Independent Auditor’s Report
To the Members of Kilai Builders Private Limited
Report on the Audit of Financial Statements
Opinion

We have audited the accompanying financial statements of Kilai Builders Private Limited (“the
Company”) which comprises the Balance Sheet as at 315t March, 2020, the Statement of Profit
and Loss (including the statement of Other Comprehensive Income), the Statement of Changes
in Equity and statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information. '

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2019, and its
profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statemen
section of our report. We are independent of the Company in accordance with the Cod:
Ethics issued by the Institute of Chartered Accountants of India together with the e

requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexures to Board's Report, Business Responsibility Report:
Corporate Governance and Shareholder’s Information, but does not include the standalone
financial statements and our auditor’s report thereon.
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Our opinion on the standalone financial statements does not cover the other information and

we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these (Standalone) financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including
the Indian Accounting Standards(Ind AS) specified under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
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malterial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

2. Obtain an understanding of internal financial controls relevant to the audit in order to
design ‘audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty o
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

5. Dvaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements -
represent the underlying transactions and events in a manner that achieves fair
presentation,
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give
in the Annexure A, a statement on the matters specified in para 3 and 4 of the said Order. -

«

2. Asrequired by Section143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Indi:fay .
Accounting Standards (Ind AS) specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31st March, 2020 taken on record by the Board of Directors, none of the directors is
disqualified as on 315t March, 2020 from being appointed as a director in terms of Section
164(2) of the Act

(f) As the company is a private limited company, not having turnover more than rupees
fifty crores as per the latest audited financial statements and which does not have
aggregate borrowings exceeding five crore rupees from any bank or financial institution
or any body corporate at any time during the financial year, the reporting on Internal
financial control u/s 143(3)(i) of companies act, 2013 is not applicable.
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us

i, The Company does not have any pending litigations which would impact its
financial position.

ii., The Company did not have any long-term contracts including derivative contracts
for which there is no provision required for material foreseeable losses.

ii. There were no amounts which were required (o be transferred to the Investor
Education and Protection Fund by the Company.

For B.PURUSHOTTAM & CO
Chartered Accountants
Reg No 0028085

B.S.PURSHOTHAM
Partner

M.No 026785

UDIN: 20026785AAAACE1931
Place : Chennai

Date : 20th June 2020.




Annexure A to our Report of Even Date to the members of Kilai Builders Limited for
the year ended 315t March, 2019

i

[
—-

iii.

iv.

vi.

vii.

In respect of Fixed Assets

a. The Company is maintaining proper records showing full particulars, including
quantitative details and situation of all fixed assets.

b. Fixed assets have been physically verified by the management during the year
and material discrepancies noticed on such verification was rectified in the
financial statements.

¢. The title deeds of the immovable properties are held in the name of the company.
In respect of Inventories

a. The-Company does not carry any inventories. Hence reporting under clause ii
does not arise for the year under report

In respect of loans granted to companies, firms or other parties in the register
maintained under section 189 of the Companies act, 2013 :

a. According to the information and explanations given to us, the company has not
granted any loans, Secured or unsecured to the Companies, Firms and other
parties covered in the register maintained under Section 189 of the Companies
Act, 2013.

b. In view of what has been stated above, clause iii (a), iii (b) & iii(c) of the order are
not applicable to the Company for the year.

According to the information and explanations given to us, the company has 1
granted any loans or provided any guarantee or security to the persons or body
corporate as stated in 185 and 186 of the act, hence reporting under this clause does not
arise.

The Company has not accepted any deposits within the meaning of sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed there
under. Hence, reporting under clause 3(v) of the Order does not arise.

The Central Government has not prescribed maintenance of cost records under sub-
section (1) of section 148 of the Companies Act, 2013 and hence we have no comments to’
offer.

According to the information and explanations given to us, the company has made any
operations during the year and hence statutory dues including provident fund, income-
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tax, sales tax, goods & services tax, service tax, duty of excise, value added tax and other
statutory dues does not arise. Hence reporting under this clause does not arise.

viii. According to the records of the Company examined by us and the information and
explanations given to us, the Company has not borrowed from any banks, financial
institutions, and has not issued any debentures. So this clause is not applicable to the
Company, hence we have no comments to offer.

ix.  The Company has not raised any fund by way of initial public offering or by way of
term loans and so this clause is not applicable to the Company, hence we have no
comments to offer.

X. According to the information and explanation given to us, no fraud on or by the
Company has been noticed or reported during the year.

xi.  The Company has not paid managerial remuneration in the year. Hence, we have no
comments to offer.

xii.  The Company is not a Nidhi company and so reporting clause xii is not applicable.

xiii. The Company transactions with related parties are in compliance with Sec 188 of
Companies act, 2013 and the relevant disclosures have been made in the financials
which are in compliance of accounting standards. The provisions of section 177 does not
apply to the company.

xiv.  The company has not made any preferential allotment of shares

xv.  As per information and Explanations provided to us, the company has not entered into
any non-cash transaction with the directors or persons connected and s0 reporting under.
clause xv is not required. .

xvi.  As per Information and explanations provided to us and in our opinion, the Company is
not required to be registered under section 45 IA of the Reserve Bank of India Act, 1934.

Place : Chennai For B.,URUSHOTTAM & CO
Date : 20t June 2020. Chartered Accountants
Reg No 0028085

B.S.PURSHOTHAM
Partner .

