7 e a \ Garisenuru & Co., No. 98, 3" Stage,6" Cross

, Accountant Saneguruvanahalli, Basaveswar Nagar
% ‘ Chartered Bangalore-560 079.
/ Mob. No, 9035690010.

"""""""""""""""""""" B E-mail: subbu.yvh@gmail.com

INDEPENDENT AUDITOR’S REPORY
To the Members of Sobha Developers (Pune) Limited

Report on the Audit of the Standaione Ind AS Financial Statements
Opinion

! have audited the accompanying Standalone [nd AS financial statements of Sobha Deveiopers (Pune) Limited
(“the Company”), which comprise the Standalone Balance Sheet as at March 31, 2019, the Stand alone
Statement of Profit and Loss, including the Standalone statement of Other Comprehensive Income, the
Standalone Cash Flow Statement and the Standalone statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements, including a summary of significant accounting policies and
other explanatory information. ’

In my opinion and to the best of my information and according to the explanations given to me, the aforesaid
Standalone Ind AS financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generaily accepted in India, of the state of affairs of the Company as at March 31, 2019, its profit
including other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

I conducted my audit of the Standalone Ind AS financial statements. in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. My responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Standalone ind AS Financial Statements’
section of my report. | am independent of the Company in accordance with the ‘Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to my
audit of the Standalone financial statements under the provisions of the Act and the Rules thereunder, and I
have fulfilled my other ethical responsibilities in accordance with these requirements and the Code of Ethics. i
believe that the audit evidence | have obtained is sufIficient and appropriate to provide a basis for my audit
opinion on the Standalone ind AS financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the Directors’ Report, but does not include the Standalone Ind AS financial statements and my auditor’s report
thereon.

My opinion on the Standalone Ind AS financial statements does not cover the other information and 1 do not
express any form of assurance conclusion thereon.

In connection with my audit of the Standalone Ind AS financial statements, my responsibility s to read the

other_.J'r_ijhﬁatidn_I‘a,,nd, in doing so, consider whether such other information is materially inconsistent with
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the Standalone Ind AS financial statements or my knowledge ohtained in the audit or otherwise appears to be
materially misstated.

If, based on the work i have performed, | conclude that there is a material misstatement of this other
information, | am required to report that fact. | have nothing to report in this regard. :

Management Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (ind AS) specified under section 133 of the Act read with the Companies {indian
Accounting Standards) Rules, 2015, as amended, This responsibility aiso includes maintenance of adequate
accounting recards in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone Ind AS financial statements that give a true and fair view and are free from
materlal misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financlal statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Statements

My objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Ind AS financial statements,

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
skepticism throughout the audit. | also:

» Identify and assess the risks of material misstatement of the Standalone ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resuiting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

*  Obtain an understanding of internal controf relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i} of the Act, | am also responsible for
expressing my opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg estimates
i gla}ed d!sclosunes made by management.




Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If |
conclude that a material uncertainty exists, | am required to draw attention in my auditor’s report to the
related disclosures in the Standalone financial statements or, if such disclosures are inadeqguate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to the date of my
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a’
going concern.

Evaluate the overall presentation, structure and content of the Standaione Ind AS financial statements,
including the disclosures, and whether the Standalone Ind AS financial statements represent the
underiying transactions and events in a manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that 1
identify during my audit.

| also provide those charged with governance with a statement that | have comiplied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on my independence, and where applicable, refated safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act, | give in the “Annexure 1” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, [ repor! thal:

(a) 1 have sought and obtained all the information and explanations which to the best of my knowledge
and belief were necessary for the purposes of my audit;

(b} In my opirion, proper books of account as required by law have been kept by the Company 50 far as it
appears from my examination of those books;

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including the Standalone
Statement of Other Comprehensive Income, the Standalone Cash Fiow Statement and Standalone
Statement of Changes in Equity dealt with by this Report are in agreement with the books of account;

{d) In my opinion, the aforesaid Standalone Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting Standards).
Rules, 2015, as amended;

(e} On the basis of the written representations received from the directors as on March 31, 2019 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the Company
w:th reference to these Standalone ind AS financial statements and the operating effectzveness of




(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rufe 11 of
the Companies {Audit and Auditors) Rules, 2014, as amended in my opinion and to the best of my
information and according to the explanations given to me:

f.  The Company did not have any pending litigations as at 31* March 2019 which have an impact on
its Standalone financial statements;

fi. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeabie losses;

. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Garisenuru and Co
Chartered Accountant o
ICA! Firm Registration Number: Q-ISGHES__._L N

b Peckiy-g{{ '

Subba Reddy G
Proprietor
Membership Number: 244907

Place: Bengaluru
Date: May 15, 2019




Annexure 1 referred to in paragraph 1 under the heading “Report on ather Iegal and regulatory
requirements” of my report of even date :

Re: Sobha Developers {Pune) Limited {‘the Company’)

(i} (@) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b)  The fixed assets are physically verified by the Management according to a phased manner
which, in my opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the programme, a portion of the fixed assets has been physically
verified by the Management during the year and no material discrepancies have been
noticed on such verification.

