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INDEPENDENT AUDITOR'S REPORT

To the Members of Sobha Construction Products Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

| have audited the accompanying Ind AS financial statements of Sobha Construction Products Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss
{including the statement of Other Comprehensive Income), the Cash Flow Statement and the statement of
Changes in Equity for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In my opinion and to the best of my information and according to the explanations given to me, the aforesaid )
financial statements give the information required by the Companies Act, 2013 (the “Act”), in the manner so
required and give a true and fair view in conformity with accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2021, its profit including other comprehensive income, its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

! conducted my audit of the financial statements in accordance with the Standards on Auditing {SAs), as
specified under section 143{10) of the Act. My responsibilities under those Standards are further described in
- the "Auditor’s Responsibilities for the Audit of the Financial Statements’ section of my report. | am independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of
India (the “ICAI”} together with the ethical requirements that are relevant to my audit of the financial
statements under the provisions of the Act and the Rules thereunder, and | have fulfilled my other ethical
responsibilities in accordance with these requirements and the ICAl’s Code of Ethics. | believe that the audit
evidence | have obtained is sufficient and appropriate to provide a basis for my audit opinion on the financial
statements,

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Boards’ Report, but does not include the financial statements and my auditor’s
report thereon,

My opinion on the financial statements does not cover the other information and 1 do not express any form of
assurance conclusion thereon,

In connection with my audit of the financial statements, rﬁy responsibility is to read the other information and,
In doing so, consider whether such other information is materially inconsistent with the financial statements or
my knowledge obtained during the course of my audit or otherwise appears to be materially misstated.




if, based on the work | have performed, | conclude that there is a material misstatement of this other
information, | am required to report that fact. | have nothing to report in this regard.

Management Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Ind AS and other accounting principles generally accepted in India. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for -
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
refevant to the preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

- concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

My objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole are -
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. | also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i} of the Act, | am also
responsible for expressing my opinion on whether the Company has adequate internal financial controls -
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and,

based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If |

conclude that a material uncertainty exists, | am required to draw attention in my auditor’s report to the

related disclosures in the financial statements or, if such disclosures are inadequate, to modify my opinion.

y conclusions are based on the audit evidence obtained up to the date of my auditor’s report. However,
:gt‘future events or conditions may cause the Company to cease to continue as a going concern,




* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

~Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,

~makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. | consider quantitative materiality and qualitative factors in (i} planning the scope of my
audit work and in evaluating the results of my work; and (ii} to evaluate the effect of any identified
misstatements in the financial statements.

| communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal controf that |
identify during my audit. '

I also provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on my independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, | determine those matters that were of
most significance in the audit of the Financial Statements of the current period and are therefore the key audit
matters. | describe these matters in my auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, | determine that a matter should not be

- communicated in my report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, | give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, | report that:

(a) | have sought and obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purposes of my audit;

{b} tn my opinion, proper books of account as required by taw have been kept by the Company so far as it
appears from my examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In my opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133 of
the Act,

{e} On the basis of the written representations received from the directors as on March 31, 2021 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2021 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to my separate report in “Annexure — B”, My
report expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s

Ag; internal financial control over financial reporting.




{g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, in my opinion and to the best of my
information and according to the explanations given to me, no remuneration has been paid by the
Company to its directors during the year and hence provisions of section 197 of the Act are not
applicable. :

(h} With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in my opinion and to the best of my
information and according to the explanations given to me:

i. The Company did not have any pending litigations as at 31* March 2021 which have an impact on
its financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable osses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Garisenuru & Co
Chartered Accountant
ICAI Firms’ Registration Number: 018666S

Zutber Pedaly 4

Subba Reddy G .
Proprietor R
Membership Number:

Place: Bengaluru
Date: 25™ May, 2021
UDIN: 21244907AAAACH5484




Annexure ‘A’ to the Independent auditors’ report
* (Referred to in paragraph 1 under the heading “Report on other legal and regulatory requirements” of my
report to the members of Sobha Construction Products Private Limited of even date)

(i) The Company has no fixed assets. Therefore the provisions of clause 3{i}{a),{b),(c) of the Order
are not applicable to the company.

(ii) The Company has no inventory. Therefore, the provisions of clause 3{ii) of the Order are not
applicable to the company.

(iii} According to the information and explanations given to me, the Company has not granted any
loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under section 189 of the Companies Act, 2013. Accordingly,
the provisions of clause 3(iii) (a), (b} and (¢} of the Order are not applicable to the Company
and hence not commented upon.

{iv) In my opinion and according to the information and explanations given to me, the Company
has complied with the provisions of Sections 185 and 186 of the Act in respect of grant of
loans, making investrments and providing guarantees and securities, as applicable.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act, any other relevant provisions of the Act and relevant rules framed thereunder.
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

(vi} Maintenance of cost records has not been specified by the Central Government under Section
1438(1) of the Act, for the business activities carried out by the Company. Thus, reporting under
Clause 3{vi) of the order is not applicable to the Company.

(vii) (a} The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including income-tax, sales-tax, service tax, goods and service tax, duty of
custom, duty of excise, Goods and Service Tax, value added tax, cess and other material
statutory dues applicable to it. The provisions relating to provident fund and employees’
state insurance are not applicable to the Company.

{b) According to the information and explanations given to me, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, service tax,
sales-tax, goods and service tax, duty of custom, duty of excise, value added tax, cess and
other material statutory dues were outstanding, at the year end, for a period of more than
six months from the date they became payable.