M.No 026785
UDIN: 20026785AAAACE1931




Kifai Builders Private Limited
CIN No.U45200TN2006PTC061228
Balance sheet as at March 31, 2020

As al As at

Notes 3i-Mar-20 3-Mar-19
 million T million
Assels
Current asscts
Inventorics 1 J16.176 173.670
Financial asscts :
Cash and cash cquivalents "5 0.069 0.011
Other current assets 6 38.564 0.096
214.809 173,717
Total asscts 214.809 173.777
Liquity and liabilitics
Equity
LZquity share capilal - 7 0.500 0.500
Other cquity 8 (0.606) (0.878)
Total equity : - (0.106) (0.378)
Current liabilitics
Financial liabilitics
Trade payables 9
- Total outstanding dues of micro enterprises and
small enterprises;and ‘ . - -
, - Total outstanding dues of creditors other than
micro enterprises and small enterprises 0.018 ©0.031
Other current financial liabilities 10 174.260 174.116
Other cumrent liabilities {1 40.552 0.008
Liabilities for current tax (net) 0.085 -
214918 174.155
Total liabilities 244915 174.155
‘T'otal equity and liabititics 214.809 3,777
Summary of significant accounting policics 2
The avovmpunying notes sre an integral part of the financial statements,
As per our report of even date
For B.Purushottam & Co., For and on behalf of the Board of Directors of
ICAI Firm registration number:002808S Kilai Builders Private Limited

Vasudevan Kannan Lt. Gen.Mat

Chartered Accountants %
G0

B 8 Putshotham Mammen
Partner Director jrector
Mcmbership No.: 0267H§ DIN: 06851539 DIN: 01586768

Place: Bengaluru, India
Date: 20-Jun-2020

Place: Chennai, India
Date: 20-Jun-2020

UDTN ~S006-HS AARNCE 1G]
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Kilai Builders Private Limited
CIN No, U45200 TN20068TCO61228
Staterment of profit and loss for the year eaded March 31, 2020

Notes 31-Mar-20 3t-Mae-19
) T iillion % willion

Revenue from operations 0.603
Other income . -
Finance income . -
Total income 0.603 -
Expenses
Land purchase cost 4 0694 26.644
(Increase) decrease in inventories of land stock and work-in-progress 12 {2 506} (61.062)
Other expenses 13 1.986 0.346
Finance cost 14 - 34.167
Total expenses 0.174 0.095
Profit before tax 0.429 (0.095)
Tax expenses

Curvent fax 0.157
Tnconie tax cxpense 0.157 -
Profit fur the yew 02 (0.095)
Other comprehensive income for the year, net of ax - -

e

‘Total comprehensive income for the year attributable (o owners of the Company 0.272 (0.095)
Earnings per equity share fnomisnal value of ¥ 10 (Previous year- T 10)

Basic and Diluted in Rupees i 21 5.441 (1.905)
Summary of significant accounting policies 2
The secompanying notes are un inegral part of the financlal statements,
As per our report of cven date
For B.Purushottam & Co., For and op behaif of the Bosrd of Dipgifrs of
ICAJ Fivm registration number:002808$ Kilai Builders Private Limited

Chartered Accountants

b. 5 fuamv | - M

B S Purshotham Vasudevan Kannan
Partner Director
Membership No.: 026785 DIN: 06851539 DIN: 01586768

Place: Bengaluru, India
Date: 20-)un-2020

UDIN -0 EALS ARARC B3|

Place: Chennai, India
Date: 20-Jun-2020




Kilai Buitders Private Limited
CIN No.U45200TN2006P TC061228
Statement of Changes in Equity for the year ended March 31, 2020

a, Kquity share capitat

No of Shares

Amount in

Equity stiares of ¥ 10 each issued, subscribed and fully paid
At March 31,2019
At March 31, 2020

T million
50,000 0.500
56,000 0.500

b. Other equity
For the year cnded March 31, 2020

¥ million

Attributable to the equity holders of the Company
Reserves and
. Surplus Total
Particulars
Retained earnings

As at April 1, 2019 (0.878) (0.878)
Profit for the year 0.272 0.272
Restatement as per IndAstlS - -
Other comprehensive income
‘Trausfer to other resevves

General reserve - -
Total comprehensive income {0.606) (0.606)
At March 31, 2020 (0.606) (0.606)
For the year ended March 31, 2018

< million
Attributable to the equity holders of the Company Total
. Reserves and
Particulars Surplus
Retained earnings

As at April 1, 2018 (0.783)} (0.783)
Profit for the year (0.095) (0.095)
Other comprehensive income
Transfer to other reserves

General reserve - -
Total comprehengive income (0.878) (0.878)
At March 31, 2019 (0.878) (0.878)
Summary of siguificant accounting policies 2

The accompanying notes arc an integral part of the financial statements.
As per our report of even date

For B.Purushottam & Co.,
ICAI Firm registration number:002808S
Chartered Accountants

B'S Purshotham (o
Partner
Membership No.: 026785

Place: Chennai, ndia
Date: 20-Jun-2020

Vasudevan Kannan
Dircctor
DIN: 06851539

Place: Bengalury, India
Date: 20-Jun-2020

For and on behalf of the Board of Directors of
Kilai Builders Private Limited

UDIN-8008635ARRACTEAG 3




Kilai Builders Private Limited
CIN No.U452060'TN2006P'TC061228
Statement of Cash Flows for the year cnded March 31, 2020

“31-Mar-20 31-Mar-19
Nofes
T million L miltion

Operating activitics
Profit before tax 0.429 (0.095)
Working capital adjustments:

(Increase) decrease in inventories (2.500) {61.062)

(Increase)! decrease in other financial and non-financial assets 5 {38.468) (0.014)

Increase/ (decrease) in trade payables and other financial liabilitics 0.130 61.183

Increase/ (decrease) in other non-linancial tiabilities 40.545 (0.013)

0.130 0.001)

Income tax paid (net of refund) (0.072) -
Nel cash flows from/ (used in) operating activitics (A) 0.058 (0.001)
Investing activitics
Net cash flows from/ (used in) investing activitics (B) - -
Financing activities . -
Nef eash flows from/ (used in) financing activitics (C) - .
Net increase/ (deercuse) in cash and cash equivalents (A+B+C) | 0.058 (U.uu1)
Cash and cash equivalents at the beginning of the year 5 0.011 0.012
Cash and cash equivalents at the end of the year 5 0.069 0.011
Summary of significant accounting policics : 2
The accompanying notes are an integral part of the financial statements,
As per our report of even date
For B.Purushottam & Co., For and on behalf of the Board of Directors of
ICAI Firm registration number:0028083 Kilai Builders Private Limited

Chartered Accountants p

»
B 8§ Purshotham Vasudevan Kannan
Partner Director Director

Membership No.: 026785 DIN: 06851539 DIN: 01 586763@“1 ‘

Place: Bengalury, India
Date: 20-Jun-2020

UDTN-Q000638SPARP CE 1431

Place: Chennai, India
Date: 20-Jun-2020




Kitai Buitders Private Limited
CIN No. U4S200TN2006PTC061228 .
Notes to the financis statements for the year ended Mareh 31, 2020

