is due Lo the small & Micro Piierprises as onder Micro. Small and Mediom
Enterprises Development Act. 2006

17 RELATED PARTY IMSCLOSURES;

The names of the reloted partics with the description of relationships and transactions between the reporting enterprise and its related partics
have heen identified and cerlified by the management,

a. List of Related Partics
Holding Company  : Sobha Developers Pune Limited wel 25.07.2019

51 No Name of the Other Related Parties

| Allapuzha Fine Real Ustates Private 1imited

2 Aluva Reaitors Private Limited

3 Aunnaiakshmi Land Developers Private Limited
4 Bikasa Properties Privaie Limiled

5 Bikasa Realestates Private Limited

a Bikasa Realtors Private Limited

7 Chennai Supercity Developers Privale Limiied

8 Chikmangaloor Builders Private Limiied

9 Chikmanpaloor Developers Private Limited

10 Chikmangaloor Propertics Private Limited

il Chikmangaloor Reallors Private Limited

12 Cuochin Cyber City Privale Limited

i3 Cochin Cyber Estates Privaie Limited

HE Cochin {yber Golden Properties Private Limited
5 Cochin Cyber Value Added Propertics Private Limited
16 Caochin Realtors Private Limited

17 Daram Cyber Builders Private Limited

1% Davam Cvber Developers Private Limited

19 Davam Cyber Properties Private Limited

20 Davamn Lands Real Estate Private Limiled

21 Greater Cochin Cybercily Private Limited

22 Greater Cochin Developers Private Limited

23 Gireater Cochin Properties Private Limited

24 Greater Cochin Realtors Private Limiied

25 flupur Builders Private Limited

26 flupur Developers Private Limited

27 [hapur Propertics Private Limited

28 Hupur Real Estate Private Limited

29 Hupur Realtors Private Limited

30 Kaloor Realtors Private Limited

31 Kaveripuram Developers Private Limiled

32 Kilai Builders Private Limiled

33 Kilai Properties Private Limited

34 Kilat Super Developers Private 1imited

35 Kouaiyur Developers Private Limited

36 Kottaiyur Real Esiates Private Limiled

37 Kottaiyur Realtors Private Linited

3% Kuthavakkam Developers Private Limited

34 Kuthavakkam Properties Private Limited

44 Kuihavakkam Reallors Private Liiniled

41 Mambalii Builders Private finited

42 Mannur Builders Private Limited

43 Manour Properties Private Limited

44 Mannur Real Eslates Private Limited

45 Mapedu Builders Private Limited

46 Mapedu Real Cstates Private Limited
47 Mapedu Realtors Private Limited 92 Sobha Nandambakkam Developers Limiled
48 Marina Realiors Private Limited : ; 93 113l And Menon Securities Private Limited

44 Sobha Tambaram Developers Limited 94 indesel Electromechanical Private Limited




50 Moolameode Traders Private Liniied 495 Indeset Siead Privaie §imited

51 Nasarapet Developers Private Limited 96 Lotus Manpewer Consultants Services Pyl ad
52 Nasarapet Properiies Private Limited 97 Lutus Manpower Scivices

53 Nasarapet Realtors Private Limiied 1.9 HBR Consubant Private Limited

54 Navabhusan Properics and Developers Private Limited 0 Omian Builders Private Limited

55 Padma Lochana Lnterprises Privaie Limited 1¢H) PRC Lightng Solutions Private Laniled

56 Palani Propertes Private Limited 1 PRC Technologies Privale Linied

537 Pallavar Projects Private Limited 102 Punkunnam Builders And Developers Privaie Lid
58 Paramakudi Propertics Private Linoied 163 Red Lotus Facility Services Private Limited

59 Perambakkam Builders Private Limiicd 104 Red Lots Metal Works Facilitics And Services Pyt
60 Perambakkam Propertics Private Limited IR Royal Iteriors Private Limited

61 Pillaipakkam Properties Private Limited 106 Sobha Academy Private Limited

62 Pillaipakkam Buoilders Privaic Limiled 1407 Sobha Assets Private Limiied

63 ited Lotus Realiors Private Limited 108 Sobha Avianon And Engineering Services Pyl i
64 Rusoh Fine Builders Private Limiied 109 Sobha City