{c) According to the information and explanations given to me, there are no dues of income-
tax, sales-tax, service tax, goods and service tax, duty of custom, duty of excise, value added
tax and cess which have not been deposited on account of any dispute.

i 'j {viii) The Company did not have any outstanding loans or borrowing dues in respect of a financial
R % : ingt_i_}tution or bank or to government or dues to debenture holders during the year. Hence reporting
" ~ under paragraph 3(viii) of the Order is not applicable.




{ix) According to the information and explanations given by the management, the Company has not
raised any money by way of initial public offer / further public offer / debt instruments and term
loans hence, reporting under clause {ix} is not applicable to the Company and hence not commented
upon.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the Standalone financial statements and according to the information and explanations given by the
management, | report that no fraud by the Company or no fraud / material fraud on the Company
by the officers and employees of the Company has been noticed or reported during the year.

{xi) According to the information and explanations given by the management, the Company has not
paid any managerial remuneration during the year and hence reporting under clause 3({xi) of the
Order are not applicable and hence not commented upon.

(xii)  In my opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of the
order are not applicable to the Company and hence not commented upon.

{xiii}  According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the Standalone financial statements, as required by the
applicable accounting standards. The provisions of section 177 are not applicable to the company
and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not
applicable to the Company and hence not commented upon.

{xiv)  According to the information and explanations given to me and on an overall examination of the
Standalone balance sheet, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review and
hence, reporting requirements under clause 3(xiv} are not applicable to the company and, not
commented upon,

{xv}  According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred to
in Section 192 of Companies Act, 2013.

{xvi}  According to the information and explanations given to me, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

for Garisenuru & Co
Chartered Accountant
ICAl Firm Reglstratlon Number 0186665

SWelooPeddp g

Subba Reddy G
Proprietor
Membership Number: 244907

Place: Bengaluru
Date: 25™ May, 2021
UDIN: 21244907 AAAACH5484




Annexure B to the Independent Auditor’s report
(Referred to in paragraph 1 {f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Infosys Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

| have audited the internal financial controls over financial reporting of Sobha Developers Pune Limited (“the
Company”) as of March 31, 2021 in conjunction with my audit of the Standalone ind AS financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and -
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over financial reporting
with reference to these Standalone financial statements based on my audit. | conducted my audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section 143(10} of the
_Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
" audit of Internal Financial Controls and, both issued by the [nstitute of Chartered Accountants of India. Those
Standards and the Guidance Note require that | comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to these Standalone financial statements was established and maintained and if such
controls operated effectively in all material respects.

My audit invoives performing procedures to obtain audit evidence about the adequacy of the internal financial .
controls system over financial reporting with reference to these Standalonre financial statements and their
operating effectiveness. My audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these Standalone
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due to fraud or error.

_I'believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit
" opinion on the internal financial controls system over financial reporting with reference to these Standalone
financial statements.




Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Standalone
Financial Statements

A company's internal financial control over financial reporting with reference to these Standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of Standalone financial statements for external purposes in accordance with generally -
accepted accounting principles. A company's internal financial control over financial reporting with reference to
these Standalone financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of Standalone financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference to these
Standalone financial statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any .
evaluation of the internal financial controls over financial reporting with reference to these Standalone
financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these Standalone financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting with reference to these Standalone financial statements and such internal financial controls

~aver financial reporting with reference to these Standalone financial statements were operating effectively as
at March 31, 2021, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Garisenuru & Co
Chartered Accountant
ICAI Firm Registration Number: 018666S

Cudobos P{.AL&’L/» 4 ._

Subba Reddy G
Proprietor
Membership Number: 244907

Place: Bengaluru
* Date: 25" May, 2021
UDIN: 21244907AAAACH5484




Sobha Construction Products Private Limited
CIN No. U36999IKA2019PT 129428
Balance sheet as at March 31, 2021

As at As at
Notes 31-Mar-21 31-Mar-20
T million T million
Assels
Non- current assets
Financial assets
Other nom-current financials asscts 4 9,500 -
$.500 -
Cuarrent assets
Financial assets
Cash and cash equivalents 4 0.581 9,989
0.581 9.989
Total assets 10.081 9.989
Equity and liabilitics
Equity
Lquity sharc capital 5 10.000 10.000
Other equily 0 {0.157) (0.238)
Total equity 9.843 9.762
Current liabilities
Financiat liabilities
Trade payables 7
-Toial outstanding dues of micro enterpriscs and
small enterprises; and - -
-Total outstanding dues of credilors olher than micro
enterprises and small enlerprises 0.235 0.227
Liabilities for curreni tax (net) 0.003 -
0.238 0.227
Total liabilities 0.238 0,227
Total equity and liabilities 10.081 9.989
Summary of significant accounting policics 2
The accompanying notes are an integral part of the financial statements.
As per my repori of even date
For Garigsenuru & Co Tor and on behalf of the Board of Directors of
ICAL Firm registration number: 0186668 Sobha Construction Products Private Limited
Chartered Accountants. - o ' ™
— T R L//
Subba Reddy G BT Lakshmi Kanthavara
Proprietor Director Director
Membership No.: 244907 DIN: 07116123 DIN; 09040303
Place: Bengaluru, India Place: Bengaluru, India
Date -25-05-2021 Date -25-05-2021
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Sobha Construction Products Private Limited
CIN No. U36999KA2Z019PT(C129428
Statement of profit and loss for the year ended March 31, 2021

for the year

for the period

ended 07-Nov-19
Notes
31-Mar-21 31-Mar-20
. ¥ million ¥ million

Revenue from operations - -
Other income - -
Finance income 8 0.102 -
Total income 0.102 -
Expenses
Other expenses 9 0.010 - (238
Total expenses 0.010 0.238
Profit before tax 0.092 (0.238)
Tax expenses