1 Covporate Information

Kitai Builders Private Limited (‘Company') was incorpornted on Scptember 28, 2006, The Company is primarily engaged i procurement,
sale and development of tands into a residential, commercial complex and plotted development

The Company is a private limited Company domicited in India and incorporated under the provisions of the Indian Companies Act. The

registered office is Tocated at Cheanai, Its shares are not listed and is a fully owned subtidiary of Sabha Developers Pune Limited, a
limited company in the real estate sector and having its registered office at Bengaluru, wef 11/03/2019,

2 Significant accounting policics
2.0 Basis of preparation

The financial statements arc separate financial satements prepared in accordance with Indian Accounting Standards (Ind AS)
notified under the Companics (Indian Accounting Standards) Rules, 2015 (as amended from time to tinie)

The financial statesneits luve been prepaied on the historical cost basis, exeept for the following assets and liabifitics which have
been measured at fair value:

¥ Certain financiat assets and liabilitics measured at fair value (refer accounting. policy regarding financial instruments)

The financinl statements ere presented m INR and all values are rounded to the nearest millions, except when otherwise indicated,

22 Summary of sigaiticant accounting policies
a) Revenue recognition

i, Revenue from contracts with customiers

Revenue from contracts with customers is recognised when controf of the £oods or services are transforred o the customer at
an amount that reflects the consideration (o which the Company expects to be entitled in exchange for those goods or
scrvices, The Company has generally concluded thet it is the prinipal in ity 1evenue areangements because it wypically
controls the goods or scrvices before transferring them to the customer. Revenue is measured based on the iransaction price,
which is the consideration, adjusted for discounts, credits, concessions and incentives, if any, as specified in the contract with
the customer. The Company presents revenue from contracts with eustomers net of indirect taxes in its statement of profit
and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which s
portion of the transaction price needs to be allocuted. in determining the transaction price, the Company considers the effests

Recognifion of revenue from real estate developments

Revenue from reai estate development of residentinl unit is recognised at the point in time, when the control of the asset is
transfesred to the customer, which gencerally coincides with cither of the two cond itions as stated below -

a) on trensfer of legal title of the residential or commercial unit to the customer; or

b) on transfer of physical procession of the residential or commercial unit to the customer and collection of complete
transaction price by the Company from customer.

it. Interestincome

Interest income, including income arising from other financial instruments, is recognised using the effective interest rate
method. taterest on delayed payment by customers are accounted when reasonable certainty of collection is established.

Dividend Income '
Revenue is recognised when the Sharcholders' or the unit holders' right to reccive payment is established, which is generally
when the shaccholder approves the dividend.

-




Kitai Builders Private Limited
CIN No, U45200TN2006PTC061228
Nofes to the financial statements for the year ended Macch 31, 2020

b) hmapsirment of non financial assets

c)

d)

The Company assesses, ot cach reporting date, whethes there is an indication that an asset may be impaired. [f any indication
exists, or when annual impaitment testing for an asset is required, the Company eslimates the asset’s recoverable amount. An
assel’s recoverable amount is the higher of an asset’s or cash-generating unit’s (OGU) fair value less costs of disposal and its
valuc in use. Recoverable amount is determined (or an individual asset, unless the asset docs not generate cash inflows that are
largely mdependent of those from other assets or groups of asse(s. When the carrying amount of an assct or CGU exceeds s
recoverable amount, the asset is considered impaired and is written down 10 ifs recoverable amount.

In assessing value in use, the estimated lwture cash flows are discounted to their present valuc using a pre-tax discount rate that
reflects current sarket assessments of the time value of money and the risks specific (o the asset. In determining fair value less
costs of disposal, recent market transactions ace taken into account. I no such transactions can be identified, an appropriate
valuation model is used these cateulations are corvoborated by valuation muluples, quoted share prices lor publicty traded
companices or other available fair valuc indicators.

Impairment losses, including impairment on inventories, are recognised in the statement of profit and toss. Afler impairmient,
depreciation is provided on the revised carrying amount of the asset over its remaining usefid life.

[aspairinent of financial assets .

The Compaity assesses at cach date of batance sheet whether a financiol asset or a group of financial assets is impaired. Ind AS
109 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected tosses
for all contract asscls and / or all tmde receivables that do not constitute a financing transaction. For all other financial assets,
oxpected credit losses arc measured at an amount cqual to the 12-month expected credil lusses or at an sl syual 1ot kife

time expected credit losses i€ the eredit risk on the financial asset has increased significantly since initial recognition.

Curreat versus non-cucrent classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated
as cwrent when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

~ Held primarily for the purpose of trading .

- Bxpected to be realised within twelve months afier the reporting period, or

- Cash or cash cquivalent unless restricted from being exchanged or used to scttic a labitity for at least twelve months afler the
reporting period

All other assels are classificd as non-current,

A liability is current when: :
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents,
The real estate development projects undertaken by the Company generally run over a pariod ranging upto 5 years. Operating
assels and liabilities relating to such projects are classified as current based on an operating cycle of upto § years. Borowings in
connection with such projects are classitied as short-term (i.e current) since they are payable over the tesm of the respective
projects.

Assets and liabilities, other than those discussed above, are classified as current to the extent they are expected 1o be realised / are
contractually repayable within 12 months from the Balance sheet date and as non-current, in other cases.

Deferred tax assets and liabilitics are classified as non-current assets and labilitics.




Kitni Builders Private Limited
CIN No. U4SZ00TN2006PTC061228
Naotes to the fiunncial statements for the year ended March 31, 2020

e} Faie value measuremend

In.determining the fawr value of its financial instruments, the Company uscs following hicrarchy and assumptions that are based
on market conditions and risks existing at cach reporting date.

Fair value hierarchy:

Al assets and liabilities for which fait value is measured or disclosed in the financial statements are categorsed within the fair
value hicrarchy, described as follows, based on the lowest leve! input that is significant to the fair value measurcment as a whole:
# Level | — Quoted (unadjusted) markel prices in active markets for identical assets or liabilitics

b Level 2 — Valuation techniques for which the lowest level input that is significant to the fait value measurement is divectly or
indirectly observable

b fevel 3 — Valuation techniques for which the lowest fevel input that is significant to the fair value measurement is
unobscrvable

For assets and liabilities that arc recogaised in the financial statements on a recurring basis, the Company determines whether
transfers have occurred between Jevels in the hiesarchy by re-assessing categorisation (based on the lowest level input that is
significant o the fair value measurement as a whole) at the ead of cach reporting period.