(¢} According to the information and explanations given to me and on the basis of my
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

{ii} The management has conducted physical verification of inventory at reasonable intervals
during the year and no material discrepancies were noticed on such physical verification.

{if) According to the information and explanations given to me, the Campany has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Partnerships or other j
parties covered in the register maintained under section 189 of the Companies Act, 2013. i
Accordingly, Lhe provisions ol clause 3(iii) (a}, {b) and (c) of the Order are not applicable to
the Company and hence not commented upon.

(iv}) In my opinion and according to the information and explanations given to me, provisions of
Section 185 and 186 of the Companies Act 2013, in respect of loans and advances given,
investments made and, guarantees and securities given have been complied with by the
Company.

v} The Company has not accepted any deposits within the meaning of Sections 73 1o 76 of the
Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as.
amended). Accordingly, the provisions of clause 3{v} of the Order are not applicable.

{vi} 1 have broadly reviewed the books of account maintained by the Company pursuant to the
rules made by the Central Government for the maintenance of cost records under section
148(1) of the Companies Act, 2013, related to the construction of buildings/ structures and
other related activities and are of the opinion that prima facie, the specified accounts and
records have been made and maintained. | have not, however, made a detailed
examination of the same. :

{vii) (a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including income-tax, sales-tax, service tax, goods and service tax, duty of
custom, duty of excise, value added tax, cess and other material statutory dues applicable
to it. The provisions refating to provident fund and employees’ state insurance are not
applicable to the Compeany.




(viii)

(ix)

{x)

{xii}

{xili)

(xiv)

(xv)

sales-tax, goods and service tax, duty of custom, duty of excise, value added tax, cess and
other material statutory dues were outstanding, at the year end, for a period of more than
six months fram the date they became payable.

{c} According to the information and explanations given to me, there are no dues of income-
tax, sales-tax, service tax, goods and service tax, duty of custom, duty of excise, value added
tax and cess which have not been deposited on account of any dispute.,

The Company did not have any outstanding loans or borrowing dues in respect of a financial
institution or bank or to government or dues to debenture holders during the year. Hence
reporting under paragraph 3{viii) of the Order is not applicable.

According to the information and explanations given by the management, the Company has not
raised any money by way of initial public offer / further public offer / debt instruments and term
loans hence, reporting under clause (ix) is not applicable to the Company and hence not
commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the Standalone financial staternents and according to the information and explanations given
by the management, | report that no fraud by the Company or no fraiud / material fraud on the
Company by the. officers and employees of the Company has been noticed or reported during the
year.

< According to the information and explanations given by the management, the Company has not
- paid any managerial remuneration during the year and hence reporting under clause 3(xi) of the

~ Order are not applicable and hence not commented upon.

In my opindon, the Company is not a nidhi company. Therelore, the provisions of clause 3(xil) of
the order are not applicable to the Cempany and hence not commented upon.

According 1o the information and explanations given by the management, transactions with the
related parties are in compliance with section 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the notes to the Standalone financial statements, as required
by the applicable accounting standards. The provisions of section 177 are not applicable to the
campany and accordingly reporting under clause 3{xili} incofar as it relates to section 177 of tha
Act is not applicabie to the Company and hence not commented upon.

According to the information and explanations given to me and on an overall examination of the

Standalone balance sheet, the Company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures dusing the year under review and

hence, reporting requirements under clause 3{xiv) are not applicable to the company and, not

commented upon,

According_ to the information and explanalions given by the management, the Company has not
entered into any non-cash transactions with directors or persons connected with him as referred
to in Section 192 of Companies Act, 2013.




{xvi) According to the information and explanations given to me, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not applicable to the Company.

For Garisenuru and Co
Chartered Accountant
ICA| Firm Registration Number: 0186665

Dudien DMM»{»,Q@.:

Subba Reddy G
Proprietor
Membership Number: 244507

Place: Bengaluru
Date: May 15, 2019




Annexure 2 to the Independent Auditor’s report of even date on the Standalone Ind AS financial statemeﬁts
of Sobha Developers {Pune) Limited

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

To the Members of Sobha Developers (Pune) Limited

I have audited the internal financial controls over financial reporting of Sobha Developers Pune Limited (“the
Company”) as of March 31, 2019 in conjunction with my audit of the Standalone ind AS financial statements of
the Company for the year ended on that date. : '

Management’s Responsibility for Interna! Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial contrals based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note en Audit of Internal Financial Controls Over
Financial Reporting {the “Guidance Note”) issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

My responsibility is to express an opinion en the Company's internal financial controls over financlal reporting
with reference to these Standalone financial statements kased on my audit. | conducted my audit in
accordance with the Guidance Note and the Standards on Auditing as specified under section 143(10}) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial contrals, both applicable Lo an
audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that | comply with ethical requirements and plan and perform the’
audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting with reference to these Standalone financial statements was established and maintained and if such
controls operated effectively in all material respects. - -

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to these Standalone financial statements and their
operating effectiveness. My audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting with reference to these Standalone
financial statements, assessing the risk that a material weakness exists, and testing and evaivating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor's judgement, including the assessment of the risks of material misstatement of the Standalone
financial statements, whether due to fraud or error.

[ believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the internal financial controls system over financial reporting with reference to these Standalone
financigl statements. '
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Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Standalone.
Financial Statements

A company's internal financial control over financia! reporting with reference to these Standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of Standalone financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over financial reposting with
reference to these Standalone financial statements inciudes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; {2} provide reasonable assurance that transactions are recorded as
necessary to permit preparation of Standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in accordance
with authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a materiat effect on the Standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these Standalone financial statements, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting with reference to these Standalcne
financial statements to future periods are subject to the risk that the internal financial control over financial
reporting with reference to these Standalone financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting with reference to these Standalone financial statements and such internal financial controls
aver financial reporting with reference to these Standalone financial statements were operating effectively as
at March 31, 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Garisenuru and Co
Chartered Accountant

Fudsbo meé{fi

Subba Reddy G
Proprietor
Membership Number: 244907

Place: Bengaluru
Date: May 15, 2019




Sobha Developers Pune Limited
Balance sheot a5 at Mareh 31, 2019

As at As at
Notes I1-Mar-i% 31-Mar-18
¥ million T million
Assets
Non- current asseis
Property, plant and equipmeny 4 10,518 -
Financial asscts
hvestments 5 9.224 5.666
Other non-cirent financials assets 9 0.005 28.818
{Mher non-carrent assets - -
. Current tax assets {(net} 13.398 12,787
BPeferred tax assets {net) 0.643 -
JATER 47,271
Current assels :
Inventorics ] 80,675 242286
Financial assets )
Trade receivables 7 29248 28.318
Cash and cash equivalents 8 1065 32973
Other current assets 10 2030382 1,844,841
2,153.379 2,208.418
Total asscts PXTTH R 2,25568§H
Equity and liahilicivs
Equity
Tiquity share capital " H 0.526 0.526
Qther sguily Iz 2,142.546 2,142.595
Total equity 2,143,072 2,143,121
Non-current Habilities
Defesred tax liabilities (net) - . 3.685
- 3.685
Current liabili¢ies
Financial liabilities
Trade payables 13
- Total outstanding dues of micro enterprises and
small enteiprises;and - -
- Total owtstanding dues of creditors other than
micro entemprises and small enterprises 4.056 5.880
Other cnrrent financial abilities i4 4.475 30,631
Other current liabilities i5 35.555 49.172
Liabilitics for current tax (net) - 3.200
44,086 103.883
Total liabilitics 44,086 112,568
Total equity and labilitics 2,187,158 2,255,689
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial staiements.

As per our report of even date

For Garisenuru & Co
ICAI Firm registration nember: 0186668
Chartered Accountanis

Pl

Subba Reddy G
Proprietor
Membership No.: 244907

_ Place: Rengaluns, India
Date; |5th May, 2019

. For and on behalf of ihe Board of Directorsfof

Sobha Pevelopers Pune Limited
M Radhaksishnan

Director
DIN: 02226337

Place: Bengalur, India
Date: 15th May, 2019

PIN 06852235




Sobha Developers Pune Limited
Statement of profit and loss for the year ended Mareh 31, 2019

Not 31-Mar-19 _ 31-Mar-18
otes ¥ million T million

Revenue from operations 16 367.715 1,106.969
Other income 17 0.007 0.084
Finance income 18 2.593 2.078
Total income 370.315 1,109.131
Expenses .
(Increase)/ decrease in inventories of land stock and work-in-progress 19 : 279163 635.925
Subcontractor and other charges - 167.334
Other expenses 20 35917 130.770
Finance cost 21 3.956 1.188
Total expenses 319.036 935,217
Profit before tax 51.279 173.914
Tax expcnscs :

Current tax 4,485 77.019-

Deferred tax charge/ (credit) 13,382 (14.384)
Income tax expease 17.867 62,635
Profit for the year - 33,412 111.279
‘Total compreliensive income for the year atiributable to owners of the Cunpuuy 33.412 L2790
Earaings per equity share {nominal value of T 1 (Previous year - T 1)) 27 63.482 211.429

Basic and Diluted | ;e Rupees)
Smmmary of significant accounting policies 2
The accompanying nofes arc an integral part of the financial statements.
As per our report of even daie
For Garigenuru & Co For and on behalf of the Board of Dimctors of
ICAL Firm registration number: 1 XG665 Sobha Developers Pune Limited
Chartered Accountants

