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INDEPENDENT AUDITOR’S REPORT

To the Members of Sobha Highrise Ventures Private Limited
Report on the Audit of the Ind AS Financial Statements
Opinion

We have audited the accompanying Ind AS financial statements of Sobha Highrise Ventures Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit and Loss
(including the statement of Other Comprehensive Income), the Cash Flow Statement and the statement of
Changes in Equity for the year then ended, and notes to the Ind AS financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to me, the aforesaid
Ind AS financial statements give the information required by the Companies Act, 2013 (the “Act”), in the
manner so required and give a true and fair view in conformity with accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2020, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards on Auditing (SAs),
as specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are
independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered
Accountants of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the
Ind AS financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Ind AS financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Boards’ Report, but does not include the Ind AS financial statements and our
auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

with our audit of the Ind AS financial statements, our responsibility is to read the other
d, in doing so, consider whether such other information is materially inconsistent with the Ind
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AS financial statements or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Ind AS financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity of
the Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Ind AS

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

Tran pad related disclosures made by management.
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and ewvents in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, refated safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so farasit
appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under Section 133
of the Act,

/’@Eﬁi}\gn the basis of the written representations received from the directors as on March 31, 2020 taken on
“racord by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from being
bointed as a director in terms of Section 164 (2) of the Act;




(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in “Annexure — 2”. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial control over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, no remuneration has been paid by the
Company to its directors during the year and hence the provisions of section 197 of the Act are not
applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii.  The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For S Janardhan and Associates
Chartered Accountants
ICAI Firm Registration Number:

B Anand \
Partner %
Membership Number: 029146

Place: Bengaluru
Date: June 23, 2020
UDIN: 20029146AAAABU7588



Annexure 1 referred to in paragraph 1 under the heading “Report on other legal and regulatory
requirements” of our report of even date

Re: Sobha Highrise Ventures Private Limited (‘the Company’)

{i) (a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased manner
which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the fixed assets has been
physically verified by the Management during the year and no material discrepancies have
been noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has no immovable properties and
hence the clauses relevant to this para is not applicable.

(i) The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies were noticed on such physical verification.

(iii) According to the information and explanations given to us, the Company has granted
unsecured loans to one body corporate, covered in the register maintained under section
189 of the Companies Act, 2013, in respect of which

a) The terms and conditions of the grant of such loans are, in our opinion, prima facie, not
prejudicial to the Company’s interest.

b) The schedule of repayment of principal and payment of interest has been stipulated and
repayments or receipts of principal amounts and interest have been regular as per
stipulations.

c) There is no overdue amount remaining outstanding as at the year-end.

(iv) In our opinion and according to the information and explanations given to us, the company
has not advanced loans to directors/ to a company in which the director id interested to
which provisions of Section 185 of the Companies Act 2013 apply and hence not
commented upon. In our opinion and according to the information and explanations given
to us, provisions of section 186 of the Companies Act 2013 in respect of loans and advances
given, investments made and guarantees and securities given have been complied with by
the Company.

(v) The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the
Act, any other relevant provisions of the Act and relevant rules framed thereunder.
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

-~ Maintenance of cost records has not been specified by the Central Government under

‘wig'@;s@ction 148(1) of the Act, for the business activities carried out by the Company. Thus,
\;“&Jizé%)orting under Clause 3(vi) of the order is not applicable to the Company.




(vii)

{viii)

(ix)

(x)

(xii)

(xiii)

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including income-tax, sales-tax, service tax, goods and service tax, duty of
custom, duty of excise, value added tax, cess and other material statutory dues applicable
to it. The provisions relating to provident fund and employees’ state insurance are not
applicable to the Company.

(b)  According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, service tax,
sales-tax, goods and service tax, duty of custom, duty of excise, value added tax, cess and
other material statutory dues were outstanding, at the year end, for a period of more than
six months from the date they became payable.

(c) According to the information and explanations given to us, there are no dues of income-tax,
sales-tax, service tax, goods and service tax, duty of custom, duty of excise, value added tax
and cess which have not been deposited on account of any dispute.

The Company did not have any outstanding loans or borrowing dues in respect of a financial
institution or bank or to government or dues to debenture holders during the year. Hence
reporting under paragraph 3(viii) of the Order is not applicable.

According to the information and explanations given by the management, the Company has not
raised any money by way of initial public offer / further public offer / debt instruments and term
loans hence, reporting under clause (ix) is not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and according to the information and explanations given by the
management, we report that no fraud by the Company or no fraud / material fraud on the
Company by the officers and employees of the Company has been noticed or reported during the
year.

According to the information and explanations given by the management, the Company has not
paid any managerial remuneration during the year and hence reporting under clause 3(xi) of the
Order are not applicable and hence not commented upon.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of
the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the financial statements, as required by the
applicable accounting standards. The provisions of section 177 are not applicable to the company
and accordingly reporting under clause 3(xiii) insofar as it relates to section 177 of the Act is not
applicable to the Company and hence not commented upon.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the Company has not made any preferential allotment or private placement of
bentures during the year under review and hence,
xiv) are not applicable to the company and, not



(xv) According to the information and explanations given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred
to in Section 192 of Companies Act, 2013.

(xvi) According to the information and explanations given to us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For S Janardhan and Associates
Chartered Accountants

ICAI Firm Registration Number: 0053
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Place: Bengaluru
Date: June 23, 2020
UDIN: 20029146AAAABU7588



Annexure 2 to the Independent Auditor’s report of even date on the Ind AS financial statements of Sobha
Highrise Ventures Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

To the Members of Sobha Highrise Ventures Private Limited

We have audited the internal financial controls over financial reporting of Sobha Highrise Ventures Private
Limited (“the Company”) as of March 31, 2020 in conjunction with our audit of the Ind AS financial statements
of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
with reference to these financial statements based on our audit. We conducted our audit in accordance with
the Guidance Note and the Standards on Auditing as specified under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting with
reference to these Ind AS financial statements was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

_We-pelieve that the audit evidence We have obtained is sufficient and appropriate to provide a basis for our
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Meaning of Internal Financial Controls Over Financial Reporting with Reference to these Ind AS Financial
Statements

A company's internal financial control over financial reporting with reference to these financial statements is a
process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these financial statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting with reference to these financial
statements to future periods are subject to the risk that the internal financial control over financial reporting
with reference to these financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting with reference to these financial statements and such internal financial controls over
financial reporting with reference to these financial statements were operating effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For S Janardhan and Associates
Chartered Accountants
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Sebha Highrise Ventures Privaie Limited
CINGUBGTODK A0 2P Y0641 48
Batance sheet as at Mayeh 31,2020

As af As at
Notes 31-Mar-20 31-Mar-19
T million < million
Assets
Non- current assets
Property, plant and equipment da 8.31 -
Intangible assets 4h 9.27 2.05
Financial assets
Investnent 5 0.10 0.10
Loans ! , 23114 21201
Other non-current financials assets G 0.02 0.02
Current tax assels (net) 2118 15.69
Deferred tax assel (net) » 157 181
274.54 233.68

Current assets

lnventories 9 . 582.63 615.22

Financial asseis

Investment ] 5 0.09 -
Trade receivables T 10 4.97 6.82
Cash and cash equivalents H 11.64 11.61
Other current assels ht o 29.28 ] 9.78
628.61 643.43
Total assets 903.15 8§77.11

Equity and liabilitics

Equity :
Equity share eapital 12 129.00 129.00
Other cquity 3 530.82 542.95

Total equity 659.82 671.95




Sobha Highrise Ventures Private Limifed
CIN :U3GI00KA2012PTCO64 148
Balance sheet as at March 31, 2020