) Financial nstrumenls
.
A finaneinl instrument is any contract that gives risc to a financial ussct of one entity and 4 financint liability or equity instrument
of another cntity. ’

Financtal assets

{nitial recognition and measurement
. Al financial asscts arc recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are etiributable to the acquisition of the financial assct. Purchases or sales of financial assets
that require delivery of assets within a time frame cstablished by regulation or convention in the market place (regular way
trades) are recogniscd on the trade date, ic., the date that the Company commits to purchase or sell the assel.

Subsoeguent measuregment

For purposts of subsequent measurement, financial assets are classified in four categories:
Debt-instrutents at amortised cost :
Debt instruments at fair value through other comprehensive income (FVTOCH)
Debt instruments and equity instruments at faic valuc through profit or loss (FVTPL)
Equity instruments measured at fair valuc through other comprehensive income (FVTOCH)

Debt instruments at amortised cost

A ‘debt instrument” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is (o hold assets for collecting contractual cash flows, and
b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest™
(SPPI) on the principal amount cutstanding,

This category is the most relevant to the Company. After initial measurement, such financial assels are subsequently measured at
amortised cost using the elfective interest rate (EIR) method. Amontised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs thal arc an integral part of the BIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising from impairment are recognised in the profit or loss. This category generally applics to
trade and other receivables.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the crileria for catcgorization as al
amortized cost or as FV'TOCI, is classified as'at FVTPL. Debt instruments included within the FVTPL category are measured at
fair value with all changes recognized in the statement of profit and loss.

In addition, the Company may clect (o designate a debt instrument, which otherwise meots amortized cost or FVTOCH criteria, as
al FVTPL, However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
(referred to as ‘accounting mismatch'). The Company has not designated any debt instrument as at FVTPL.

Equity investments in subsidiarics
The Company has availed the option available in Ind AS 27 1o carry its invesiment in subsidiarics at cost. Impairment recognised,
if any, is reduced from the carrying value.
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A financial assct (or, where applicable, a part of a financial asset or part of a Company of similar financial assets) is primarily
derecognised when-

P The nights (o receive cash Nows from the asset have expired, or

& The Company has translerred its rights fo receive cash flows from the asset or has assumed a0 obligation to pay the received
cash flows in full without material delay to a third party under a “pass-through’ arvangement, and cither (a) the Company has
transferred substantially afl the risks and rewards of the asset, or (b) the Company has neither transfesved nor retained
substantiatly all the risks and rewards of the asset, but has transfesred control of the asset

Financial liabilities

Initial recognition and measurement

Financial liabilitics arc classified, at initial recognition, as financiat liabilities at fair vatue through profit or foss, foans and
borrowings, or as payables, as appropriate, .

The Company's financial fabilitics include trade and other payables, loans and borrowings,

Subsequent measurement
The measurement of financial liabilitics depends on their classification, as described below:

Finangial liahilitics a1 fair value thrangh profit or loss

Loans and borrowings

This is the category most refevant (o the Company. After initial recognition, interest-bearing loans and borrowings arc
subsequently measured at amortised cost using the EIR miethod. Gains.and losses are recognised in profit or loss when the
liabilities are derccognised as well as theough the EIR amortisation process.

Amortised cost is calculuted by taking into account any discount or premiuns on acquisition and fees or costs that are an integral

part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and foss,

Trade and other payables

These amounts represent liabilitics for goods and services provided to the Company prior to the end of financial year which are
unpaid. Tradc and other payables are presented as current liabilitics unless payment is due within 2 months afier reporting
period. For trade and other payables maturing within onc year from the balance sheet date, the carrying amounts approximate fair
value due to the short meturity of these instruments.

Derecognifion

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing
liability arc substantially modified, such an exchange or modification is treated as the derecognition of the original liability.and.
the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profil o
loss. :

Borrowing, costs

Borrowing costs directly attributable to acquisition/ construction of qualifying assets are capitalised until the time all substantial
activitics nceessary (o prepare the qualifying assets for their intended use arc complete. A qualifying asset is one that neeessarily
takes substantial period of time to get ready for its intended use/ sale. Alf other borrowing costs not eligible for inventorisation/
capitalisution arc charged to statement of profit and loss.

Cash and cash equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term deposits

with an original maturity of three months or Icss, which are subject to an insignificant risk of changes in value, net of outstanding
bank overdrafls as they are considered an integral pant of the Ce pany’s cash management.
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i)

k)

Provisions

A provision is recognized when an enterprise has o present obligation (legal or constructive) as result of past event and it is
probable that an outflow of cmbodying economic benefits of resources will be required 1o settle a reliably assessable obligation,
Provisions are delermined based on best estimale required to settfe cach obligation at each balance sheet date. 11 the effect of the
time value of money is material, provisions are discounted using & cunreat pre-tax eate that reflects, when appropriate, the risks
specilic to the liabitity When discounting is used, the increase in the provision dg]gc 1o the passage of time is recognised as a
(inance cost.

Contingent liabilitics

A contingent liabilily is a possible obligation that arises from past events whosc existence will be confirmed by the occurrence or
non-oceurrence of one or more uncertain future cvents beyond the control of the Company or a present obligation that s not
recognized because it is not probable thal an outNow of resources will be required to sctile the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because # cannot be measured reliably. The
Company docs not recogaize a contingent liability but discloses its existence in the financial statements.

Surnings per share
»

Basic eamings per share arc talenlated by dividing the net profit or loss for the year attributable to cquity shareholders (afier
deducting preference dividends and atiributable taxes) by the weighted average number of equity shares outstanding during the
year. The weighted average number of equity shares outstanding during the ycar is adjusted for events of bonus issue.

For the purpose of calculating dilutcd camings per share, the net profit or loss for the year altributable to equity sharcholders and
the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity
sharcs

Income taxes

Income tax expense compriscs of current and deferred tax. It is recognised in the statement of profit and loss except 10 the extent
that it relates 10 an item recognised directly in equity or in other comprehensive income.