Current tax 0.611 -
Income tax expense 0.011 -
Profit for the year 0.081 (0.238)
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year attributable to owners of the Company 0.081 (0.238)
Earnings per equity share {nominal value of T 10 (Previous year - ¥ 10)]|in
Rs.| ) 16 0.081 {0.238)

Basic and Diluted
Summary of significanl accounting policies 2
The accompanying notes are an integral part of the {inancial statements.
As per my report of even date
For Garisenuru & Co For and on behatf of the Board of Directors of
1CAI Firm registration number: 0186668 Sobha Construction Products Private Limited

Chartered Accounlanls

Libbe P@u‘f 4 L@ﬁ/bﬁ\ /M

Lakshmi Kanthavara
Director
DIN: 07116123

Subba Reddy G
Proprietor —
Membership No.: 24490‘7

Akhil
Director
DIN: 09040303

Place: Bengaluru, India Place: Bengaluruy, India
Date -25-05-2021 Date -25-05-2021

VADTY D12 WM TO7ANAA o H SUgy




Sobha Construction Products Private Limited
CIN No. U36999KA2019PTC129428
Statement of Changes in Equity for the year ended March 31, 2021

a. Equity share capital

No of Shares Amount in

T million
Equity shares of T 10 each issued, subscribed and fully paid
At March 31, 2020 16.08.000 10.060
At March 31, 2021 10,00,000 10.000
b. Other equity
For the year ended March 31, 2021

T million

Attributable to the equity holders of the Company
Reserves and Surplus Total

Retained carnings

As at April 1, 2020 (0.238) (0.238)
Profit for the year 0.081 0.081
Other compreliensive income
Transfer to other reserves

General reserve - .
Total comprehensive income (0.157) (0.157)
At March 31, 2021 (0.157) (0.157)
For the period ended March 31, 2020

¥ million
Attributable to the equity holders of the Company
Reserves and Surplus Total
Retained earnings
As at November 7, 2019 - -
Profit for the year (0.23%) (0.238)
Other comprehensive income
Total comprehensive income {0.238) (0.238)
At March 31, 2020 (0.238) (0.238)
Summary of significant accounting policies 2
The accompanying notes are an integral part of the finanrcial statements.
As per my report of even dale
For Garisenuru & Co For and on behalf of the Board of Directors of
ICAl Firm n.gzstratlon number 0] 86665 Sobha Construction Products Private Limited
Chartered Accounta‘ 3. -~

/()U/Lﬁ’b'ﬁ\ P“&D Eb?h‘f% " i (,ﬂ

Subba Reddy G Lakshmi Kanthavara
Proprietor Directot
Membership No.: 244907 DIN: 07116123
— R - .Y FAN .
Akhilg"amran

Director
DIN: 09040303

Place: Bengaluru, lndia Place: Bengaluru, India
Date -25-05-2021 Date -25-05-2021
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Sobha Construction Produets Private Limited
Statement of Cash Flows for the year ended March 31, 2021

31-Mar-21 31-Mar-20
Notes
T million T million

Operating activities
Profit before tax 092 {0.238)
Warking capital adjustments:

{Increase) decrease in inventories - -

(Increase) decrease in other financial and non-financial assets - -

Increase/ {decreasc) in trade payables and other financial liabilitics 0.008 0.227

£.100 (0.017)

Income tax paid (net of refund) {0.008) -
Net cash fTows from/ (used in) operating activifies (A) 0.092 (L3 1)
Investing activities
Proceeds from share capital - 10.00
(Invesiments in)/ redemption of bank deposits (having original maturity of more than
three months) - net (9.500)
Inlerest received
Net cash flows from/ (used in) investing activities (I§) (9.50) 10.00
Financing activities
Net cash flows from/ {used in) financing activities () - -
Net increase/ {decrease) in cash and cash equivalents (A+B+C) {9.408) 9989
Cash and cash equivalents at the beginning of the year 4 9,984 -
Cash and cash equivalents at the end of the year 4 1.581 5.989
Summary of significant accounting policies 2

The accompanying notes are an integral parl of the financial statements.
As per my report of even date

For Garisenury & Co
ICAI Firm regisiralion ﬂumb(,r 0!86663
Chartered Aooountants ’

S Patlyg

Subba Reddy G
Proprietor
Membership No.: 244907

Place: Bengatury, India
Date -25-05-2021

L0720 Uy YETAMBCH SWEY

For and on behalf of the Board of Directors of
Sobha Construction Products Private Limited

é/g{h,mﬁ

l.akshmi Kanthavara
Director
DIN: 07116 123

Akhil Pa]amesw nn
Director
DIN: 09040303

Place: Bengaluru, India
Date -25-05-2021




Sobha Construction Products Private Limited
CIN No. U3G999KA2019PTC129428
Notes 1o the financial statcments for the year ended March 31, 2021

1

Corporate Information

Sobha Construction Products Private Limited ('Company') was incorporated on 07-11-2019. The Company is primarily engaged in
manufacturing, processing of all sorts of minor mingrals and construction refated goods.

The Company is a private limited Company domiciled in India and incorporated under the provisions of the Indian Companies Act. The
registered office is located at Bengaluru. Its a fully owned subsidiary of Sobha Limited, a listed company in the real estate scctor and
having its registered office at Bengaluru,

Significant accounting policies

2.1 Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
{Indian Accomting Standards) Rules, 2015 (as amended from time to time).