&Aoo B 14 T)W

Sobba Reddy G M Radhakrishnan
Proprielor Director i
Membership No.: 244907 ' ) DIN: 02226337 DIN 06852235
Place: Bengalury, India ' Place: Bengalury, India

Date: 15th May, 2019 Date: 15th May, 2019



Sobha Developers Pune Limited

Statement of Changes in Equity for the year ended March 31, 2019

a. Equity share capital
No of Shares Amount

T nuiflion
Equity shares of ¥ 10 each issued, subscribed and Tully paid
At March 31, 2018 526,320 0.526
At March 31, 2619 526,320 0.526
b. Other equily
For the year ended March 31, 2019

T million

Atiributable to the equity holders of the Company
Reserves and Surplus
Securitics prendum Retained earnings Total
account
As at April 1, 2018 883.921 1,258.674 2,142.595
Profit for the year 31412 33.412
Restatement of Profit as per Ind AS 115 (33.451) {33.461)
General reserve . - - -

Total comprehensive income 883.921 1,258,625 2,142,546
At March 31, 201% 383.921 1,258.625 2,142.546

Fuor the year ended March 31, 2018

T million

Attributable to the equity holders of the Company Tatal
Keserves and Surplns
Bevorilies premivm Retained earnlngs
As at April 1, 2087 883.921 1,147.395 2,031.316
Profit for the year 111.279 111.27%
Transfer to other reserves
General reserve - - -

Tatal comprekensive income 883.921 1,258.674 2,142,595
At March 31, 2018 883.921 1,258.674 2,142,595

Summary of significant accounting policies

2

The accompanying notes are an integral parl of the financial statements.

As per our report of even date

For Garisenure & Co
HCAT Firm registration number: 0186665
Chartered Accountants

g wislsar Pestolr

Subba Reddy G
Proprictor
Membership No.: 244907

Place: Bengaluru, India
Date: 15th May, 2019

For and on behalf of the Board of Directors of

Sobha Developers Pune Limited

M Radhakrishnan
Director
DIN; 02226337

Plivettor

“DIN :06852235

Place: Bengalury, India

Date: 15th May, 2019




Sobha Developers Pene Limited
Statement of Cash Fiows for the year eaded March 31, 2019

31-Mar-19 31-Mar-18

Notes 2 million Z million

Profit before tax _
Adjustmenis to reconctle profit before tax to net cash flows;

Finance income {including fair value change in financial instruments) {2.593) (2.078)
Finance costs {{including fair value change in financial instruments) 3956 i.188
Re statement of profit as per Ind AS 115 (51L.E71) -
Share of (profit) /Loss from investment in partnership firm 0.233 (1.267)
Working capital adiustrmenis; '
(Increase) decrease in trade receivables £9.070 (70.294)
{Increase) decrease in inventories 151.611 635.925
{Increase) decrease in other financial and non-financial assets (1860.961) (545.868)
Increase/ (decrease) in trade payables and other financial liabilities {47.979) - (10.746)
Increase/ {decrease) in other non-financial lisbilitics (13.617) {(61.163}
(36.172) . 119.611
Income tax paid (net of refund) (8.297) (81.309}
Net cash flows from/ (used in) operating activitics {A) (44.469) 38.302

Investing activities
Purchase of propesty, plant and equipment (including capital work-in-progress

and capital advances) (10.518) -
Additional investment / Investment in Equity shares of a private Hmited :

company ) {3791} -
{(Investments in)/ redemption of bank depaesits (having origing] awturily of

more than three months) - net 28813 (18.154)
Interest received ' 4013 '1.435
Net casl: flows from/ (used in) investing activities (B) 18.517 {16.719)

Financing activities
Repayment of short-ferm borrowings

Interest paid {gross) {3.956) (0.137)
Net cash flows from/ {used in) financing activities (C) {3.956) (0.137)
Net increase/ (decrease) in cash and cash equivalents (A+RHC) ' : (29.908) 21.446
Cash and cash equivalents at the beginning of the year 8 32,973 11.527
Cash and cash equivalents af the end of the year 8 3.0665 32973
Summary of significant accounting policies 2

‘The accompanying notes are an integral part of the financial statemnents.
As per our report of even date

For Garisenurn & Co _ _ * For and on behalf of the Board of Directors of
ICAI Firm registration number: 186665 Sobha Devefopers Pune Limited
Chartered Accountants _
Eusben Lerttq M7
Subba Reddy G M Radhskrishnan
Proprietor : ' Director e
Membership No.: 244907 ’ DIN: (022226337 A DIN 06852235
Place: Bengaluru, India Place: Bengalury, India

Date; 15th May, 2019 Date: 15th May, 2019




Sobha Pevelopers Pune Limited
Notes fo the financial statements for the year ended March 31, 2010

1

Corporate Information

Sobha Developers Pune Limited ('Company') was incorporated on February (3, 2007, The Company is primarily engaged in procurement,
sale and development of lands into & residential, commercial complex and plotted development.