Current income tax :

Current income tax comprises the expected tax payable or receivable on the taxable income o loss for the year and any
adjustment to the tax payable or receivable in respect of previous years, The amount of current tax reflects the best estimate of
the tax amount expected 1o be paid or received afier considering the uncertainty, if any, related (o income taxes. I is measured
using (ax rates (and tax laws) enacted or substantively enacted by the reporting date,

Current tax assets and current tox liabilitics are offset only if there is a legally enforceable right to set off the recognised amounts,
and it is intended to realise the asset and scttle the liability on a net basis or simultancously.
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Deferred income tax

Deferred tax is recognised in respect of temporary dilferences between the carmying amounts of assets and labilitics for financisl
reporting purposes and the corresponding amounts used for taxation purposes. Deferred tax is also secognised 1n respect of
carried forward lax losses and lax eredits, Deferred tax is nol recopnised for.

P temporary differences arising on the initial recognition of assets or labilities in a transaction that is nol a business
combination and that affects neither accounting nor taxable profit or loss at the time of the lransaction;

b temporary differences related to investments in subsidiarics, associates and Jjoint aimangements (o the extent that the company
is able to control the timing of the reversal of the temporary differences and it is probable that they will not reverse in the
foresecable future, and

B taxable temporary differences wrising on the initial recognition of goodwill,

Deferred tax assets are recognised (o the extent (il it is probable that future taxable profits will be available against which they
can he used The existence of unused 1ax losses is strong evidence that fulure taxable profit may not be available Therefore, in
case of a histury of recent losses, the Company recognises a deferred Lax asset only to the extent that it has sufTicient taxable
temporary differences or there is convincing other evidence that sufficient taxable profit witl be avartable against which such
deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at cach reporting date and are
recopnised/ reduced to the oxtent that it is probable/ no longer probable respectively that the related 1ax benefit will be realised.

The Company has elected (0 exercise the option permitted under section | ISBAA of the Income-tax Act, 1961 as introduced by
the Taxation Laws (Amendricnt) Ordinance, 2019. Accordingly, the Company has recognised Provision for Income Tax for the
year ended 31 March 2020 and re-measured its Deferred Tax Asset basis the rate prescribed in the said scction.,

m) Forcign currency transactions

n

-

Foreign currency transactions are recorded in the reporting cumency, by applying to the foreign currency amount the cxchange
rate between the reporting currency and the foreign currency at the date of the transaction. Foreign currency monetary items are
reported using the exchange rate prevailing at the 1eporting date, Non-monetary items, which are measured in terms of historical
cost denominated in 2 foreign currency, are reporied using the exchange rate al the date of the {ransaction, Exchange differences
arising on the setticment of monetary items or on reporting monctary items of Company at rates different from those at which
they were initially recorded during the year, or reported in previous financial statements, are recognised as income or as expenses
in the year in which they arise.

Iaventorics ‘
Related to real estate acti vity

Direct expenditure relating to construction activity is inventorised, OQther expenditure (including borrowing costs) during
construction period is inventorised to the extent the cxpenditure is dircetly attributable cost of bringing the asset to its working
condition for its intended use, Other expenditure (including borrowing costs) incurred during the construction period which is
not directly attributable for bringing the asset 1o its working condition for its intended use is charged to the statement of profit
and loss. Direct and other expenditure is determined based on specific identification to the construction and real estate activity.
Cost incurved/ items purchased specifically for projects arc taken as consumed as and when incurred/ veccived.

i. Work-in-progress - Real estate projects (including land inventory): Represents cost incurved in respect of unsold area of the
real estate development projects or cost incurred on projects where the revenue is yet to be recognised. Real estate work-in-
progress is valued at lower of cost and net realisable value, '

i. Finished goods - Flats: Valued at lower of cost and net realisable vatue,

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of cohmlctéon and

. estimated costs necessary to make the sale. However, inventory held for use in production of finished goods is not written down

below cdst if the finished products in which they will be incorporated are expected to be sold at or above cost,
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0) Cash dividend to equity holders of the Company

The Company recopnises a liability to make cash distributions 0 cquily holders of the Company when the distribution is
authorised and the distribution is no longer at the discretion of the Company Final dividends on shares are recorded as a liabitity
on the date of approval by the sharcholders and interim dividends are recorded as a {iability on the date of declaration by the
Company's Board of Directors.

3 Sigaificant accounting estinvates and assumptions

The preparation of financial statements in conformity with the recognition and measurement principles of lnd AS requires management to
make estimates and assumptions that affect the reparied balances of revenues, expenses, assels and libilitics and the accompanying
disclosures, and the disclosure of contingent Habilities. Uncertainty about these assumptions and estimates could resull in outcotnes that
require 8 material adjustment 10 the carrying smount of assets or labilities affected in future periods.

1} Classification of property

The Company determines whether a property is classified as investment property or inventory property,

.
Investment property comprises land and buildings (principatly offices, commercial warchousc and retail property) that are not
oceupicd substantiatly for use by, or in the operations of, the Company, nor for sale in the ordinary course of business, but are held
primarily to eam rental income and capital appreciation. These buildings are substantially rented to tenants and not intended to be
sold in the ordinary course of business.

a) Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty #l the reporting date, that bave a
significant risk of causing a malerial adjustment to the carrying amounts of assets and tiabilities within the next financial year, arc
described below. The Company based its assumptions and estimates on perameters available when the financial statements were
prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes ot
circumstances arising that ar¢ beyond the control of the Company. Such changes are reflected in the assmnptions when they ocour.

i) Revenuc recognition

-Determination of performance obligations and timing of revenue recognition on revenuc from veal estate development (Refer
note2.2).

-Computation of pereentage completion for projects in progress, project cost, revenue and salcable arca cstimates (Refer note
22). .

i) Estimation of uct realisable value for fnventory property

<

Inventory property is stated at the lower of cost and net realisable value (NRV).

NRV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and
is determined by the Company, based on comparable transactions identified by the Company for propertics in the same
geographical market serving the same real estate segment.

NRV in respect of inventory properly under construction is assessed with reference 1o marke! prices at the reporting date for
similar completed property, kess estimated costs to complete construction and an estimate of the time value of money to the date
of completion.