As at As at
Notes 31-Mar-20 31-Mar-19
o 2 million T million
Current liabilitics
Financial liabilities
Borrowings 14 66.80 -
Trade payables
Tulal vutstanding dues of micro enterprises and
small enterprises; and
-Total outstanding dues of creditors other than micro )
enterprises and small enterpriscs 15 3134 13.10
Other current financial liabilities 16 108.49 106.51
Other current liabilitics 17 2527 46.14
Provisions 18 11.43 3941
243.33 205.16
Total liabilitics 243.33 205.16
Total equity and liahilifics 903.15 877.11
2

Summary-of significant accounting policies

The accompanying notes are an integral part of the financial statements,
As per our report of even date

For S.Janardhan & Associates

1ICAT Firm registration number: 0053108

Chartered Actpuntants
-

1B3. Anand
Partner
Membership No.: 29146

Place: Bengalur, lndia
Pate:23/06/2020

For and on behalf of the Board of Directors of
Sobha Highrise Ventures Private Limited

AN W
J.C. Sharma

Director

DIN: 01191608

Ravi PNC Menon
Divector
DIN: 02070030

Rajnesh Gautam
Company Sceretary

Place: Bengaluru, India
Date:23/06/2020
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Sobha Highrise Ventures Private Limited
CIN GUIGTOOKA2012PTCO64148
Statement of profit and loss for the vear ended Mareh 31, 2020

Notes 31-Mar-20 31-Mar-19
) T million ¥ million
Revenue from operations 19 §3.82 370.50
Other income 20 0.46 0.02
Finance income 21 21.45 23.32
Total income 105.73 393.84
Expenses
Land and related expenses - 536.63
Subcontractor and other charges 5.40 -
Purchase of trading goods 34.80 10.3}
(Increase)/ decrease in inventories of stock in trade - flats and work-in-progress 22 32.59 (265.33)
Other expenses 23 42,55 47.02
Finance cost 24 1.40 0.52
Depreciation 4a/db 1.83 -
Total expenses 118.57 329.15
Profit before tax 12.54) 64.69
Tax expenses
Current tax - 5.54
Deferred tax charge/ {eredit) (0.71) 18,99
Income (ax expense (0.71) 24.53
Profit for the year (12.13) 40,16
Other comprehensive income ('OCIY) - -
Other comprehensive income for the year, net of tax - -
Total comprehensive income for the year (12.13) 40.16
Earnings per equity share fnominal value of 10 (Previous year - T 10)] 27
Basic
Class A equity shares - -
Class B3 equity shares - -
Class C equity shares (0.59) 1.97
Class D equity shares (2.43) 8.03
Diluted
Class A equity shares -
“lass B oequity shares - -
as \ (0.59) 1.97
Class 1D cquity shares (0.59 1.97

Summary of significant accounting policics

The accompanying notes are an intearal part of the financial statements,

As per

bur report of even date

For 8 Janardhan & Asgsociafes
ICAY Firi regisgation number: ()( I()Q
Chartgred / tants
' ,W’W. &
Y b T
fe f
3. Anand L |
Partuer X \
Membership No.: 2914 f‘}
% t‘)

Place: Bengaluru, India
Date:23/06/2020

Forand on behalf of the Board of Directors of
Sobha Highrise Ventares Private Limited

1.C. Sharma
Director
DIN; 01191608

Rajnesh Gautam

Company Sceretary

Date:23/06/2020

Place: Bengaluru, India

Ravi PNC Menon
Director
DIN: 02070036
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Sobha Highrise Ventures Private Limited
CIN tU3OT00KRA2012PTC064148
Statement of Cash Flows for the year ended March 31, 2020

31-Mar-20 31-Mar-19
Nofes
¥ million T million

Operating activities
Profit before tax (12.84) 64.69
Adjustments to reconcile profit before tax to net cash flows:

Gain/ (loss) on disposal of investments 0.19) (5.02)

Finance income (21.206) (18.30)

FFinance costs 1.25 0.49
Working capital adjustments. _

(Increase) decrease in trade receivables 1.85 47.78

(Increase)/ deercase in inventorics 32.59 (265.33)

(Increase)/ decrease in other financial assets - ‘ (8.40)

(Increase) decrease in other agsets (19.50) 298.00

Increase/ (decrease) in trade payables and other financial liabilitics 2022 14.30

Increase/ (decrease) in provisions (27.98) 1.04

Increase/ (decrease) in other non-financial liabilitics (20.88) (257.88)

(46.74) (128.63)
Income tax paid (net of refund) (5.49) (11.52)
Net eash flows from/ (used in) operating activities (A) (52.23) (140.15)
Investing activities : : o
Purchase of current investments (58.29) (1,265.29)
Proceeds {rom sale of current investments 58.20 1,26543
Purchase of tangible and intangible asset (15.52) (2.05)
Loans given (19.13) (62.98)
Interest on loans given 21.26 18.30
Dividend income received 0.19 5.02
Net eash flows from/ (used in) investing aetivities (B) (13.29) (41.57)
Financing achivitics: : : o
Proceeds from ghort-term borrowings 66,80
Interest paid (1.25) (0.49)
Net eash flows from/ (used in) financing activities (C) 65.55 (0.49)
Net increase/ (decrease) in cash and cash equivalents 0.03 (182.21)
Cash and cash equivalents at the beginning of the year 11 11.6] 193.82
Cash and cash cquivalents at the end of the year 11 11.64 11.61
2
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Sobha Highrise Ventures Private Limited
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Corporate Information

Sobha Highrise Ventures Private Limited (‘Company' or 'SHYPL') was incorporated on May 28, 2012 as a Private Limited Company
under the provision of the Companies Act, 1956. The registered office is located at Bangalore.

&

The Company had executed an investment agreement with Sobha Limited, Winona SA Investment LLC and SA Winona Ventures Limited
pursuant (o which, investiment Iias been made in the Company for execution of a residential project in Bangalore, which got completed
during the year ended March 31, 2017, Further, during the year ended March 31, 2017, the Company became wholly owned subsidiary of
Sobha Limited. The Company is evaluating other real estate business opportunitics and accordingly the management has prepared these

accounts on'a going concern basis,

The financial statements are anproved for issue by the Companv's Board of Direciors on 23rd June, 2020,
Significant accounting policies

2.1 Basis of preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time to time).

"The financial statements have been prepared on the historical cost basis, except for the following assets and liabilities which have

been measured at fair value:
ain financial assets and Habilities measured at fair value (refer accounting policy regarding financial instruments)



Sobha Highrise Ventures Private Limited
Notes to the financial statements for the year ended March 31, 2020