65 Rusoh Tome Developers Private Limited 110 Sobha Conwacting Private Limited

66 Rusoh Marina Properties Private [ imiled 111 Sobha Limited

67 Rusoh Modern Builders Privaie Limited 112 Sobha Llcciro Mechanical Private Limited

&8 Rusoh Modern Developers Private Limited 113 Sobha Glazing And Mctal Works Private Limited
69 Rusoh Modern Properties Private Limited 114 Sabba Highrise Ventures Privale Limited

70 Sunthavellur Builders Private Limited 115 Sobha Hitecheity Developers Private Limited

71 Santhavellur Developers Private Limited 116 Sobha Innereity Technopolis Privite Limited

72 Santhavellur Realtors Private Limiled 117 Sobha Interiors Private Limited

73 Sengadu Builders Private Limiicd 118 Sobha Jewellery Private Limited

74 Sengadu Developers Private Limited t19 Sobha Mapletree Developers Private Limited

5 Sengadu Propertics Private Limited 120 Sabha Projects And Trade Privaie Limited

Fis Sengadu Realestates Privale Limited §21 Sobha Puravankara Aviation Private Limited

77 Sengadu Reallors Privale Limited {22 Sobha Space Private Limited

78 Sri Durga Bevi Property Manongement Private Limited 123 Sobha Technocity Private Limited

79 Sri Kanakadurga Property Developers Private Limited {24 Sri Kurumba Trust

80 Sri Parvathy Land Developers Private Limited 125 Valasai Vettikadu Realtors Privale Linnted

81 Sunbeam Projecis Private Limied 120 Yayaloor Butiders Privaie Limited

82 Thakazin Developers Private Limited 127 Vayaloor Developers Private Limited

83 Thakaxhi Realiors Private Limited 128 Vayaloor Propeities Private Limited

84 Thiruchow Builders Private Limiied 129 Vayaloor Real Estaie Private Lnited

85 Thirachour Developers Private Limited 130 NVayaluor Reallors Private Limited

36 Tivur Cyber Real Estales Private Limited 131 PNC Switchgears Private Lintited

87 Valasai Vettikadn Builders Private Limited 132 Technobuild Developers Privete Limited

88 Valasai Vettikadu Propertics Private Limited {Holding company uplo 24/07/2019}

89 Valasai Vettikadue Real Estaie Private Limited 133 €V 8§ Tech Park Private Limited

94 SBG Housing Private Limited 134 Kondhwa Projects LILP

91 Puzhakkal Developers Private Limited 135 Sobha Constuction Products Private Limited




b ‘Fransaction with Related Parties

Name of the Related Pariy

Nature of Relationship

Nature of

Current vear

Previcous vear

transaclions

T million

T million

Teehnobuild Developers Private
Limited {Holding company uplo

Cither Relaled party

Advances received

244712019 0018 3,863
Sobha Developers Pone Limited Holding company Advances received - 0.300
Technobuild Developers Private Intorest &

Limited (Holding company upto Other Related party \11.l<,‘1 U‘: ) ‘Lk dpulscs

24/07/2019) cross charge ) 12514

¢, Closing Balance at the year end:

Name of the Related Party

Nature of Relationship

Nalure of

Current vear

Previous year

transactions

T million

¥ million

Technebuild Uevelepers Privalc

Oiher Related party

Limited (Holding company upto Balance payable 71476 71.459
24072019
Sabha Developers Pune Limited Holding company Ralance payable 0.300 (1,300

d¢. key Managerial Personnel

Mr Vasudevan Kannan

Mr. Raghunatha Reddy Kasireddy

My, Sudhakar - Cessation - wel - 16-11-2020
Mr Ravi K R- Appointment - wei- 16-11-2020

EARNINGS PER SHARE:

Basic EPS amounts arc calculated by dividing the proiit for the year atirntbutable to equity holders by the weighted
average number of Equily shares outstanding during the year.

Diluted EPS amownts are caleulated by dividing the profit attributable 1o equity holders by the weighled average
number of Equity shares owtstanding during the year plus the weighted average number of Equity shares that would be
issued on conversion of all the dilutive potential Equity shares into Lquity Sharcs.