The Company is a public limited Company domiciled in India and incorparated under the provisions of the Indian Companies Act. The
regisiered office is Jocated at Bengaluru. lts shares are not Histed and is a fully owned subsidiary of Sobha Limited, a listed company in
the real estate sector and having its registered office at Bengaluru,

Sigmificant accounting policies

21

2.2

Basis af preparation

The financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies
(Indian Accounting Standards) Rules, 2015 (as amended from time fo time),

The financial statements have been prepared on the historical cost basis, except for the following assets and liabilities which have

been measured at fair value:
B Cerlain (naovial assels and liabililies measured al Tair value frefer secounling policy reparding manceal instruments)

The financial statements are presented in ENR and afl values are rounded to the nearest millions, except when otherwise indicated.

Changes in accounting policies and disclosures

The accounting policies adopted and methods of computation followed are consistent with those of the previous financial year,
except for items disclosed below. Specifically, the Company applied Ind AS 115 for the first time. The nature and effect of the

_ changes as a result of adoption of the new accounting standards are described below.

Ind AS 115 Revenue from Contracts with Customers
On March 28, 2018, the Ministry of Corporate Affairs (MCA) has notified Indian Accounting Standard {Ind AS} 115, Revenue from

Contracts witlh Customers,

Effective Aprif 1, 2018, the Company has applied Ind AS 115 which establishes & comprehensive framework for determining
whether, how much and when revenue is to be recognised. Ind AS 115 replaces Guidance Note on Accounting for Real Estate
Transactions {Ind AS} issued by the Institute of Chartered Accountants of India, Ind AS 18 Revenue and Ind AS 11 Construction
Contracts. The application of Ind AS 115 has impacfed the Company’s accounting for recopnition of revemie from real estate

projects.

The Company has applied the modified retrospective method to all contracts as of 1 April 2013 and has given impact of Ind AS 115
application by debit to retained earnings as at the said date. Accordingly the comparatives have not been restated and hence not
comparable with previous year figures.

The Company has adopted Ind AS 115 using the modified retrospective method. The effect of initially applying this standard is
recognised at the date of initial application (i.e. April 1, 2018). The standard is applied retrospectively fo all contracts as at the date
of initial application and the comparative information in the statemend of profit and loss is not restated. The effect of adopting Ind
AS 115 as at 1 April 2018 is described in Note 32
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2.3 Swmamary of significant accounting palicies

a) Revenue recognifion

i.

Revenue from contracts with customers

Revenue from conlracts with customers is recognised wlen contro] of the goods or services are fransferred 1o the customer af
an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or
services. The Company has generally concluded that it is the principal in ils revenve arangements because it lypically
controls the goods or services before transferring them to the customer, Revenue is measured based on the transaction price,
which is the consideralion, adjusted for discounts, credits, concessions and incentives, if any, as specified in the contract
with the customer. The Company presents revenue from comlracts with customers net of indirect taxes in its statement of
profit and loss.

The Company considers whether there are other promises in the contract that are separate performance obligations to which
4 portion of the transaction price nceds to be allocated. In determining the transaction price, the Company considers the
effects of variable cpnsideration, the existence of sipnificant financing components, noncash consideration, and
consideralion payable to the cuslomer (if any).

Recognition of revenue from real estate developments

Revenue from real estate development of residential unit is recognised at the point in tite, when the controd of the asset is
iransferred 1o the customer, which generally coincides with cither of the ftwo conditions as stated below -

a) on transfer of legal title of the residential or commercial unit to the customer; or

b} on transfer of physical procession of the residential or commercial unit to the customer and collection of complete
transaction price by the Company from cusiomer.

Interest incone

Interest income, including income arising from other financial instruments, is recognised vsing the effective interast rate

b

)

method. Interest on delayed payment by customers are accounted when reasonable cerfainty of callection is established.

Property, plant and cquipment

Properly, plant & equipment are stated at their cost of acquisition/construction, net of accunlated depreciation and impairment
fosses, il any, The cost compriges purchase price, borrowing costs if copitalization criteria are met, directly atiributable cost of
bringing the asset to its working condition for the intended wse and initial estimate of deconumissioning, restoring and similar
lisbilities. Bach part of an item of property, plant and equipment with a cost that is significant in refation to the total cost of the
item is depreciated separately. This applies mainly fo components for machinery. ‘When significant paris of plant and equipment
are required to be replaced at intervals, the Company depreciates them sepatately based on their specific nseful lives, Likewise,
when a major inspection is performed, its cost is recognized in the carmying amount of the plant and equipment as 1 replacement
if the recognifion criteria are safisfied, Al other repair and maintenance costs arc recognised in profit or loss as incurred.