2.2 Summary of significant accounting policics

a) Revenue recognition
i, Revenue from confracts with customers
Revenue from contracts with customers is recognised when control of 1he goods or services are transferred to the customer al
an amount that reflects the consideration to which the Company cxpeets to be entitled in cxchange for those goods or
services. The Company has generally concluded that it is the principal in its revenue arrangements because it typically
controls the goods or services before transferring them 1o the customer. Revenue is measured based on the transaction price,
which is the consideration, adjusted for discounts, credits, concessions and incentives, if any, as specified in the confract
with the customer. The Company presents revenue from contracts with customers net of indirect taxes in its statement of
profit and loss.
The Company considers whether there are other promises in the contract that are separate performance obligations to which
a portion of the transaction price needs to be allocated. In determining the transaction price, the Company considers the
effects of variable consideration, the cxistence of significant financing components, noncash consideration, and
consideration payable to the customer (if any).
Recognition of revenue from real estate developments
Revenue from real estate development of residential unit is recognised at the point in time, when the control of the asset is
transferred to the customer, which generally coincides with either of the two conditions as stated below -
a) on transfer of legal title of the residential or commercial unit to the customer;
b) on transfer of physical procession of the residential or commercial unit to thc cusfomer and collccnon of complete
transaction price by the Company from customer.
iil. Recognition of revenue from trading division
Revenue from sale of traded goods is recognizied at the point in time when the control of the asset is transferred (o the
customer, generally on delivery of goods. The normal eredit term js 30-90 days upon delivery.
il Dividend Income
Revenue is recognised when the Sharcholders' or the unit holders' vight o receive payment is established, which is sencratly
when the sharcholder approves the dividend.
iv. Interestincome
Interest income, including income arising from other financial instruments, is recounised using the effective inte
method. Inferest on delayed payiment by cusfomers are accounted when reasanable certainty of collection iy established.
L) Impairment of non financial assets
Company assesses, af cach reporling date, whether there is an indication (hat an assel may be impaired. I any i
, or when annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An
s yecoverable amount is the higher of an agset™s or cash-generating unit’s (CGU) fair value less costs of disposal and its
value in use. Recoverable amount is determined for an individual asset, unless the asset does not generate cash inflows that are
largely independent of those from other asscts or groups of assets, When the carrying amount of an asset or CGU exceeds ifs
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.
In assessing value in use, the estimated future cash flows are discounted {o their present value using a pre-tax discount rafe that
reflects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are taken into account. If no such transactions can be identified, an appropriate
valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators.
S
f,&‘(\«'iﬁ &

o,
Infpa\i"i st losses, mcludmg, impairment on inventories, are recognised in the statement of pxof it and loss. After impairment,

depreb‘)ml n is provided on the revised carrying amount of the asset over its xemammg useful life.
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Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assels is impaired. Ind AS
109 requires expected credit losses to be measured through a loss allowance. The Company recognises lifetime expected losses
for all contract assets and / or all trade reccivables that do not constitute a financing transaction. For all other financial asseis,
expected credit losses are measured at an amount equal 1o the 12-month expected credit losses or at an amount equal to the life
time expected credit losses if the credit risk on the financial asset has increased significantly since initial recognition.

Current versus non-current classification

The Company pmsuﬂs daSCl‘s and liabilities in the balance sheet based on current/ non-current classification. An asset is treated
as current when it is

- Expected 1o be rcnhf;cd or infended to be sold or consumed in normal operating cyele

- Held primarily for the purpose of trading

- Expected 1o be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used (o settle a liability for at least twelve months afier the
reporting period

All other assets are classified as non-current,

A diability is current when:
The vperating cycle is the Gme belween the acquisition of assets for processing and their realisation in cash and cash

equivalents, "I he real cstate development projects undertaken by the Company generally run over a period ranging upto § yea
Operating assets and labilities relating to such projects are classified as current hased on an operating cycle of upto 5 years,
fied as shortsterm (i.e current) since they are payable over the term of the

Borrowings in connection with such projects are class
respeetive projects,

Assets and labilities, other than those discussed above, are classified as current to the extent they are expected to be realised /
are contractually repayable within 12 months from the Balance sheet date and as non-current, in other cases.

Deferred tax assets and liabilities are classified as non-curren! assets and liabilities.

Fair value measurement

In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based
on market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant (o the fair value measurement as a

whole:
b Lewvel T GHEN nu‘) market prices i active parhets fur identival wscts o Habilifies
- Leved 2- uds for which the lowest level it wut that is signd neasurement is directly

or indirectly obs

n

P Level 3 o

tion techniques for which the lowest level input that is significant 1o the fir value measurement is
unobservable
For assets and lizbilities that are recognised in the financial stafements on a recurring b the Company determines whether

nsfers have occurred belween levels in the }“L‘:\H\,h\' by re don the Jowest Jevel fnput that is

significant to the iy value measuren

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity. :

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention in the market place (regular way
\gd‘é’}“"i;‘ewgogmsed on the trade date, i.e., the date that the Company commits to purchase or sell the asset.

%E’f A

;mmm”"



Sobha Highrise Ventures Private Limited

Notes-to-thefinancialstatements-for-the year-ended-Mar
Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
Debt instruments at amortised cost
Debt instruments at fair value through other comprehensive income (FVTOCH)
Debt instruments and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCH

Debt instruments at amortised cost

A “debtinstrument” is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that arc solely payments of principal and interest
(SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently measured at
3 s ]
rate (IR) method. Amortised cost is caleulated by taking into account any discount or

amortised cost using the effective interes
premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amortisation is included in finance income
in the profit or loss. The losses arising {rony impairment arc recognised in the profit or loss. This category gencrally applies to
trade and other receivables,

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments, Any debt instrument, which does not meet the criteria for categorization as at
amortized cost or as FVTOC], is classified as at FVTPL. Debt instruments included within the FVTPI, category are measured at
fair value with all changes recognized in the statement of profit and loss.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOC] criteria, as

al TYTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition incos sistency
(referred {o as “accounting mismatch’). The Company has not designated any debt instrament as at FVTPL: ~

Equity investments in subsidiaries
The Company has availed the option available in Ind AS 27 to camry ils investment in subsidiaries at cost. Impairment
recognized, if any, is reduced from the carrying value,

Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of o0 Company of aimilar financial ass sels) is primavily
derecognised when;

b The rights to receive cash flows from the asset have expired, or

b The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received
cash flows in full without material delay to a third pm'ly under a ‘pass-through’ arrangement; and cither (a) the Company has
transferred substantially all the risks and rewards of th asset, or (b) the Company has neither transferred nor retained
substantially all the risks and rewards of the assel, but has lx;mstuu,d control of the asset, :

O,

When the Company has transferred ifs vig sement,

sorodained

it evatuates 1f and {o what extent it has 'm visks and rewar

substantially all of the risks and rowards of the assel, nor (1‘;z:xgn.wu control of the asset, thc (,.,on pany continues o recopnise
the transferred asscl to (he extent of the Company’s continuing involvement, In that
associated liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and

obligations that the Company has retained.

case, the Company also recopnises an

Financial liabilitics
Initial recogniion and measurement
Financial JHabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, foans and

borrowings, or as payables, as appropriate,
The Company’s financial liabilitics include trade and other payables, loans and borrowings,

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are

subsequemly measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss.when the
e R0 Higs are dcrecogmsed as well as through the EIR amomsﬂnon pnoccss
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Trade and other payables

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are
unpaid. Trade and other payables are presented as current liabilities unless payment is due within 12 months afier reporting
period. T'or trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair vatue due to the short maturity of these instruments,

n
A financial Hability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial lability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of
profit or loss.

Dorrowing costs

osts directly aftributable to acquisition/ construction of qualifying assets are capitalised until the time all substantial
y to prepare the qualifying assets for their intended use are complete. A qualifying asset is one that necessarily

Borrowing
activities ne
takes substantial period of time to get ready for its intended use/ sale. All other borrowing costs not eligible for inventorisation/

capitalisation are charged to statement of profif and loss.

Cash and cash cquivalents

Cash and cash equivalents for the purposes of cash flow staténient comprise cash at bank and in hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value, net of
outstanding bank overdrafts as they are considered an infegral part of the Company’s cash management. ’

Provisions

A provision Is recognized when an enterprise has a present obligation (Iegal ur constructive) as resull of past event and i is
probable that an outflow of embodying economic benefits of resources will be required (o settle a reliably assessable obligation.
Provisions are determined based on best estimate required to settle each obligation at each balance sheet date. 11 the effect of the
time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks
specific to the Jiability. When discounting is used, the increase in the provision due (o the passage of time is recognised as a
finance cost.