The financial statements have been prepared on the historical cost basis, except for the following assels and liabilities which have
been measured at fair value: '
» Cerlain financial assets and liabilities measured at fair value (refer accounting policy regarding financiaf insiruments)

The financial statements are presented in INR and all values are rounded to the nearest millions, except when otherwise indicated.

2.2 Snmmary of significant aceounting policies

a) Revenue recognition

Revenue from coniracts with customers

Revenue from coniracts with customers is recognised when control of the goods or services are transferred to the customer at
an amount that reflects the consideration to which the Company expects 1o be entitled in exchange for those goods or
services. The Company has generally concluded that it is the principal in ils revenue arrangements because it typically
controls the goods or services before transferring them to the customer. Revenue is measured based on the transaction price,
which is the consideration, adjusted for discounts, credits, concessions and incentives, il any, as specified in the contract
with the customer. The Company presents revenue from contracts with customers net of indireci taxes in its statement of
profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations 1o which
a portion of the transaction price needs to be allocated. In determining the wansaction price, the Company considers the
effects of variable consideration, the existence of significant financing components, noncash considcration, and
consideralion payable to the customer (if any).

Recognition of revenue from manufacturing division

Revenue from sale of materials is recognised when the significant risks and rewards of ownership of the goods have passed
to the buyer which coincides with dispatch of goods to the customers. Service income is recognised on the basis of
completion of a physical proportion of the contract work/ based upon the contracts/ agreements entered into by the Gioup
with ifs costomers.

Recognition of revenue from trading division

Revenue from sale of traded goods is recognizied at the point in time when the control of the asset is transferred 1o the
customer, generally on delivery of goods. The nermat credit term is 30-90 days upon delivery.

iv. Dividend Income

Revenue is recognised when the Sharcholders' or the unit holders' right to receive payment is established, which is genervally

.. when the shareholder approves the dividend.




Soblia Construction Preducts Private Limited
CIN No. H36999KA2019PTCI29428
Notes to the financial statements for the year ended March 31, 2021

v. Interest income

Literest income, including income arising from other financial instruments, is recognised using the effective interest rate
method. interest on delayed payment by customers are accounted when reasonable certainty of collection is established.

by Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indicalion that an asset may be impaired. If any indication

In assessing value in use, the estimated future cash flows are discounted Lo their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair vaive less
costs of disposal, recent market fransactions are laken into account, 1f no such transactions can be identified, an appropriate
valuation model is used. These calculations are cormroborated by valuation mulliples, quoied share prices for publicly traded
companies or other avaifable fair value indicators.

Impairment losses, including impairment on invenlories, ave recognised in the statemend of profit and loss. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful life.

¢} Tmpairment of financial assets

The Company assesses al each date of balance sheet whether a linancial asset or a group of financial assets is impaired. Ind AS
109 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expecled losses
for all contract assels and / or all trade receivables that do not constilule a financing transaction. For all other financial assets,
expected credit losses are measured at an amount equal to (he 12-month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased significantly sinee initial recognitien.

d}y Current versus non-current elassification

The Company presents assels and habilities in (he balance sheet based on current! non-cuirent classification. An assel is Lreated
as current when il is:

- Expected to be realised or infended to be sotd or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twetve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for al least twelve months afier the
reporting period )

All other assets are classified as non-current.

A liability is current when:

The operating cycle is the time belween the acquisition of assets for processing and their realisation in cash and cash
cquivalents. The real estate development projects undertaken by the Company generally run over a period ranging upto 3 years.
Operating assels and liabilities relating to such projects are classified as current based on an operating cycle of upte 5 years,
Borrowings in connection with such projects are ¢lassified as short-term {i.e current) since they are payable over the tenm of the
respeclive projects. :

Assets and liabilities, other than those discussed above, are classified as current fo the exient they are expected to be realised /
are contractually repayable within 12 menths from the Bafance sheet date and as non-current, i other cases.

ferred tax assets and liabilities are classified as non-current assets and liabilities.
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¢}

Fair value measurement

In determining the fair value of ils financial instruments, the Company uses following hierarchy and assumptions that are based
on market conditions and risks existing al each reporting daie.

IFair value hierarchy:

Al assets and liabilitics for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

P Level 1 — Quoted (unadjusted) market prices in aclive markets for identical assels or liabilities

» Level 2 -~ Valuation techniques for which the lowest level inpul that is significant 10 the fair value measuremeni is direcly
or indirectly observable

» Level 3 — Valvation techniques for which the lowest level mput (hat is significant {o the fair value measurement is
unobservabie

For assets ind liabilities thal are recognised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is
significant 1o the fair value measurement as a whole) at the end of each reporting period,

Financial instruments

A financial instrumenl is any contract (hat gives rise 1o a financial asset of one enlily and a financial liability or equity
instrument of another entity.

Financial assets

Initial yecognition and measurement

All financial assels are recognised initially at fair value plus, in the case of financial assets not recorded al fair value through
profil or loss, iransaction costs thal are aliribulable Lo the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assels within a time frame established by regulation or convention in the markel place (regular way
trades) are recognised on the trade date, i.e., the date that the Company commits 1o purchase or sell the asset.

Subsequent measurenent
For purposes of subsequent measurement, financial assels are classified in four categories:

Debl instruments at amorlised cost

Debt instroments at fair value through other comprehensive income (FVTOQCE)

Debt instruments and equity instruments at fair value (hrough profit or loss (FVTIL}
Equily instruments measured at fair valve through other comprehensive income (FVTOCH)

Debt instruments at amortised cost

A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

a} The assel is held within a business moedel whose objective is to hold assels for cotiecting contractval cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
{SPPL) on the principal amount outstanding,

This category is the most relevant 1o the Company. After initial measurement, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisilion ind fees or costs that are an infegral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applies to
trade and other receivables.