Thie following reflects the income and share data used in the basic LPS computations:

Particulars

Current year

Previous year

Nominal value of equity shares 10 10
Prodit afier Lo attributable 1o sharcholders (Amount in € million) {0.020) {18.922)
Weighted average number of equity shares outstunding during the year

50,000 50,000
Basic EPS {In Rs) (6.394) {378.44
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Kuthavaldam Builders Private Limited
Notes to the financial statements for the year ended March 31, 2621

X Financial vish management ebiectives and policies
The Company’s principal financial liabilitics comprise loans and borrowings. trade and other payables. The main purpose of these
A Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will Anciuate because of changes in market prices,
Financial insiruments allected by market risk inelude loans and borrowings.

a.  Enteresi rate risk

Interest rate risk is the risk that the Gair value or fiture cash flows of o financial instrument will (Tuetuate because of changes in
market interesi rates. The Company’s dees not have any exposure 1o the risk of changes in market interest rates as it does not have
any long-term debt obligations with fleating interest rates. The Company daes not enier la any interest rale swaps.

B Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a {inancial instroment or customier contract, lcading Lo a
financial loss, The enlily is exposed to credit risk {rom its operating activities (primarily trade receivables} and investing activitics {short
term bank deposits).

Trade receivables
Reecivables resulting from sale of properties: Customer eredit risk is managed by requiring customers (o pay advances before iransfer of
ownership, therefore. subsiantially eliminating the Company™s credit risk in this respeet,

Financial insirument and cash deposits

Credit rigk from balances with banks and financial instisutions is managed by the Company’s treasuty depariment in accordance with the
Company’s policy. Investments of surplus funds are made only with approved counterpariies and within credit limits assigned 1o cach
counterparty. Counterparly eredit limils are reviewed by the Company’s Board of Dircelors on an aniual basis. The Iimits are set w
minimise the concentration of risks and therefore miligate financial loss through a counterparty’s potential failure (o make payments. The
Company’s maximum exposure Lo credit risk {or the components of the statement of financial position at 31 March 2021 and 31 March
2628 is the canrying amounts.

Al the balance sheet date, there was no significant concentration of eredit risk. The maximum exposurce to credit risk is represented by the
carrying value of each financial asset in the balance sheet.

C Liquidity risk

The Company's objective is 1o maintain i balance between continuity of funding and flexibility through the use of bank deposits and
losms.

The table below summarises the maturily profile of the Company’s financial liabilitics based on contractual wndiscounted paymenis
{including interest payments):

T million
On demand Lessthan 3 3te 12 months 1 to 5 vears > 5 years Total
months
Year ended March 31, 2021
Other financial Tiabilitics T1.7197 - - - - 71.797
Trade payables - - - - - -
71.797 - - - - 71,797
Year ended March 31, 2020
Olher financial liabilities 71777 - - - - T1.777

Trade payables - - - - - -

71.777 - - - - 71,777




Kuthavakkam Builders Private Limited
Notes fo the financial stateneints for the vear ended Maveh 31, 2029

21 Capitz]l masagenent

For the purpose of the Company’s capital managenient, capital includes issued equity capital, share premivm and all other
cyuity Feserves airibuiable W the cquity haolders of the Company. The primary objective of the Company’s capital
management is to maxinmise the sharchoider valoe.

The Company manages 15 capital structure and makes adjnstivents in light of changes in ceonomic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure. the Company may adjust the dividend
payinent 10 sharcholders, return capiial o shareholders or issue new shares, The Company monitors capital vsing a pearing
ration, which is total asser divided by (otal equity.

¥ million

31-Mar-21 3I-Mar-26
‘Foral Assets 53.084 53.084
Equity {Neie 7) {(3.500 0.500
Other Equity{Nolc 8) {19213} {19.193)
Tolal equity {18713} (15.693)
Fotal Asset and equity 34,371 34.31
Giearing vatio 154% 154%

In order W achieve this overall objective, the Company's capilal syanagement, amongst other things, ains to ensurc that it
meets fnancial covenants altached o the interest-bearing loans and borrowings (hat deiine capital struciure requirements,
Breaches m mecting the {inancial covenants would permit the bank to immediately call loans and borrowings. There have
been: 10 breaches in the lnancial covenants of any inferest-hearing loans and borrowing in the current period,

No changes were made 1n the objectives, policies ov processes Tor managing capilal during (he poriod ended March 31, 2021
and year ended March 31, 2020,

22 Prior year eomparatives

The figures of (he previous year have been regrouped/reclassified, where neeessary, to confim with the current year's classification.

The accompanying noles are an integral part of the {inancial statements.
As per our report of even date

For B Puushottam & Co, For and on behiall of (he Board of Directors of
1CAL Finm registration number: 00280685 Kuothavakkam Buiiders Private Limited
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