Contingent labilitics

jability Is a possible obligation that arises from past events whose existence will be confirmed by the occurrence

A conting

in future events beyond the controt of the Company or a present obligation that is not

nee 0f one or more uncerta }
o seitle the obligation. A contingent liability

et because it is not probable that an outflow of resowrces will be requirec
also s in extremely rare cases where there is a lability that cannot be recognized because it cannot be measured reliably.

The Comp:

Or non-oc

rec

iy does not recognize a contingent liability but discloses its existence in the financial statements.

LZarnings per share
Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity sharebolders (after

deducting preference dividends and attributable taxes) by the weighted average mumber of equity shares outstanding during the
year. The weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue.

Tor the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and

w"‘\'_‘-ﬁagbf‘&WEQDKCd average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity

M"ﬂb

s
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Notes o the Timaneial statements Tor The yeay ended March 31,2020
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Income taxes

Income tax expense comprises of current and deferred tax. It is recognised in the statement of profit and loss except to the extent
that it relates to an item recognised directly in equity or in other comprehensive income.

Current income tax

Current income fax comprises the expected tax payable or receivable on the taxable incoms or loss for the year and any
adjustment {o the tax payable or receivable in respect of previous years. The amount of current tax reflects the best estimate of
the tax amount expected to be paid or received after considering the uncerfainty, if any, related 1o income taxcs. 1t is measured
using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Deferved income tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial
reporting purposes and (he corresponding amounts used for taxation purposes. Deferred tax is also recognised in respect of
carried forward tax losses and tax credits. Deferred tax is not recognised for:

b temporary differences arising on the initial recognition of assets or liabilitics in a transaction that is nol a business
combination and that affects neither accounting nor taxable profit or loss at the time of the transaction;

B tenponury differences welated To investments in subsidiaries, associates and joint arangements (o the extent that the Group iy
able to control the timing of the reversal of the temporary differences and it is probable that they will not reverse in the
foreseeable future; and

B~ taxable temporary differences arising on the initial recognition of goodwit].

Deferred tax assels are recognised 1o the extent that it is probable that future taxable profits will be available against which mcy
can be used. The existence of unused tax losses is strong evidence that future taxable profit may not be avaitable. Therefore, i
case of a history of recent losses, the Group recoghises a deferred 1ax asset only to the extent that it has sufficient taxable
temporary differences or there is convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realised. Deferred tax assels - unrecognised or recognised, are reviewed at each reporting date and are
recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.

The Company has elected to exercise the option permitted under section 115BAA of the Income-tax Act, 1961 as introduced by
the Taxation Laws (Amendment) Ordinance, 2019, Accordingly, the Company has recognised Provision for Income Tax for the
year ended 31 March 2020 and re-measured its Deferred Tax Asset basis the rate preseribed in the said Section,

m) Foreign curreney transaciions

ctions are recorded in the reporting currency, by applying to the foreign currency o

Foreign curreney tra

rency at the date of the ransaction. Foreign currency

rate between the re s eurrency and the for

riing date. Non-monetary items, which are

reported usi

g the exchange rate prevailing at the
cost denominated in a forcign currency, are reporied using the exchange rate af the date of the transaction. Exchange §
arising on the settfement of monetary ilems or on reporting monetary items of Company at rates different from Um«v at which

they were initially recorded during the year, or reporied In previous financial statements, are recom

expenses in the year in which they arise,

Inventories
Related to real estate activiiy

Direct expenditure relating fo construction activity is inventorised. Other expenditure (including borrowing costs) during
construction period is inventorised fo the extent the expenditure is directly attributable cost of bringing the asset to its working
condition for its intended use. Other expenditure (including borrowing costs) incurred during the construction period which is
not directly attributable for bringing the asset to its working condition for its intended use is charged to the statement of profit
Jnd.l,p@s*'l’)irect and other expenditure is determined based on specific identification to the construction and real estate activity.
zﬂéﬁtﬁx\gml YQd/ items purchased specifically for projects are taken as consumed as and when incurred/ received.



Sobha Highrise Ventures Private Limited
Notes to the financial statements for the year ended March 31,2020
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1. Work-in-progress - Real eslate projects (including Jand inventory): Represents cost incurred in respeet of unsold arca of the

real estate development projects or cost incurred on projects where the revenue is vet (o be recognised. Real estate work-in-

progress is valued at lower of cost and net realisable value,

ii. Finished goods - Flats: Valued at lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary 1o make the sale. However, inventory held for use in production of finished goods is not written down
below cost if the finished products in which they will be incorporated are expected (o be sold at or above cost.

Related to Trading activity
Traded pands are valued at lower of cost and net relasiable value. Cost includes dircet costs and taxcs,

Net realisable value is the estimated selling price in the ordinary course of business less estimated cost necessary to make the
sale.

Land

Advances paid by the Company to the seller/ intermediary toward outright purchase of land is recognised as land advance under
loans and advances during the course of obtaining clear and marketable titde, free from all encumbrances and Ganalu of legal

fitle to the Group, and whereupon it is transferred 1o Jand stock under inventories,

o) Cash dividend to equity holders of the Company

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is
authorised and the distribution is no Jonger at the discretion of the Company. Final dividends on shares are recorded as a liability
on the date of approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the
Company’s Roard of Directors.

Significant accounting estimates and assumptions
The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management to

make estimates and assumptions that affect the reported balances of revenues, expenses, assets and labilities and the accompanying
umptions and estimates could result in outcomes that

S5

disclosures, and the disclosure of contingent liabilities. Uncertainty about these
require @ material adjustment fo the carrying amount of assets or Jiabilities affected in future periods,

iy Classification of property

The Company determines whether a property is classified as investment property or inventory property:

seand refat] property) that are not

creial

s land and buildings (principally offic

Investment prop g, comn
occupied substantially for use by, or in the operations of, the Company, nor for sate in the ordinary course of business, but are held

iy rented to fenants and not intended 1o be

Ty oy

rimarily 1o carn rental income and capital appreciation. These buildines are subsianti
. fy &

sold in the ordinary course of business.

Inventory property comprises property that is held for sale in the ordinary course of business. Principally, this is residential property
that the Company develops and intends to sell before or on completion of construction.

a)  Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a

significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are

described below, The Company based its assumptions and estimates on parameters available when the financial statements were

prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or
j&@%ﬂrising that are beyond the control of the Company. Such changes are reflected in the assumptions when they oceur.

o

AN 3




Sobha Highrise Ventures Private Limited

Notesothefinancial statemenis-for-the-yvear-ended-Mareh 3

1) Revenue recognition

-Determination of performance obligations and timing of revenue recognition on revenue from real estate development (Refer
note2.2).
~Computation of pe
2:2).

centage completion for projects in progress, project cost, revenue and saleable area estimates (Refer note

i) Estimation of net realisable value for inventory property

Inventory property is stated at the lower of cost and net realisable value (NRV),

NRV for completed inventory property is assessed by reference to market conditions and prices existing at the reporting date and
is determined by the Company, based on comparable transactions identified by the Company for pxopuhcs in the same
geographical market serving the same real estate segment.