R

S
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4 Laventories (valued at lower of cost and nef realizable value)

31-Mae-20 31-Mar-19

< million T million
Land stock ) 176.176 173.670
176.176 173.670
5 Cash and casli equivalents
Current Now-current

I-Mar-20  31-Mac-19 31-Mar-20 3-Mav-19

Balauces with banks:

- On cunrent accounts 0.069 0.011 - -
Cash on hand ’ 0.000 0.000 - -
0.069 0.011 - -
Lor the purpose of the statement of cash Nlows, cash and cash equivalents comprise the following,;
. 31-Mar-20 31-Mar-19
‘ ’ ¥ million T million
Balances with banks:
- On cument accounts 0.069 0.011
Cash on hand 0.000 0.000
0,069 0,011
3 Other asscts
Current Non-curreat

I-Mar-20  31-Mar-19 31-Mar-20 31-Mar-19

Advances recoverable in cash or kind

Unsecured considered good 38.469 " . .
Others :
Balances with statutory/ 0.095 0.096 - -
government anthoritics
38.564 0.096 - -
Loans and advances duc by dircctors or otlier officers, efc.
Current Non-current

31-Mar-20  31-Mar-19  31-Mar-20 31-Mar-19

Advances recoverable in cash or kind
Ducs from Sobha Limited, a
holding company 38.469 - - -

- —
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K

Shzare Capitad

31-Mar-20  30-Mae-19

T million < nitton
Authovised shares
50,000 (March 31, 2019 - 50,000;) equity shares of T10 cach 0.500 0.500
Issued, subscribed and fully paid-up shares
) . 0.500 0.500
50,000 (March 31, 2019 - 50,000,) cquity shares of 10 cach fully paid up
Total issued, subscribed and fully paid-up share capital 0.500 0.500

(a) Reconciliation of the shares oufstanding at the beginning and eud of the reporting year

3-Mar-20 31-Mar-19

No of Sharcs T million No of Shiures ¢ mittion

Lquity shares

At the heginning, of the year 50,000 0.500 50,000 0.500
[ssued during the year - - -

Qutstanding at the end of the year 50,000 0.500 50,000 0.500

3

(b) Ferms/ rights atiached to equily shares

The Company has only onc class of equity shares having a par value of T10 per share,

Izach holder of cquity shares is entitled to onc vote per share. The Company has not declared any dividend during the
year.

In.cvent of liquidation of the Company, the holders of equity shares would be entitled 10 receive remaining assets of the
Company, afier distribution of all preferential amounts. The disteibution will be in proportion to the number of equity
shares held by the sharcholders.

(¢} Details of shareholders holding more than 5% shaves in the Company

31-Mur-20 31-Maur-19
No of Shares Holding No of Stiares Holding
pereentage percentage
Equity shares of T10 each fully paid up .
Sobha Developers Pune Limited - 50,000 0% 50,000 100%

Note ; As per records of the Company, including its register of sharcholders/ members and other declaration received
from shascholders regarding beneficial interest, the above sharcholding represent both legal and beneficial ownership
of shares

Other equity
31-Mar-20 31-Mar-19
T willion < miilion
Siurplus in the statenient of profit and loss
Batance at the beginning of the year {0.878) (0.783)
Profit for the year ) 0.272 (0.095)
Net surplus in the statement of profit and loss {0.606) (0.878)

“Total other equity : (0.606) (0.878)
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9 Trade payables

31-Mar-20
¥ million

31-Mar-19
Z million

Trade payables
- Total outstanding ducs of micro enterprises and small enterprises
( Refer note 18 for details of ducs to micro and small enterprises)

- Total outstanding dues of creditors other than micro enterprises and small 0.8 0.031
cnteprises
0.018 0.031
Terms and conditions of the above financial habilitics:
-Trade payables are non-interest bearing and are normally settled on 30-60-day terms
For explanations on the Company's credit risk manapement processes, refer to nole 23
10 Other financial fiabilitics
° ' 31-Mar-20 31-Mar-19
Z million ¥ million
Current
Payable to related parties (refer note 20) 174.260 174.116
Total curreat 0“!“‘ financiat Habilities 174.269 174.116
Total other Guancial liabiditics 174.260 174.116
11 Other liabilitics
31-Mar-20 31-Mar-19
¥ miilion T million
Advance from cuslomers 40.552 -
Withholding taxes payable - 0.008
Totzl other labilities 40.552 0.008
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12 (Increase) decrease in invenlories
¥ miltioa T wmittion
I-Mar-20 I-Mar-19
lnventorics at the end of the year
Land stock 176.176 173.670
176176 173.670
Inventaries at the beginning ol the year
Land stock 173670 112.608
173.670 112.608
{Increase) decrease {2.506) {61.062)
13 Other expenses
[
31-Mar-20 I-Mar-19
T million T million
License fees and plan abproval charges 1.794 0.041
Ralcs and taxes 0.005 0.001
Brokerage and discounts 0.149 0.210
Printing and stationcry 0.008 -
Legal and professional fecs 0.01 0.075
Payment 10 auditon (Refer detsils beluw) 0.018 0.018
Bank charges 0.001 0.001
1.986 0.346
Payment (o suditor
3f-Mar.20 31-Mar-19
T million L miltion
As auditor:
Audit foc 0018 0.018
0.018 0.018
i4  Finance costs
31-Mar-20 31-Mar-19
¥ mitlion T miltion
fnterest
-Others - 34.167
- 34.167
Total finance costs - 34.167
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15
16

17

18

19

20

There 1s no contingent tability during the year other than stated in note no 19

The company docs not have any employecs and hence no provision is considered in respect of employee benefils
There is no expenditure or camings in Foreign exchange during the period

Based on the information available with the Company, no amount is due o the small & Micro Enterprises as under Micro, Small and Medimn
Enterprises Development Act, 2006

The Company has legal dispules towards ttle of the land amounting Rs 98,111,439/ againist certain individuals out of total value of the land cost
Rs.17,61,76,185/- held as on 315t March, 2020

The Company has filed permanent injuction against the individuals from interfering with the peacefid posession and cnjoyment of the said property.
The Company is confident of obtaining favourable Judgement

RELATED PARTY DISCLOSIHRFS;

The names of the related partics with the deseription of relationships and transactions between the seporting enterprise and its velated partics have
been identified and certified by the management.

a, List of Related Parties )
Holding (3ompgny : Sobha Developers Pune Limited wef 11.03.2019