Debt instrument at FYTPL

FVTPL is a residual categery for debt instruments. Any debt insteument, which does not meet the criteria for categorization as at
amortized cost or as FVTOCY, is classified as at FVTPL. Debt instruments included within the FYTPL category are measured at
fair value with all changes recognized in the statement of profit and loss.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FYTOCI criteria, as
at FVTPL. However, such clection is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as “accounting mismatch’}. The Company has not designated any debt instrument as at FVTPL.

Equity investments in subsidiaries

"'"[_'hc Company has availed the option available in Ind AS 27 to carty its investment in subsidiavies al cost. Impairment

recognized, if any, is reduced from the carrying value,
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£)

h)

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derccognised when;

» The rights 10 receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the assel or has assuined an obligation to pay the received
cash flows in full without material delay te a third pariy under a ‘pass-through’ arrangement; and either (a) the Company has
transferred substantially all the risks and rewards of the assel, or (b) the Company has neither transferred nor rotained
substantially ali the risks and rewards of the asset, but has fransferred control of the assel.

Financial liabifities

Initial recognition and measurement

Financial liabililies are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, or as payables, as appropriate.

The Company’s financial Labilities include trade and other payables, loans and borrowings.

Subsequent measyrement
The measurement of financial liabilitics depends on their classification, as described below:

Financial Eabilities at fair value through profit or loss

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or cosis that are an integral
part of the EIR. The EIR amortisation is included as finance cosls in the statement of profit and loss.

Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior 1o the end of financial year which are
unpaid. Trade and other payables are presenied as current liabilitics unless payment is due within [2 months afler repotting
period. For trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximale
fair valve due 1o the shorl maturily of these instruments.

Derecopnition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an

existing financial liability is replaced by another from the same lender on substantially differemt terms, or the terns of an
exisling liability are subslaniially medified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the slalement of
profit or loss.

Borrowing costs

Borrowing costs directly attributable 1o acquisition/ construction of qualifying assets are capitalised until the tisne all substantiat
aclivities necessary to prepare the quatifying assets for their intended use are complete. A qualifying asset is one that necessarily
takes substantial period of time to get ready for its infended use/ sale. All other borrowing costs not eligible for inventorisation/
capitalisation are charged (o statement of profit and {oss.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow stalement comprise cash at bank and in hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value, net of
outstanding bank overdrafis as they are considered an integral part of the Company’s cash management.
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i}

k)

Provisions

A provision is recognized when an enterprise has a present obligation {legal or constructive) as result of past event and it is
probable that an outflow of embodying econemic benefits of resources will be required to settle a reliably assessable obligation.
Provisions are determined based on best estimate required to settle each obligation at each balance sheet date. If the effect of the
time valve of money is material. provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific 1o the Tiability. When discounting is used, the increase in the provision due to the passage of time is recognised as a
finance cost.

Contingent Habilities

A contingen! liability is a possible obligation that arises from past evers whose existence will be confirmed by the occunence
or non-occutrence of one or more uncertain future events beyond the control of the Company or a presenat obligation that is not
recognized because it is not probable that an outflow af resources will be required {o setile the obligation. A conlingent liability
also arises in extremely rare cases where there is a liability that cannol be recognized because it cannotl be measured reliably.
The Company does nol recognize a contingent Hability but discloses its existence in the financial staiements.

Earnings per share

Basic earnings per share are caleulated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducling preference dividends and atiributable 1axes) by the weighted average number of equity shares outstanding during the
year. The weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue.

For the purpose of calculating diluted earnings per share, the nel profil or loss for ihe year attributable (o equity shareholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
shares,

Income taxes

Income lax expense comprises of current and deferred tax. 1t is recognised in the stalement of profit and toss except to 1he extent
that it relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income: tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any
adjustment to the tax payable or receivable in respect of previous years. The amount of current tax reflecls the best estimate of
the tax amount expecied Lo be paid or received after considering the uncertainty, if any, related to income taxes. It is measured
using tax rates {and tax laws) enacted or substantively enacted by he reporling date,

Current tax assets and current tax labilities are oftset only if there is a legally enforceable right fo set off the recognised
amounts, and it is intended Lo realise the assel and settle the liability on & net basis or simultancously.
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Deferred income fax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and the comesponding amounts used for taxation purposes. Deferred tax is also recognised in respect of
carried forward tax losses and tax credits. Deferred iax is not recognised for:

» temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business
combination and that affects neither accounting nor taxable prefit or loss at the time of the transaction;

P temporary differences related to investments in subsidiaries, associates and joint arrangements to the exient that the company
15 able to control the timing of the reversal of the temporary differences and it is probable that they will nol reverse in the
foreseeable future; and

» taxable temporary differences arising on the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probabie that future taxable profits witl be available against which they
can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be available. Therefore, in
case of a history of recent losses, the Company recognises a deferred tax assel only Lo he extent that it has sufficient taxable
tlemporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realised. Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are
recognised/ reduced to the extent that it is probable/ no Jonger probable respectively that the refated tax benefie will be realised.