NRV in respect of inventory property under construction is assessed with reference to market prices af the reporting date for
milar completed property, less estimated costs to complete construction and an estimate of the time value of money to the date
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Sobha Nighrise Ventures Private Limifed

Notes o he- fimyeiststatemeonts Tor e vear ended Narch 31,2020

5 Investments

¥ million

Current

31-Mar-20

31-Mar-19

Non-current
31-Mar-20 31-Mar-19

Carried at cost

Unquofed equity shares

Investment in subsidiaries

10,000 (Previous year: 10,000) equity shares of
T10 cach fully paid-up in Sobha Contracting
Private Limited

Carried af fair value through profit and loss
Unqguoted

Investment in Mutual funds

93.530 units (Previous year: Nil) of Axis Liquid
Fund - Daily Dividend of Rs.1001.3998 cach

0.09

0.10 0.10

0

09

0.10 0.10

[ Other financial assets

¢ miltion

Current

Non-current

31-May-20 31-Mar-19 31-Mar-20 31-Mar-19
Security deposit
Unsecured, considered good
Security deposit - Others - - 0.02 0.02
- - 0.02 0,02
7 Loans
-

¥ million

Current

Non-current

31-NMar-20 31-Mar-19 331-Mar-20 31-Mar-19
Loans unsccured considered good
Loans to related party (refer note 20) - 23114 212,00
- - 237,14 212.01

My s 7
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Sobha Highrise Ventures Private Limited

NOTES o e T I CE S e enTs 1o e VERT ended Mavrch 31,2020

8 Other assets
T million

Current Non-current
31-Mar-20 31-Mar-19 31-Mar-20 ' 31-Mar-19
Advances recoverable in cash or kind (refer
nofe 26)
Unsecured considered good 11.07 3.17 - -
Others
Prepaid Expenses - 0.02 - -
Balances with statutory/ government authorifies 18.21 6.59 - -
29.28 9.78 - -
Y Inventories (valued at fower of cost and net realizable value)
¥ million
31-Mar-20 31-Mar-19
Land Stock 540.95 540.94
Stock in trade - flats ~ o 0.00 64.22
Finished goods 41.08 10.006
582.63 015.22
582.63 015.22
10 Trade receivables
< million
Current Non-current
31-Mar-20 31-Mar-19 31-Mar-20 31-Mur-19
Trade receivables 0.53 - -
Trade receivables from related party (refer 0.29 . N
note 20)
Total Trade recelvables 4.97 0.52 - -
Break vp of sceurity details:
Unsecured, considered . 4.97 0.82 - -
ood
Doubtful R . B, .
4.97 0.52 - -

Total Trade receivables 4.97 0.5

T~
[
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Sobha Highrise Ventures Private Limited
Notes to the financial statements for the vear ended March 31, 2020

11 Cash and cash equivalent
- T million
31-Mar-20 3i-Mar-19

Balances with banks: -

- On current accounts 11.40 11.53

Cash on hand 0.18 0.08
11.04 . 11.01

TFor the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

T million

31-Mar-20 31-Mar-19
Balances with banks:
----- On current accounts 11.16 11.53
Cash on hand 08 0.08

11.64 11.61




Sobba Highrise Ventures Private Limited

Notestothe fimmeiat statements Tor the vearended Mareh 31,2020

12 Share Capital
< million

31-Mar-20 31-Mar-19
Authorised Share Capital
199,999 (Previous year: 199,999) Class A equity shares of ¥10 each ’ 2.00 2.00
I (Previous year: 1) Class B equity shares of T10 each 0.00 0.00
10,200,000 (Previous year: 10,200,000) Class C equity shares of 10 each 102.00 102.00
2,500,000 (Previous year: 2,500,000) Class D equily shares of 10 cach 25.00 25.00
7,7()(), 000 (Previous year: 7,7()(), 00) Compulsorily Convertible Preference shares of T10 each 77.00 77.00
206.00 2006.00
Equity Share Capital
Issued, subscribed and fully paid-up shares
199,999 (Previous year: 199,999) Class A equity shares of T10 each 2.00 2.00
I (Previous year: 1) Class B equity shares of T10 each 0.00 0.00
10,200,000 (Previous year: 10,200,000 Class € eqity shares of 10 each 102,00 102.00
2,500,000 (Previous year: 2,500,000) Class D equity shares of €10 cach 25.00 25.00
Total issued, subscribed and fully paid-up share capital 129.00 129.00
Equity component of Compulsorily Convertible Preference shares
Issued, subseribed and fully paid- up shares
7,700,000 (Previous year: 7,700,000 Compulsorily Convertible Preference shares of 10 each 77.00 77.00
Total issued, subscribed and f'lllly patd-up share capital 77.00 77.00
(2) Reconciliation of the shares outstanding at the beginning and end of the reporting year
31-Mar-20 31-Mar-19
No of Shares T million No of Shares < million
Feuity shares
Class 4 equily shares
At the beginning of the year 199,999 2.00 199,999 2.00
Issued during the year - - - -
Outstanding af the end of the year 109,999 2.00 199,999 2.00
Class B equity shares ,
At the beginning of the vear i 0.00 i 0.00
fssued during ¢ - .
Outstanding af the end of the year | 0.00 i (.00
Class C ar/ml) \/m/ es
10,200,000 102.00 10,200,000 102.00
()m standing at the end of t]m year 10,200,000 102.00 10,200,000 102.00
Class D equity shares
At the beginning of the vear 2,500,000 25.00 2,500,000 25.00
Issued during the year - - -
Outstanding at the end of the year 2,500,000 25,00 2,500,000 25.00
31-Mar-20 31-Mar-19
No of Shares < million No of Shares ¥ million

Preference shares
Compulsorily Convertible Preference shares
At the bcgynﬂg@pﬁl@le year 7,700,000 77.00 7,700,000 77.00

Issued d;q‘ng}hﬁ S/“é'xrw,\:‘ﬁ
Outst 1djng at the end of H’;\year

7,700,000 77.00 7,700,000 77.00




Sobha Highrise Ventures Private Limited
Notes to the financial statements for the year ended Marceh 31, 2020
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pus

4 classes of equity shares having a par value of T10 each per share comprising of Class A equity shares, Class B equity

The Company ha
shaves, Class C equity shares and Class 1D equity shares, The Company declares and pays dividend in Indian rupees. The dividend
proposed by the Board of Directors is subject to the approval of the sharcholders in ensuing Annual General Meeting,

Class A equity shares
iZach holder of equity shares is entitled to one vote per share. Class A equity shares be cligible for dividend rights on a pari passu basis
based on number of shares held by Class A shareholders in the manner specified. Class C and Class D equity shares shall rank ahead of
Class A shares with respect to dividend and other distributions. In the event of liquidation of the Company, the holders of equity shares
would be enlilled Lo ecerve sensnmng assels ol the Company, afler distribution of &l preferential amounts,

Class B equity shares

Each holder of equity shares does not have any voting rights. Class B equity shares be eligible for dividend rights on a pari passu basis
based on number of shares held by Class B shareholders in the manner specified. Class C and Class DD equity shares shall rank ahead of
Class B shares with respect to dividend and other distributions. In the event of liquidation of the Company, the holders of equity shares
would be entitfed to receive remaining assets of the Company, after distribution of all preferential amounts.