Subsequent expenditure related to an item of propetly, plant and equipment is added to its book vakee only if if increases the
future benefits fror the existing asset beyond its previously assessed standard of performance.

Borrowing costs directly atiributable to acquisition of propenty, plant and equipment which take substantial period of time to get
ready for ils intended use are also included to the extent they relate to the period till such assets are ready to be put to use.

An ifem of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asset {calculated
as the difference between the net disposal procceds and the carrying amount of the asset) is included in the income statement
when the Property, plant and equipment is derecognised.

Expenditure directly relating {o construction activity is capitalised. Indirect expenditure incurred during construction period is
capitalised to the extent to which the expenditure is indirectly related to construction or is incidentat thereto. Other indirect
expenditure (including borrowing costs) incurred during the construction period which is not related to the construction activity

nor is incidental thereto is charged to the statement of profit ard Joss.
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¢} Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication

In assessing value in use, (he estimated future cash flows are discounted to their present vatue using a pre-tas discount rate that
reftects current market assessments of the time value of money and the risks specific to the asset. In determining fair value less
costs of disposal, recent market transactions are faken into account. If no such transactions can be identified, an appropriate
valuation model is used. These caleulations are corroborated by valuation multiples, quoted share prices for publicly traded
companies or other available fair value indicators. :

Impairment losses, including impairment on invenfories, are recognised in the statement of profit and loss. After impairment,
depreciation is provided on the revised carrying amount of the asset over its remaining useful hife,

&) Impairment of financial assets

The Company assesses at each date of balance sheet whether a financial asset or a group of financial assets is impaired, Ind AS
109 requires expected credit losses to be measured tuough a loss allowance. The Company recognises lifslime expecied losses
for all confract assets and / or all trade receivables that do not constitute a financing transaction. For all other financial assefs,
expected credit losses are measured af an amount equal to the 12-month expected credit losses or at an amount equal to the life
time cxpected credid Josses if the credil risk on the Goancial assel s increased significanily since initial recognltion,

¢} Current versus non~current classification

The Company preseats assels and liabilities in the balance sheet based on current/ non-current classification. An asset is treated
as current when it is:

- Expected te be realized or infended to be sold or consumed in normal eperating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used o setlle a liability for af least twelve months afier the
reporting period
All other assets are classified as non-current.

A liability is current when;

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The reaf ¢state development projects undertaken by the Company generally run over a period ranging upto 3 years.
Operating astets and liabilities relating to such projecis are classified as current based on an operating cycle of uplo 3 years.
Borrowings in connection with such projects are classified as short-tenm (1.e current) since they are payable over the term of the
respective projects.

Assets and liabilifies, other than those discussed above, are classified as current to the extent they are expected to be realised /
are contractually repayable within 12 months fromn the Balance sheet date and as non-current, in other cases.

Beferred tax assets and Habilities are classified as non-current assets and liabilities.

f) Fair value measurement

In determining the fair value of its financial instruments, the Company uses following hierarchy and assumptions that are based

on matket conditions and risks existing at each reporting date,

Fair valtue hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair

valve hierarchy, described as follows, based on the lowest level input that is significant to the fair value measuretnent as a

whole:

» Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

B Level 2 — Valoation techniques for which the lowest level input that is significant to the fair value measurement is directly

or indirectly observable _

» Level 3 —- Valuation techniques for which the lowest level input-ihat is significant to the fair value measurement is

uncbservable

Tor agsefs and liabilities that are recognised in the financial statements on & recurring basis, the Company determines whether

transfers have occurred between levels in the hierarchy by re-assessing categorisation (hased on the lowest level inpuf that is
S _ significant to the fair value measurement as a whole) at the end of each reporting period.
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¢} Financial instruments

A financial instrument is any contract that gives rise 1o a financial assel of one entity and a financial liability ot equity
instrurment of another entity,

Financial asseis

Initial recognition and measurement

All financial assets are recognised initiaily at fair value plus, in the case of financial assets not recorded at {air value through
profit or Ioss, iransaction costs thaf are atinbutable to the acquisition of the financial asset. Purchases or sales of financial assets
that require delivery of assets within a time frame established by regulation or convention in the market place {regular way
trades) are recognised on the trade date, i.e., the date that the Company commits to purchase or s¢ll the asset,

Subsedquent measuremenst :
Finr murpnses of subsequent measveement, financial assels are classified in four categories:

Debt instraments at amartised cost

Dbt ingtruments at fafr value through other compreliensive income (FYTOCD

Debt instruments and equity instruments at fair vatue throngh profit or loss (IFvV11L)
Byuily hsstiwments measured 4 [air value Yrouph olher comprehensive income (FYTOCT

Debt instruments at amorGsed cost : ! :
A ‘debt instrument’ is measured at the amortised cost if both the following conditivns are mel: i
a) The asset is held within a business model whose objective is to hold assels for collecting con{ractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest

(SI'P1} on the principal amount outstanding,

This catepory is the mest relevant to the Company, After initial measuremen, such financial assets are subsequently measured at
amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking info account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in finance income
in the profit or loss. The losses arising frem inipairment are recognised in the profit or loss. This category generally applies to
trade and other reccivables.