The Company has elecled 10 exercise the oplion permitied under section 115BAA of ihe Income-tax Act, 1961 as introduced by
the Taxation Laws {Amendment) Ordinance, 2019, Accordingly, the Company has recognised Provision for Income Tax for the
year ended 31 March 2021 and re-measured its Deferred Tax Asset basis ibe rate prescribed in the said seciion.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced 1o the extent that it is no
longer probable that sufficient taxable profit will be available 1o allow all or part of the deferred income tax asset to be utilized.
Unrecognised deferred lax asscts are re-assessed at each reporting date and are recognised (o the exient that it has become
probable that future taxable profits will allow the deferred tax asset (o be recovered.

m) Foreign currency transactions

Foreign currency transactions are recorded in the reperting currency, by applying to the forgign currency amount the exchange
rate between the reporling currency and the foreign currency al the date of the trapsaction. Foreign currency monetary items are
reported using the exchange rate prevailing al Lhe reporling date. Non-monetary items, which are measured in terms of historical
cosl denominated in a foreign currency, are reporled using the exchange rale at the date of the tramsaction. Exchange differences
arising on the settlement of monetary items or on reperling monetary items of Company at rates different from those at which
they were initially recorded during the year, or reporied in previous financial statements, are recognised as income or as
expenses in the year in which they arise.

4
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n)

0)

Inventories
Refated to real estate activity

Direct expendifure refating to construction activity is inventorised. Other expenditure {inciuding borrowing cosis) during
construction period is inventorised to the extent the expenditure is directly atiributable cost of bringing the asset to its working
condition for ils intended use. Other expenditure (including borrowing costs) mcurred during the construction period which js
not directly attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit
and loss. Direct and other expenditure is determined based on specific identification to the construction and real estate activity.
Cost incurred/ items purchased specifically for projects are taken as consumed as and when incurred/ received.

i. Work-in-progress - Real estate projects {including land inventory); Represenis cost incurred in respect of unsold area of the
real estate development projects or cost incurred on projects where the revenue is yet to be recognised, Real estate wotk-in-
progress is valued at lower of cost and net realisable value,

ii. Finished goods - Flats: Valueed al lower of cost and net realisable vahe,

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
eslimated costs necessary {0 make the sale. However, inventory held for use in production of finished goods is not written down
below cost it Lthe finished products in which they will be incorporated are expected 10 be sold at or above cost.

Relaved to manufacturing activity

i. Raw malcrials are valued al lower of cost and net realisable value. Cost is delermined based on a weighled average basis.

ii. Work-in-progress and finished goods are valued at lower of cosl and nel realisable value. Cost includes direct materials and
labour and a proportion of manufacturing overheads based on normal eperaling capacity.

Net realisable value is ihe estimaled selling price in the ordinary course of business, less estimated costs of completion and
eslimated cosls necessary to make the sale. However, inventory held for use in production of finished goods is not written down
below cost if the finished products in which they will be incorporated are expected to be sold al or above cosl.

Related to Trading activity
Traded goods are valued at lower of cost and net relasiable value. Cost includes direct costs and taxes.

Net realisable value is the estimated selfing price in the ordinary course of business less estimnated cost necessary Lo make the
sale.

Cash dividend to equity holders of the Company

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is
authorised and the distribution is no longer at the discretion of the Company. Final dividends on shares are recorded as a liability
on (he date of approval by the shareholders and interim dividends are recorded as a lability on the date of declaration by the

Company's Beard of Directors.

3 Significant accounting estimates and assumptions

The preparation of financial statements in cenformily with the recognition and measurement principles of Ind AS requires management to

make estimates and assumptions thal affect the reported balances of revenues, expenses, assets and liabilities and the accompanying
disclosures, and the disclosire of contingent liabilities. Uncertainty about these assumptions and estimales could result in outcomes that
' require a material adjustment to the carrying amounl of assets or liabilities affected in luture periods.
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[} Classification of property
The Company determines whether a property is classified as investment property or inventory property:

Investment property comprises land and buildings {principally offices, commercial warehouse and retail property) (hat are not
occupicd substantially for use by, or in the operations of, the Company, nor for sale in the ordinary course of business, but are held
primarily to earn rental income and capital appreciation. These buildings are substantially rented {0 tenants and not intended to be
sold in the ordinary course of business.

Inventory property comprises property that is held fer sale in ihe ordinary course of business. Principalty, this is residential property
that the Company develops and intends to sell before or on completion of construction.

a) Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and Habilities within the next financial year, are
described below. The Company based its assumptions and estimates on parameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the contrel of the Company. Such changes are reflected in the assumptions when they occur,

i}y Revenue recognition

-Determination of performance obligations and timing of revenue recogrition on revenuc from real estate development (Refer

note 2.2).
-Computation of percentage completion for projects in progress, project cosl, revenue and saleable area estimales (Refer note

2.2).

ity Estiniation of net realisable value for inventory property

Inventory propesty is stated at the Jower of cost and net realisable value {NRV).

NRYV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and
is determined by the Company, based on comparable transactions identified by the Company for properties i the same
geographical market serving the same real estate segment.

NRY in respect of inventory properly under construction is assessed with reference 1o market prices o the reporting date for
similar completed property, liss estimated costs to complete construction and an estimate of the time value of moncy to the date

~of complétion,

. X S
. ‘\%ﬁ LT
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4 Cash and cash equivalents
< million

Current Non-carrent

31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20

Balances with banks:

— On current accounts 0.562 9.970 - -
Cash on hand .09 0019 - -
0.581 9.989 - -

Bank balance other than eash
and cash cquivalents

— Depaosits with maturity for more - - 0500 -
than 12 months

- - 9.500 -

Less: Amount disclosed under non- - {9.500) -
currend financial assets

For the purpose of the statement of cash (lows, eash and ¢ash cquivalents comprise the following:

31-Mar-21 31-Mar-20

T million T million
Balances with banks:
— On current accounts 0.562 92970
Cash on hand 0.019 0.019
0.581 9989
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5

Share Capital

JI-Mar-21 31-Mar-20

< million T million
Authorised sharves
10,00,00¢ {Previous Year -10,00,000) equity shares of 10 each 10.000 10.000
Issued, subscribed and lully paid-up shares
10.000 10,000
10,900,060 {Previous Year - 10,00,000) equity shares of T10 each fully paid up
Tofal issued, subscribed and fully paid-up sharc capital 10.660 10.000

(a) Reconciliation of the shares outstanding at the beginning and end of the reporting year

31-Mar-21 31-Mar-20
No of Shares T million No of Shares T million
Equity shares
Al the beginning of the year 1,060,000 10.000 - -
Issued during the year - - 1,000,000 10.000
Outstanding at the end of the year 1,000,000 10.000 1,000,000 10.000

(b) Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of 10 per share.