Class C equity shares

Each holder of equity shares does not have any voting rights. Class C cquity shares be eligible for dividend rights on a pari passu basis
based on number of shares held by Class C sharcholders in the manner specified. In the event of liquidation of the Company, the holders
of equity shares would be entitled to receive remaining assets of the Company, afler distribution of alt preferential amounts including
payment of Series A Debenture and Series B Debenture holder,

Class D equity shares

Each holder of equity sharcs does not have any voling rights. Clags D equity shares be eligible for dividend rights on a parl passu basis
based on number of shares held by Class D shareholders in the manner specified. In the event of liquidation of the Company, the holders
of equity shares would be entitled to reccive remaining assets of the Company, afler distribution of all preferential amounts including
payment of Series A Debenture and Series B Debenture holder,

(¢) Terms/ rights aftached to preference shares

The preference share of the Company comprise of Compulsorily Convertible Preference shares of 10 cach. Fach Compulsorily
Convertible Preference share shall carry non-cumulative dividend coupon of 0.001%. The Company declares and pays dividend in Indian
rupees. The dividend proposed by the Joard of director is subject {o the approval of the shareholder in ensuing Annual General meeting,

Compulsorily Convertible Preference shave shall be converted to Class 1D equity shares on expiry of 19 vears from the effective date ie.,
i on Jiquidation orwinding up of the Company. Each Compulsorily Convertible Preference share would be converted (o

o

.:?«ﬁ@(}):' s share having 2 par value of T 10 each,
! .
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(d) Shares held by holding/ ultimate helding company and/ or their subsidiaries/ associates
Out of equity and preference shares issued by the Company, shares held by its Holding Company, ultimate Holding Company and (heir
subsidiaries/ associates are as below:

T million
Name of sharcholder 31-Mar-20 31-Mar-19

Sobha Limited, the Holding Company

199,999 (Previous year: 199,999) Class A equity shares of T10 each 2.00 2.00
I (Previous year: 1) Class 3 equity shares of ¥10 each 0.00 0.00
10,200,000 (Previous year: 10,200,000) Class C equity shares of T10 each 102.00 102.00
2,500,000 (Previous year: 2,500,000) Class D equity shares of X10 each 25.00 25.00
7,700,000 (Previous year: 7,700,000) Compulsorily Convertible Preference Shares of T10 cach 77.00 77.00

206.00 206.00

(c) Details of sharcholders holding more than 5% shares in the Company

31-Mar-20 31-Mar-19
No of Shares Holding No of Shares Holding,
percentage pereentage
Class A equity shares
Sobha Limited 199,999 100% 199,999 100.0000%
Class B equity shares
Sobha Limited i 100% 1 ]
Class Cequity shares
Sobha Limited 10,200,000 100% 10,200,000 1
Class D equity shares _
Sobha Limited 2,500,000 100% 2,500,000 100%
Compulsorily Convertible Preference Shares
Sobha Limited 7,700,000 100% 7,700,000 100%

Note 1 As per records of the Company, including its register of sharcholders/ members and other declaration received from sharcholders
regarding beneficial interest, the above shareholding represent both legal and beneficial ownership of shares.

() Shares reserved for jssue under options

alsorily Convertible Preference shares, please refer note 12(¢) regarding

For details of shares reserved for issue on conversion of Com

terms of conversion of preference shares.,

rsion of Conpulsorily Convertible Debentures, please refer note 12 regarding torms of




Sobha Highrise Ventures Private Limited
Notes to the financial statements for the yvear ended March 31, 2020

13 Other equity

¥ million

31-Mar-20 31-Mar-19
Equity portion of Compulsorily convertible preference share
Balance at the beginning of the year k ‘ 77.00 7700
Closing balance 77.00 77.00
Refained earnings
Surplus in the statement of profit and loss
Balance at the beginning of the year 465,95 468.24
Profit for the year (12.13) ’ 40.16
Restatement of Profit - Asper As 115 - (42.45)
Other comprehensive income - -
Net surplus in the statement of profit and loss 453.82 465.95

Total other cquity 530,82 542.95
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Sobha Highrise Venfures Private Limited

Nofestotheimandiat statéments Tor the venr ended MTarch 31,2020

15 Trade payables

< million

31-Mar-20

31-Mar-19

Trade payables
- Total outstanding dues of micro enterprises and small enferprises (refer note 29) -

- Total outstanding dues of creditors other than micro enterprises and small enterprises 15.31 7.00

Total outstanding dues of creditors OTHER than micro enterprises and small enterprises- related

party(refer note 20) 16.03 6.10
31.34 13.10

Terms and conditions of the above financial liabilities:
-Trade payables are non-interest bearing and are normally settled on 60-day terms
-For explanations on the Company’s credit risk management processes, refer to note 31

16 Other financial fiabilities

¥ million

31-Mar-20

31-Mar-19

Current

Inferést accrued but not due on borrowings B 1.09 -
Others
Non-trade payable - 1.51
Security deposit towards mainienance services 107.40 105.00
Tota) current other financial liabilitics 108.49 106.51
Total other financial Habilities 108.40 10651

17 Othser Itbilifies

% million

31-Mar-20

31-Mar-19

Advance {rom customers 24,77 45.77
Withholding taxes payable .52 033
Other Liabilities ’ 0.3 .04

25.27 46.14

18 Provisions

$ million

31-Mar-20

31-Mar-19

Other provisions
Estimated project costs to be incurred for the completed project 11.43

39.41

11.43

39.41

The Company had provided for expected cost for completed project, based on technical evaluation and management’s best estimate of

meeting such obligation.




Sobha Highrise Ventures Private Limited
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19 Revenue from operations

T million

31-Mar-20

31-Mar-19

Revenue from operations

Sale of products/ finished goods
Incoine from property development
Income from retail sales

Total

77.81 369.76
6.01 0.74
83.82 370.50

20 Other income

¥ million

31-Mar-20

31-Mar-19

Other non-operating income (nef of expenses directly attributable to such income of & Nil

(Previous year - T Nil))

Exchange fluctuation income

0.19 0.02
0,27 -
0.40 0.02

21 Finanee income

¥ million

31-Mar-20

31-Mar-19

Interest income on
Others

Dividend income on
Current investiments

21.20 18.30
0.19 5.02
21.45 23.32

22 (Inerease)/ deerease in inventories

T million

31-Mar-20

31-Nar-19

Inventories al the end of the year
Land Stock
Stock in trade - flats
Finished goods

Inventories at the beginning of the year
Jand Stock
Stock in trade - flats- Restatement as per Ind As 115
Stock in trade - flats
Finished goods

540,95
(.00
41.08
582.03 615.22
540.94
- 203.07
64.22 146.82
10.06 -
615.22 349.89
32.59 (265.33)




Sobha Highrise Ventures Private Limited

Notes to the financial statements for the year ended March 31, 2020

23

Other expenses

T million

31-Mar-20

31-Mar-19

Rates and taxes

Insurance

Advertising and sales promotion

Donation

Legal and professional fees

Payment to auditor (Refer details below)

Project Maintenance expenses

Brokerage and Commission

Miscellaneous expenses

Plan approvals and Noc charges

Printing and stattionery
‘Registration and renewal

Freight and packing charges

Repairs and imaintenance charges

Payment o auditor

1.27 0.21
0.12 0.15
0.30 0.31
9.20 9.40
10.58 3.58
0.37 0.62
15.91 25.72
0.00 4.30
1.77 273
0.52 -
0.13 -
0.94 -
0.40 -
1.04 -
42,55 47.02

31-Mur-20

¥ million
31-Mur-19

As auditor:

Audit fee

Limited review fee
Reimbursement of expenses

0.05 0.30
0.30 0.30
0.02 0.02
0.37 0.62

24

25

Finance costs

T million

31-Mar-20

31-Mar-19

Interest
- O terny loans
- Others

1Bank charges

Total finance costs

1.2] 0.49
0.04 .00
0.15 0.03
1.40 0,52

Forcign exchange outflow and Inflow

¥ million

31-Mar-20

31-Mar-19

Purchase of goods and advance

Refund of advance paid for purchase of goods

16,22
0.09

16.31




Sobha Highrise Venfures Private Limited

Nofes 1o the Tmancial statements Tor the vear ended Maoreh 31,2020

26 Related party transactions
20.1  List of refated partics

Party where confrol exists:

Sobha Limited - Holding Company

Subsidiaries:

Sobha Contracting Private Limited

Key management personnel ('KMP')

Mr, J.C. Sharma
Mr. Ravi Menon

Mi Ravi Nagarj Doddabale

Other Related parties with whom transactions have taken place during the year;

Sri Kurumba Trust

Technobuild Developers Private Limited

202

Transactions with related partics

¥ million

Nature of transaction

Description of
relationship

Name of the Related party

31-Mar-20

31-Mar-19

Purchase of goods and services

Sale of oo Holding Company [Sobha Limited ]?2(7) ](]);Z

Advances paid 0.33 -

Donation Other Related Party  |Sri Kurumba Trust 9.20 9.40

Yoo | 1> sre Privafe

Land advance received Other Related Party 1;;1;:1;:)1“1(1 Developers Private ) 20800
. Sobha Contracting Private

Unsecured Joan given Subsidiary Limited . 62.98

Unsecured loan received Holding Company  [Sobha Limited 66.80 87.00

Unsecured loan repaid Holding Company  |Sobha Limited §7.00

Interest expense on unsecured

loan Holding Company  |Sobha Limited 1.21 0.49

Interest income on unsecured Sobha Contracting Private

loan Subsidiary Limited 21.26 18.30

T million

Naaue of ransaction

Decription of the
relationship

Name of the related party

31-Muar-20

31-Mar-19

Balance Receivable :

Trade reccivable

Holding Company

Sobha Limited

N - o 244
- T Helding Company [Sobha Limited :
Advances recoverabic in cash or : FE
kind 0.33 -
Sobha Contracting Private
Unsecured foan Subsidiary Limited 23114 212.0]
Balance Payable :
Trade payable 16.03 6.10

67.89




Sobha Highrise Ventares Private Limited
Notes to the financial statements for the year ended Marceh 31, 2020

27 Earnings per share 'EPS)

Basic EPS amounts are caleutated by dividing the profit for the year attributable to equity holders by the weighted average number of

Equity shares outstanding during the year.

Dituted EPS amounts are calculated by dividing the profit altributable (o equity holders by the weighted average number of Equity
shares outstanding during the year plus the weighted average number of Equity shares that would be issued on conversion of all the
dilutive potential Equity shares into Equity Shares.

The following reflects the income and sharc data used in the basic and diluted EPS computations:

Particulars 31-Mar-20 31-Mar-19

Profit after tax attributable to shareholders {Amount in ¥ million) (12.13) 40,10

Weighted average number of equity shares of T10 cach outstanding during the period used in
calculating basic EPS

Basic
Class A equity shares 199,999 199,999
Class 13 equity shares 1 ]
Class C equity shares 10,200,000 10,200,000
Class 1> equity shares 2,500,000 2,500,000

Profit/ (loss) after taxation considered for the calculation carnings per share (%)
Basic
Class A equity shares : .-
Class B equity shares - -

Class C equity shares 6.07) 20.08
Class D equity shares 6.07) 20.08

LEarnings Per Share (%)

Basic
Class A equity shares - .
Class B equity shares - . -

Class C equity shares (0.59) 1.97
Class ID equity shares (2.43) 8.03

Weighted average number of cequity shares of T10 cach outstanding during the period used in
calculating Diluted EPS
Diluted
199,999 199,999
] ]
10,200,600 10,200,000
10,200,000 10,200,000

Profit/ (loss) afler taxation considered for the caleulation carnings per share (%)
Diluted
Class A equity shares - -
Class I3 equity shares . - -
Class C equily shares (6.07) 20.08
Class D equity shares (6.07) 20.08

Earnings Per Share (3)

Diluted
Class A equity shares R .
Class B equity shares . - -
Class C equity shares ‘ (0.59) 1.97

0.59) 1.97




Sobha Highrise Ventures Private Limited
Notes to the financial statements for the year ended Mareh 31, 2020

28

Commitments and contingencies

Contingent Habilities (to the extent not provided for)
T million

Particulars 31-Mar-20 31-Mar-19
Claims against the Company not acknowledged as debts * 8.28 8.28
8.28 8.28

*The claims against the Company comprise;

2.59 million (Previous year: X 2.59 million) in respect of ground rent charges levied on the Company by Bruhat Bengaluru
Mahanagara Palike (BBMP). The Campany has contested against the charges with Honourable High court of Kannataka and obtained s
stay order for the same. Based on internal assessment, the management is confident that the matter would be decided in its favour,

accordingly no provisions has made in this regard.

T 5.69 miltion (Previous year: ¥ 5.69 million) levied on the Company by BBMP towards betterment charges. The Company has
wn{nlul agaiist Qe charges with Hunowable High coutt of Kamalaka and oblained s sty onder for the same Based one bl
assessment, the management is confident that the matter would be decided in its favour, accordingly no provisions has made in this

regard.

Based on the information available with the Company, there are no suppliers who are registered as micro, small or mudmm enterprises
under “The Micro, Small and Medium Ehterprises Development Act, 2006 as at March 31, 2018.

Details of CSR expenditure;

Gross amount required to spent during the year was 2.68 million (Previous Year : 2,53 million)

Amount spent during the year ending on March 31, 2020: In cash Yet to be paid
in cash
Construction/acquisition of any asset -
1

On purposes other than above 9.20 -
Total 9.20 -
Amount spent during the year ending on March 31, 2019 In cash Yel {o be paid

i cash

isition of any asset

than above 940 -
0.40 -

i sy
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Financial risk management objectives and policics

The Company’s principal financial fabilities comprise loans and borrowings, trade and other payables. The main purpose of these
financial hiabilities is to finance the Company’s operations to support its operations. The Company’s principal financial assets include
trade and other receivables and cash and gash equivalents that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the management of
these risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in marke prices,

Financial instruments affected by market risk include loans and borrowings.

The sensitivity analyses in the following section relate to the position as at March 31, 2020 and March 31, 2019.

The following assumptions have been made in caleulating the sensitivity analyses:

The sensitivity of the relevant profit or loss jlem is the offect of the assumed changes in reapective market risks. This is based on the
financial assels and financial liabilities held at March 31, 2020 and March 31, 2019.

a.  Interestrate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates, The Company's exposure to the risk of clianges in market interest rates relates primarily to the Cotnpany's short-
term debt obligations with floating interest rates.

The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. The
Company does not enter into any inferest rate swaps,

Interest rate sensitivity

The following table demonstrates the sensitivity fo a reasonably possible change in interest rates on that portion of loans and
borrowings affected. With all other variables held constant, the Company’s profit before tax is affected through the impact on
{loating rate borrowings, as follows:

T million

Increase/

. Effect on profit
deerease in X

. before tax
inferest rafe

31-AMar-20
INR +1% 0.12
INR » 1% (0.12)

31-Mar-19

1% (.03
-1% (0.05




Sobha Highrise Ventures Private Limited
Notes 1o the financial statements for the vear ended Marel 31, 2020

B Credit risk

Credit risk is the risk that counterparly will not meet its obligations under a financial fnstrument or customer contract, feading to a
short

financial loss. The entity is exposed 1o credit visk from its operating activities (primarily trade receivables) and investing activities

term bank deposits).