Debt instrument ai FVTPL .

BVTPL is a residual category for debt instruments. Any debt instrament, which does not meet the criteria for categorization as at
amortized cost or as FVTOL], is classified as at FYTPL. Debt instruments included within the FVTPL category are measured at
fair value with all changes recognized in the statement of profit and loss,

Ir addition, the Company may clect to designate a debt instrument, which otherwise meets amortized cost or FVTOCT eriteria, as
at FVTPL. However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency
{referred to as ‘accounting mismatch’). The Company has not designated any debt instrument as at FVTPL,

Equity investments in subsidiarics
The Company has availed the option available in Ind AS 27 to carry its investment in subsidiaries af cost. Impairment

recognized, if any, is reduced from the carrying valug.

Derecopnition
A financial assct {or, where applicable, a part of 2 financial asset or part of a Company of similar financial assets) is primarily

derecegnised when;

P The righis to receive cash flows from the asset have expired, or

» The Company has transferred its rights o receive cash flows from the asset or has assumed an obligation to pay the received

cash flows in full without material delay to a third party under 2 ‘pass-through' arrangement; and either () the Company has

transferred substantially all the risks and rewards of the asset, or {b} the Company has neither transferred nor retained
" substantially all the risks and rewards of the asset, but has transferred cpntro! of the asset,

Financial liabilities

Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profii or loss, loans and

borrowings, or as payables, as appropriate.
The Company’s financial liabilitics include trade and other payables, loans and borrowings.

Subsequent measurement )
The measurement of financial liabilities depends on their classification, as described below:
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h)

£

LY

Financial liabilities at fair vaiue through profit or loss

Loans and borrowings

This 15 the category most relevant fo the Company. After initial recognition, interest-beaving loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or loss when the
liabilities are derecopnised az well as throuph the EIR amortisation process.

Amortised cosl is calculated by taking into account any discount or premium on acquisition and fees or cosls that are an integral
part of the EIR, The EIR amortisation is included as finance costs in the statément of profit and loss, :

Trade and other payables

These amounts represent liabilities for poods and services pravided to the Company prior to the end of financial year which are
unpaid. Trade and other payables are presented as current liabilities unless payment is due within 12 months after reporting
period. For frade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate
fair value due to the short maturity of these instruments.

Blcrecopnition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial Hability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the ariginal
liability and the recognitien of a new lability. The difference in the respective carrying amounts is recopnised in the statement of
profit or loss. '

Barrowing costs

Borrowing costs directly atiributable to acquisition/ construction of qualifying assets are capitalised until the time all subsiandial
activities necessary to prepare the qualifying assets for their intended use are complete, A qualifying asset is one that necessarily
takes substaniial period of time fo get ready for its intended use/ sale. All other borrowing costs not ehgible for inventorisation/
capifalisation are charged {o statement of profit and loss.

Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and short-term deposils
with an original maturity of three months or less, which are subject to an insignificant risk of changes in value, net of
outstanding bank overdrafis as they are considered an integral part of the Company’s cash management.

Provisions

A provision is recognized when an enterprise has a present obligation (lepal or constructive) as result of past event and it is
probable that an outflow of embodying economic benefits of resources will be required to settle a reliably assessable obligation.
Provisions are detenmined based on best estimate required to settle each obligation at each balance sheet date. 1f the effect of the
time value of money is material, provisions are discounted using a cuzrrent pre-tax rate that reflects, when appropriate, the risks
specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognised as &

finance cost.

Contingent Habilities

A contingent liabilily is & possible obligaiion that arises from past events whose existence will be confirmed by the occurrence
or non-oceurrence of one or more uncertain future eveats beyond the control of the Company or a present obligation thal is not
recognized because if is nat probable that an outflow of resources will be required to settle the obligation. A contingent liability
also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.

" The Company does not recognize a contingent liability but discloses its existence in the financial statements,
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H

Earnings per share

Basic earnings per share are caleulated by dividing the net profit or loss for the year attributable to equity shareholders (after
deducting preference dividends and aftributabie taxes) by the weighted average number of equity shares outstanding during the
year. The weighted average number of equity shares outstanding during the year is adjusted for events of bonus issue.