Each holder of equity shares is eatitled to one vole per share. The Company has not declared any dividend during the
year.

In event of liquidation of the Company, the holders of equily shares would be entitled to receive remaining assets of

the Company, after distribution of all preferential amounts, The distribution wit! be in proporiion to the number of
equily shares held by the sharcholders,

(c) Details of sharcholders holding more than 5% shaves in the Company

31-Mar-21 31-Mar-20
No of Shares Holding No of Shares Holding
percentage percentage
Equity shares of 10 each fully paid up
Sobha Limited 1,000,000 100% 1,600,000 100%

Note : As per records of the Company, including its register of sharcholders/ members and other declaration reccived
from shareholders regarding beneficial interest, the above shareholding represent both [egal and beneficial ownership
of shares,

Other equity
31-Mar-21 31-Mar-20

T miflion T million
Surplus in the statement of profit and loss
Balace at the beginning of the year {0.238) -
Profit for the year 0.081 {0.238)
Net surplus in the statement of profit and loss {0.157) {0.238)
Total other equity (0.157) {0.238)

-
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7 Trade payables

3-Mar-21
< million

31-Mar-20
< million

Trade payables
- Tolal outstanding dues of micro enlerprises and small enterprises
(rcfer note [4 for details of dues to micro and small enlerprises)

- Tota) outstanding dues of creditors other than micro enterprises and small 0,013 0.005
enterprises .
- Total outstanding dues of creditors OTHER than micro enterprises and smalf 0.222 0.222
enferprises - Related party

0.235 0.227

Terms and cenditions of the above financial liabilities:
-Trade payables are non-interest bearing and are normaily settled on 30-60 day terms

-Tor transactions with refated parties, refer to note 15
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3 Finance income

for the year  {or the period

ended 07-Nov-19
31-Mar-21 31-Mar-20
" million * million
Interest income on
Bank deposits 0.102 -
0.102 -

¢ Other expenses

for the year  for the period

ended 07-Nov-19
31-Mar-21 31-Mar-20
T million T million
Rates and taxes 0.003 -
Preliminary expenses - 0.233
Payment to auditor (Refer details below) 0.005 0.005
Bank charges 0.002 0.000
0.010 0.238

Payment to auditor

for the year  for the period

ended 07-Nov-19
31-Mar-21 31-Mar-20
¥ million T million
As auditor:
Audit fee 0.005 0.005
0.005 0.005
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10 There is no contingent liability during the period.

11 The company does not have any employees and hence no provision is considered in respect of employee benefils.
12 There is no expendilure or earnings in Forcign exchange during the period.

13 Company was incorporated on 7/11/2019 and hence previous year figures are nol applicable.

14 Therc are no dues 10 any pariy covered under Micro, Small and medium Enterprises Development Act, 2006, and hence information required
under the said Act has not been {urnished.

15 The related parties and transactions with them during the year as identificd by the management are given under:

a) List of related parties

Key Management Personnel

Ms_Lakshmi Kanthavara - Appointed - wef - 23-06-2020
Mr. Akhil Parameswaran - Appointed - wef - 27-0]-2021
Mr. Manoj Rastogi - wef - Appointed - wef - 27-01-2021
Mr. Subhash Mohan Bhal - Cessation - wef - 27-01-2021
Mr. N B R Ashok Kumar - Cessation - wefl - 27-01-202{

Holding company
Sobha Limited

Other Related Parties

Allapuzha Fine Real Estate Private Limited Pillaipakkam Properties Private Limited

Aluva Realtors Private Limited Pilkaipakkam Builders Private Limited

Annalakshini L.and Developers Private Limiled PNC Lighting Solutions Private Limited

Bikasa Properies Private Limiled PNC Technologies Private Limited

Bikasa Realestates Private Limiled Punkunnam Builders And Developers Private Limited
Bikasa Reallors Privaie Limited Puzhakkal Developers Private Limited

Chennai Supercity Developers Private Limited Red Lotus Facility Services Private Limited
Chikmangaleor Builders Private Limited Red Lotus Melal Works Facilities And Services Private Limited
Chikmangaloor Developers Private Limited Red Lotus Realtors Private Limited

Chikmangaloor Propertics Private Limiled Royal Interiors Private Limiied

Chikmangalonr Realtors Private Limited Ruseh Fine Builders Privaie Limiied

Cochin Cyber City Privale Limited Rusoh Home Developers Private Limited

Cochin Cyber Estales Private Limited Rusoh Marina Properties Private Limited

Cochin Cyber Golden Properties Private Limited Rusoh Modern Builders Private Limited

Cechin Cyber Value Added Properties Privaie Limited Rusoh Modern Developers Private Limited