Sk No Name of the Other Related Partics

1 Allapuzha Fine Real Estates Private Limited

2 Aluva Realtors Private Limited

3 Annalakshmi Land Developers Private Limited
4 Bikasa Propertics Private Limited

5 Bikasa Reafestates Private Limited

6 ' Bikasa Realtors Private Limited

7 Cheanai Supescity Developers Private Limited
8 Chikmangaloor Builders Private Limiled

9 Chikmangaloor Developers Private Limited

10 Chikmangaloor Propertics Private Limited
H Chikmangaloor Realtors Private Limited

12 Cochin Cyber City Private Limiled

13 Cochin Cyber Estates Private Limited

14 Cochin Cyber Golden Propertics Private Limited

15 Cochin Cyber Value Added Propertics Private Limited
16 Cochin Realtors Private Limited

17 Daram Cyber Builders Private Limited

18 Daram Cyber Developers Private Limited

19 Daram Cyber Propertics Private Limited

20 Daram Lands Real state Private Limited

21 Greater Cochin Cybercity Private Limited

2 Greater Cochin Developers Private Limited

23 Greater Cochin Properties Private Linvited

24 Greater Cochin Realtors Private Limited

25 Hupur Buitders Private Limited

26 llupur Developers Private Limited

27 ltupur Propertics Private Limited

28 Hupur Real Estate Private Limited

29 ltupur Realtors Private Limited

30 Kaloor Reatiors Private Limited

k]| Kaveripuram Developers Private Limited

kv Kitai Builders Private Limited

kx} Kilai Propertics Private Limited ;
34 Kilai Super Developers Private Limited

35 Kottaiyur Developers Private Limited

36 Kottaiyur Real Cstates Private Limited

37 Kotaiyur Realtors Private Limited .
18 Kuthavakkam Builders Private Limited

39 Kuthavakkam Developers Private Limited

40 Kuthavakkam Propertics Private Limited

41 Kuthavakkam Realtors Private Limited

42 Mamballi Builders Private Limited




43
44
45
46

Mannur Boilders Private Limited

Mannur Propertics Private Limited

Mannur Real Estates Private Limited
Mapedu Builders Private Limited

Mapedu Real Estates Private Limited
Mapedu Realtors Private Limited

Marina Realtors Private Limited

Sobha Tambaram Developers Limited

Sobha Nandambakkam Developers Limited
Moolameede Traders Private Limited
Nasarapet Developers Private Limited
Nasarapet Propertics Private Limited
Nasarapet Realtors Private Limited
Navabhusan Propertics and Developers Private Limited
Padma Lochana Enterprises Private Limited
Palani Properties Private Limited

Paltavur Projects Private Limited
Paramekudi Properties Private Limited
Perambakkam Builders Private Limited
Perambakkam Propertics Private Limited
Pillsipakkam Properties Private Limited
PMillaipakkam Builders Private Limited

Red Lotus Realtors Private Limited

Rusoh Fine Builders Private Limited

Rusoh Home Developers Private Limited
Ru'soh Marina Properties Private Limited
Rusoh Modern Builders Private Limited
Rusoh Modern Developers Private Limited
Rusoh Médem Propertics Private Limited
Santhavellar Builders Private Limited
Santhavellur Developers Private Limited
Santhavellur Realtors Private Limited
Sengadu Builders Private Limited

Sengadu Developers Private Limited
Sengadu Propertics Private Limited

Sengadu Realestates Private Limited
Sengadu Realtors Private Limited

8ri Durga Devi Property Management Private Limited
Sri Kanakadurga Property Developers Private Limited
Sti Parvathy Land Developers Private Limited
Sunbeam Projects Private Limited

Thakazhi Developers Private Limited
Thakazhi Reallors Private Limited
Thiruchour Buitders Private Limited
Thiruchour Developers Private Limited
Tirur Cyber Real Estates Private Limited
Valasai Vettikadu Builders Private Limited
Valasai Vettikadu Properties Private Limited
Valasai Vettikadu Real Estate Private Limited
SBG Housing Private Limited

Puzhakkat Developers Private Limited

94
95
96
91
98
99
100
101
102
103
104
105
106
107
108
109
1o
1
112
113
114
115
16
17
g
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133

134
135
136

HBR Consuliants Private Limited

Hill And Menon Secudities Private Limited

Indeset Electiomechanical Private Limited

Indeset Steel Private Limited

Lotus Manpower Consultants Services Pvt Lad

Lotus Manpower Services

Oman Builders Private Limited

PNC Lighting Solutions Private Limited

PNC Technologies Private Limited

Punkunnam Buitders And Developers Private 1.ad
Red Lotus Facdity Services Pavate Limued

Red Lotus Metal Works Facilities And Seevices Pyt Lid
Royal lteniors Private Limited

Sablia Academy Private Limited

Sobha Asscts Private Limited

Sobha Aviation And Eugincering Services Pvi Ltd
Sobha City

Sobha Contracting Private Limited

Sobha Limited

Sobha Electro Mochanical Private Limited

Sobha Glazing And Metal Works Private Limited
Sobha Highrise Ventures Private Limited
Sobha Hitecheity Developers Private Limited
Sobha fnnercity Technopolis Private Limited
Soblia Interiors Private Limited

Soblw Jewellery Private Limited

Sobha Mapletree Developers Privato Limited
Sobha Projects And Trade Private Limited
Sobha Puravankora Avialion Private Limited
Sebhia Space Private Limited

Sobha Technocity Private Limited

Sri Kurumba Teust

Valasai Vettikadu Reallors Private Limited
Vayaloor Builders Private Limited

Vayaloo Developers Private Limited
Vayaloor Propertics Private Limited
Vayaloor Real Estate Private Limited
Vayaloor Realtors Private Limited

PNC Switchgears Private Limited
Technobuild Developers Private Limited
(Holding company upto 10/03/2019)

C V 8§ Tech Park Private Limited
Kondhwa Projects LLP

Sobha Construction Products Private Limited

B SO
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b. Transaction with Related Partics