Trade receivables

Receivables resulting from sale of properties: Customer credit risk is managed by requiring customers (o pay advances before transfer of
ownership, therefore, substantially eliminating the Coitipany’s ¢redit risk in (his respect.

Receivables resulting from sale of traded goods: The company has the policy of selling the traded goods in cash for sales made to third
parties and on credit only to its Group companies and employees. The company's credit period generally ranges from 30-60 days.
Therefore eliminating the companys credit risk in this respect.

Financial instrument and cash deposits
Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in accordance with the
igned to cach

Company’s policy. Investments of surplus funds are made only with approved counterpartics and within credit limits as
counterparty. Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis. The limits are set to
minimise the concentration of risks and therefore mitigate financial loss through a counterparty’s potential failure to make payments, The
Company’s maximum exposure to credit risk for the components of the statement of financial position at 31 March 2020 and 2019 is the

CAITYINg amounts.

At the balance sheet date, there was no significant concentration of eredit risk. The maximum exposure (o credit risk is represented by the
carrying value of each financial asset in the balance sheet. :

C Liquidity risk
The Company's objective s to mainfain a balance befween continuity of Tunding and flexibility through the vae of bank deposita and

loans.

The table below summarises the maturity profile of the Company’s financial Jiabilities based on contractual undiscounted paymen(s

(including interest payments):
T million

On demand Less than 3 3 to 12 months 1 to 5 years > 5 years Total
months

Year ended March 31, 2028
Borrowings 66.80 - - - - 66.80
Other financial liabilities 108.49 - - - - 108.49
Trade and other payables 31.34 - - - - 31.34

2006.63 - - - - 200.63
Year ended Mareh 31, 2019
Other financial liabilities 100.51 - - . - 106.51
Trade and other pavables 1310 - - - - 13.10

119.61 - - - - 119.61
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32 Capital management

2ar ended March 3

2020

TFor the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other
cquity reserves attributable to the equity holders of the Company. The primary objective of the Company’s capital
management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend
payment to shareholders, refurn capital to shareholders or issue new shares. The Company monitors capital using a gearing
ratio, which is net debt divided by tofal capital plus net debt. The Company includes within net debt, interest bearing Joans
and borrowings, trade and other payables, less cash and cash equivalents.

¥ million
As at As af
31-Mar-20 31-Mar-19

Borrowings (Note 14) l 66.80 -
Trade payables (Note 15) 31.34 13.10
Other payables (Note 16, 17 and Note 18) ' 145.18 192.06
Jess: Cash and cash equivalents (Note 11) (11.64) (11.61)
Net debf 231.68 193.55
Equity (Note 12) ' 129.00 129.00
Other Equity(Note 13) 530.82 542.95
Total capital 659.82 671.95
Capital and net debt §91.50 865
26% 22594

Gearing ratio
In order o achieve this overall n?‘»‘jk,rmi\'c, he Company's capital management, amongst other things, aims © ensure that i1

CINeNIS,

17
i

meets financial covenants attached o the interest-bearing Joans and borrowings that ne capital structine re

{ defi
Breaches in meetng the fimancial covenants wowl d pernit the bank to immediately call Joans and borrowings. There have

been no breaches in the financial covenants of any interest-bearing loans and borrowing in the current period.

;eve made i the objectives, policies or processes for managing capital during the vear ended March 31,2020

6@}\4{11‘011 31,2019,
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Sobha Highrise Ventures Private Limited
Notes to the finaneial statenients for the year ended Mareh 31, 2020
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Basis of segmentation

An operating segment is a component of the Company that engages in business activities from which it may eamn revenues
and incur expenses, including revenues and expenses that refate to transactions with any of the Company’s other components,
and for which discrete financial information is available. All operating segments” operating results are reviewed regularly by
the Company’s Management fo make decisions about resources to be allocated to the segments and assess their performance.

The Company has two reportable segments, as described below, which are the Company's stuslegic business units, These
business units offer different products and services, and are managed separately because they require different marketing
strtegies. For cachof the business units, th management reviews Internal management reports on at least a quarterly basis.

The management monitors the operating results of its business units separately for the purpose of making decisions about
resonree allocation and performance assessment. Accordingly, the Group has identified following a5 its reportable segment for
the purpose of Ind AS 108:

a) Real estate segment;

by Tradding segment,
N

Real I
projects, also includes leasing of sell owned commercial premises.

state sepment (RE) comprises dovolopmont, sale, manogomont and operation of all or any part of townships, houaing

The operation of the Trading segment (CM) related o interiors, home furnishing and fumiture products,

Segment performance is evaluated based on profit or Joss and is measured consistently with profit or loss in the financial
-statements. Also, the Company’s financing (inchuding finance costs and finance income) and income taxes are managed on a
overall basis and are not allocated 10 operating sepments,

The following wbles presentevenue and profit infonnation for the Company's operating segments for the year ended 31
March 2020 and 31 March 2019 respectively:

Business segments
in ¥ million

Particulars For the year ended For the year ended
31 March 2020 31 March 2019

Segment revenue

Real estate 77.81 370.00

Trading ) 6.43 1.00
Total Segment revenue §4.24 37100

Inter seement révenues - -
Net revenue from operations 84,24 371.00

Segment result.

Real estate (7.73) 55.00

Trading 14.60) (3,004
Total Sepment resulls (22.33) 3200
Finance costs (121 (1,003
Other unallocable expendiwre (10.79) (9.05)
Other income (including finance income) 21.49 23.34
Profit before taxation (12.84) 0:4.69
Income faxes (1.71 (24,533
Profit after taxation (12.13) 40.16

.



Soblia Highrise Ventures Private Limited

Notes to the financial statenients for the year ended March 31, 2020

Phe following table presents assets and Habilities information for the Company’s operating segiments as at 31 March 2020 and

3L 2019 respectivelye.

in T million

Particulars

Asat 3!
Mayreh 2020

As at
31 March 2019

Segment assets

Real estate 551.20 616.00
Trading 70.64 18.00
Total segment asscts 0627.84 634.00
Jnallocated assets 275.31 243,11
Total assets 903.15 877.11

Scgment liabilitics
Real estate 148,12 201.00
Trading 26.55 3.00
Total segment liabilities 174.67 204,00

Unallocated liabilities 68.06 1.00

Total liabilitics 243.33 205.00

Capital employed
Real estate 403.08 415.00
Contractual and trading 50.09 15,00
Unallocated capital employed 200,65 24211
659,82 672,11

Total capital emploved

Current taxes, deferred taxes and certain {inancial assels and liabilitics are considered as unallocated as they are also managed

on a Company basis.

in ¥ mitlion

Particulars

Forthe yer ended
31 Mareh 2020

For the year ended
31 March 2019

Capital expenditare
Real estate

Trading 17.38 2.05
Unallocated capital expenditure - .
17.38 2.05

Total capital expenditure

Capital expenditure consists of additions of property, plant and equipment, intangible assets and capital work-in-progress.

Information of revenne and non-current operating assets based on location camnot be fumished since there are no revenue

SN

A

ted Jrom business activities outside India and there are no non-current operating assets held by the Company outs

de
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35 Prior year comparatives

The figures of the previous year have been regrouped/reclassified, where necessary, to confirm with the current year's classification.

As per our report of even date

For S.Janardhan & Associates For and on behalf of the Board of Directors of
Sobha Highrise Ventures Private Limited

B. Anand 1.C, Sharma Ravi PNC Menon
Partner Director Director
Membership No.: 29146 DIN: 01191608 DIN: 02070036

Rajnesh Gautam
Company Secretary

Place: Bengalury, India™ ™ Place: Bengalury, India
Date:23/06/2020 Date:23/06/2020
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