Cochin Realtors Privale Limited Rusoh Modern Properties Frivate Limited

Daram Cyber Builders Private Limiled S.B.G Housing Private Limiled

Daram Cyber Developers Private Limited Santhavellur Builders Private Limited

Daram Cyber Properties Private Limiled Santhavellur Developers Private Limited

Daram Lands Real Estate Private Limiled Santhavellur Realtors Private Limited

Greater Cochin Cybercity Private Limited Sengadu Builders Private Limited

Greater Cochin Developers Private Limited Sengadu Developers Privaie Limited

Greater Cochin Propertics Private Limited Sengadu Properties Private Linited

Greater Cochin Realiors Private Limnited Sengadu Realestates Private Limited

HBR Consultants Privale Limited Sengadu Realtors Private Limited

Hitl And Menon Securities Private Limited Sobha Academy Privage Limited

Hupur Builders Private Limited Indeset Electiromechanical Private Limited

Nupur Developers Private Limited Solbiha Aviation And Engineering Services Private Limited
Tupur Propentiss Private Limited Sobha Coniracting Private Limited

llupur Real Estate Private Limited Sobha Developers (Pune) Limiled

Hupur Realtors Private Limited Sobha Eleetro Mechanical Private Limited

Indeset Steel Private Limited Sobha Glazing And Metal Works Private Limited
Kaloor Realtors Private Litiled Sebha Highrise Ventures Private Limited
Kaveripuram Developers Private Limited Soblva Hitechcity Developers Private Limited

Kilai Builders Private Limited Sobhz Inmercity Technopolis Private Limited

Kilai Properties Private Limited Sabha Interiors Private Limited

Kilai Super Developers Private Limited Sobha Jewellery Private Limited

Kotlaiyur Developers Private Limited Sobha Mapletree Developers Private Limited
Kottaiyur Real Estates Privale Limited Sobsha Projects And Trade Private Limited

Kotlaiyur Realtors Private Limiled Sobha Puravankara Aviation Private Limited
Kuthavakkam Builders Private Limited Sobha Space Private Limited

Kuthavakkam Developers Private Limited Sobba Technocity Private Limited

Kuthavakkam Properties Private Limited Sr1 Durga Devi Propeny Management Private Limited
Kul.liaval_(kam Realtors Private Limited Sri Kanakadurga Property Developers Private Limiled
Lolus Manpower Consullants Services Private Limited Sri Parvathy Land Develepers Private Limined

. % Mamballi Builders Private Limited Sunbeam Projects Privale Limited




Mannur Builders Private Limited
Mannur Properties Private Limited
Mantwr Real Estate Private Limited
Mapedu Builders Private Limined
Mapedu Real Estales Private Limiled
Mapedu Reahors Private Limited
Marina Reallors Private Limiled
Moolamends Traders Private Limited
MNasarapet Developers Private Limited
Nasarapel Properties Private Limited
Nasarapet Realtors Private Limited

MNavabhusan Propetties And Developers Private Limited

Onmman Bulders Private Limited

Padma Lochani Enterprises Private Limited
Patani Propenies Private Limited

Pallavur Projects Povate Limiled
Paramakudi Propertics Private Limied
Perambakkam Builders Private Limited
Perambakkam Properlies Privale Limited
Lotus Manpower Services

Kondhwa Projecis LLI

Sobha Assel Private Limited

b)  Transactions with Related Parties

Technobuild Developers Private Limiled
Thakazhi Developers Privaie Limited
Thakazhi Realtors Private Limited
Thirucheur Builders Private Limited
Thiruchour Developers Private Limited
Tirur Cyber Real Eslates Private Limited
Valasai Vettikadu Builders Private Limited
Valasm Vetlikadu Properties Private Limiled
Valasai Vetlikadu Real Estate Private Limited
Valasar Vettikadu Realwors Private Limited
Vayaloor Builders Private Limiled
Vayaloor Developers Private Limited
Vayaloer Properties Private Limited
Vayaloor Real Fstate Private Limited
Vayaloor Realtors Privaie Limited

PNC Switchgears Private Limited

Sobha Ciy

Sri Kurumba Trasst

Sobha Tambaram Developers Limited
Sobha Nandambakkam Developers Limited
C ¥ § Tech Park Private Limiled

Description of

for the year ended 31st

for the period ended

Nature of transaclion . . Name of the Related party March, 2021 3lst Mareh, 2620
refationship
T million ¥ million
Balance Payable Holding Company 0.222 0.222
- 0,222

Holding Company

Rennbursements

#




16 Earnings per Share:

Basic EPS amounts are caleulated by dividing the profit for the year attributable (o equity holders by the weighted average number of Equity
shares ouistanding during the year,

Diluted EPS amounts are calculated by dividing the profit aitributable 1o equity holders by the weighted average number of Equity shares
outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of alf the dilutive potential

The following reflects the income and share data used in the basic EPS coniputations:

for the year ended | for ¢the period ended
31st March, 2021 31st March, 2020

Particulasys
Nominal value of equily sharcs 10 10
Profit after tax attributable 1o sharehalders (T million}
(.081 (0238
Weiglited average number of equity shares owstanding during the
year 10,006,000 10,00,000
Basic EI'S (RS} 0.081 {0.238)
The accompanying notes are an integral parl of the financiai statements.
As per my reporl of even date
For Garisenuru & Co . For and on behalf of the Board of Directors ol
[C AL Firm registration number: 0186665 Sebha Construction Products Private Limited

Chartered Accountants ..
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SubbaReddy G . ¢~ ... Lakshou Kanrivavara
Proprictor o : Dircctor
Membership No.::24 DIN: 07116123

™

Akhil Paraynesy _'
Director ™"
DIN: 09040303

Place: Bengaluru, India Place: Bengaluru, India
Date -25-05-2021 Date -25-05-2021
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