Name of the Related Party

Nature of Relationship

Nature of

Current year

Previous year

wrapsactions

T million

Lnillion

Technobuild Developers Private
Limited (Holding company upto

Other Related party

Advances received

10/03/2019) 0.051 30.843
Technobuitd Develapers Private : ’
Limited (Holding company upto Other Related pacty ln(c.rcsl cross
10/03/2019) charged 34,167
Sabha Developers Pune P
Linvited(Holding campany from Holding Company Advances received
11/03/2019) : 0.200 -
1Reimbursement 1.904 0.090
Sobha Limited Other Related party Additional .
Collateral sccurity
given 4,290.000 :
¢, Clostng Balance 2t the year end:
Name of the Related Party Nature of Relationship Nalure of Current year Previons year
Iransactions X million L iltion
Technoburld Tievelopers Privaie Other Related party
Limited (Holding company upto Balance payable
16/032019) 174.060 174.009
Sobha Developers Punc
Limited(Holding company from Holding Company Balance payable
11/0372019) 0.200 -
Sobha Limited Other Related party Balance Recoivable 38.469 -
. Balance payable - 0.108

d. Key Managerinl Personnel

Mr.Vasudevan Kannan

L1. Gen. Mathew Mammen (Retd)

Mr. M. Sudhakar - Appointmeat - w.e.f - 13.05.2019

EARNINGS PER SHARE:

Basic EPS amounts are calculated by dividing the profit for the year attributable to cquity holders by the weighted
average number of Equity sharcs outstending during the year.

Diluted EPS amounts arc calculated by dividing the profit attributable to equity holders by the weighted average
number of Equily shares outstanding during the year plus the weighted averuge number of Equity shares that would be
issucd on conversion of all the ditutive potential Equity shares into Equity Shares.

The following reflects the income and share data used in the basic EPS computations:

Current year

Previous year

Particulars
Nominal value of cquity shares 10 10
Profit after tax attributable to sharcholders (Amount in X million) 0.272 {0.095)
Weighted average number of equity shares outstanding during the year
50,000 50,000
Basic EPS (in Rs) 5.44 (1.91)
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ICitai Buildees Private Limited
Notes to the financiat statemsents for thie year ended March 31, 2020

23 Financial rislomangpement objectives and policies

The Company’s principal financial labilities comprise losns and bortowings, trade and other payables The main purpose of these
financial liabilitics is to finance the Company's operations (o support its operations. The Company’s princpal financiat assets include
tade and other receivables and cash and cash equivatents that derive directly from its operations

The Company is exposed to market risk, credit risk and liquidity risk The Company’s seaior management oversees the management of
these risks The Board of Dircetors reviews and agrees policies for managing cach of these risks, which are summarised below,

A Markel risk

Market risk is the risk that the fair vatue of future cash flows of a financral instrument will fluctuate because of changes in market prices,
Financial instruments affected by marked risk include loans and borrowings

A [nterest vate risk

Interest rate risk is the risk that the fair value or future cash fows of s financial insteument will fluctuate because of chunges in
market interest rates. 'The Company's does nof have any exposure {o the nisk of changes i marke! interest rates as if docs nol have any
long-term debt obligations with floating interest rates. The-Company does not enter into any interest rate swaps.

¢

B Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument of customer contract, leading to a
financial logs. The entity is exposed (o credit risk from its operating activitics (primarily tade receivables) and investing activities (short
torm bunlk depuogits).

Trade reccivables
Receivables resulting from sale of properties: Customer credit risk is managed by requiring customers to pay advances before transfer of
ownership, therefore, substantially climinating the-Company’s credit risk in this respoct,

Fm




Financial instrument and cash deposits

Credit risk from balances with banks and linancisl institutions is managed by the Company’s treasury depatment in accordance with the
Company’s policy. Investments of surplus funds arc made only with approved counterpartics and within eredit limits assigned o each
counterparty. Counterparty credit limits are reviewed by the Compuny’s Board of Directors on an annual basis, The limits are set to
minimise. the concentration of risks and therefore mitigate financial loss through a counterparty’s potential failure to make payments."The
Company’s maximum exposure 1o credit risk for the components of the statement of financial position at 31 March 2020 and 31 March

2019 is the carrying amounts.

Al the balance sheet date, there was no sipnificant concentration of credit risk The maximum exposure to credit risk is represented by the
carrying value of each financial asset in the balance sheet.

T Liquidity risk
The Company's objective is to maintain a balanoe between continuity of funding and flexibihity through the use of bank deposits and loans.

The table below summarises the maturity profile of the Company’s financial liabilitics based on contractual undiscounted payments
(including interest payments):

T million
Ou demand Lessthan3 3 to 12 months 1105 years > 5 years Total
months

Year ended March 31, 2020
Other financial Hiabifities §14.260 - - - “ 174.260
Trade payables ' 0.018 - - - - 0.018
174.278 - - - - 174,278

Year ended March 31,2019
Other financial liabilitics 174.116 - . - .- 174.116
Trade payables 0.03] ~ - - - 0.031
174.147 - - - - 174.147
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Notes to the financial statements for the year ended Mareh 31, 20620

24

25

Capital management

For the purpase of the Company’s capital management, capital includes issued equity capital, share premium and all other equity
reserves atiributable to the equity holders of the Company. The primary objective of the Company's capital management is (o maximise
the shareholder value. ’

The Company manages its capital structurc and makes adjustments in light of changes in economic conditions and tic requircients of
the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to sharcliolders,
retum capital to sharcholders or issuc new shares. The Company monitors capital using a gearinf ratio, which is total asset divided by
total equity

¥ million
3{-Mar-20 31-Mar-19

Total Asseis 214.809 173.777
Iquity (Note 7) ‘ 0.500 0.500
Other Equity(Note 8) (0.606) {0.878)
Total equity (0.106) (0.378)
Total Asset and equity ' 214.703 173.399
Gearing ratio . 100% 100%

In arder to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets
financial covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call toans and borrowings. There have been no breaches in the
financial coyenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policics or processes for mansging capital during the period ended March 31, 2020 and year
ended March 31, 2019,
Prior year comparatives

The figures of the previous year have been regrouped/reclassified, where nocessary, to confinm with the carrent year's classification

The accompanying notes are an integral part of the financial statements,
As per our report of even date
For I3.Purushottam & Co., For and on behalf of the Board of Directors of

ICAI Firm registration number:002808S Kilai Buildees Private Limited
Chartered Accountants

B o5 - fuent

: TR PR T
B S Purshotham . Vasudevan Kannan
Partner - %2 Director Dircctor
DIN: 06851539 DIN: 01586768
Place: Chennai, India Place: Bengalury, India
Date: 20-Jun-2020 Date: 20-Jun~2020

UDTIN-Q0096FLSAARACEIA 3

)
i
i
H