For the purpose of calculating diluted earnings per share, the net profi¢ or loss for the year aitributable 0 equity shareholders and
the weighted average number of shares cutstanding during the year are adjusted for the effects of all dilutive potendial equity
shares,

m) Taxes

n)

Current income tax

Current jncome tax for the current and prior perieds are measured at the amount expecled (o be recovered from or paid to the
taxation authorities based on the taxable income for that period. 'The tax rates and tax laws used to compute the amount are those
that ase enacted or substantively enacted by the balance sheet date,

Deferred income tax :
Deferred income tax is recognised using the balance sheet approach, deferred tax is recognized on temporary differences at the
baiance sheet date between the tax bases of assets and liabilities and their camying amounts for financiai reporting purposas,
except when the deferred income fax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not & business combination and affects neither acconnting nor taxable profit or loss st the time of the transaction.

Deferred income tax assels are recognized for all deductible temporary differences, carry forward of unused tax credits and
unused tax losses, fo the extent that it is probable that taxable profit will be available against which the deductible temporary
differences, and the carry forward of unused tax credits and uoused tax losses can be utilized.

Deforred tax assets and liabilities are recognised lor all taxable {emporary differences, except:

> In respect of taxable femporary differences associated with investments in subsidiaries, associates and interests in joint
ventures, when e timing of the reversul of ihe temporary differences can be controlled and it is probable that the temporary
differences will nof reverse in the foreseeable fitture

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to the exfent that it is o
Tonger probablc that sufficient taxable profit will be available o allow all or part of the deferred income tax asset to be utilized,
Unrecognised deferred tax assets are re-assessed at cach reporting date and are recognised to the extent that it has become
probable that fisture taxable profits will allow the deferred tax asset to be recovered,

Deferred income tax assefs and liabilities are measured at the tax raies that are expected to apply in the period when thie assef is
realized or the liability is settled, based on tax rates (and fax laws) that have been enacted or substantively enacted at the balance
sheet date.

Foreign currency transactions

Foreipn currency transactions are recorded in the reporiing currency, by appiying fo the foreign currency amount the exchange
rate between the reporting currency and the foreign currency at the dale of the transaction, Foreign currency monetary items are
reported using the exchange rate prevailing at the reporting date. Non-monetary items, which arc measured in terms of historical
cost denominated in a foreign currency, are reported using the exchange rate at the date of the transaction. Exchange differences
arising on the settlement of monetary ifems or on reporting monetary items of Company at rates different from those at which
they were initially recorded during the year, or reported in previows financial statements, are recognised as income or as
expenses in the year in which they arise.
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o) Inventories
Related fo real estate activity

Direct expenditure relating io consiruclion acfivity is inventorised, Other expenditure {including borrowing costs} during
construction period is inventorised 1o the extent the expenditure is directly attributable cost of bringing the asset to its working
condition for its intended use. Other expenditure (including borrowing costs) incurred during the construction period which is
not directly attriliable for bringing the asset to its working condition for its intended use is charged to the statement of profit
and loss. Direct and other expenditure is determined based on specific identification to the construction and real estate activity.
Cost incurred/ items purchased specifically for projects are taken as consumed as and when incumed/ received.

i. Work-in-progress - Real esfate projects (including land inventory): Represents cost incurred in respect of unsold area of the
real estate developiment projects or cost incurred on projects where the revenue is yet to be recognised. Real estate work-in-
progress is valued at lower of cost and net realisable value.

i1, Finished goods - Flats: Valued at lower of cost and net realisable value.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated cosls necessary (o misgke (he sale. However, invenlory held for use in production ol finished goods is not wrillen down
below cost if the finished products in which they will be incorporated are expected to be sold at or above cost.

p) Cash dividend 1o equity hetders of the Company

The Company recognises a liability to make cash distributions to equity holders of the Company when the distribution is
authorised and the distribution is no longer at the discretion of the Company. Fina] dividends on ghares are recorded as a liability
on the date of approval by the shareholders and interim dividends are recorded as a liability on the date of declaration by the
Company's Board of Directors,

3 Significant accounting estimates and assumptions

The preparation of financtal statements in conformity with the recognition and measurement principies of Ind AS requires management to
make estimates and ascumptions that affect the reported balances of revenues, expenses, assets and liabilities and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and esiimates could result in ouicomes that
require a material adjustiment to the carrving amount of assets or liabilities affected in future periods.

a} Estimaies and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporfing date, that have a
significant risk of causing & matérial adjustment o the carrying amounts of assets and liabilities within the nexi financial year, are
described below. The Company based its assumptions and estimates on parameters avaifable when the financial stalements were
prepared. Existing circumstances and assumptions about future developments, however, may change due (o market changes or
circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

i) Revenue recognition

-Determination of performance obligations and timing of revenue recognition on revenue from real estate development (Refer
note 2.2). .

-Computation of percentage completion for projects in progress, projcct cost, revenue and saleable area estimates (Refer note
2.2).
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ii} Estimation of net realisable vatue for inventory property

Inventory property is stated at the lower of cost and net realisable value (NRV),
NRYV for completed inveniory property is assessed by reference to market conditions and prices existing af the reporting date and
is determined by the Company, based on comparable transactions identified by the Company for properties in fhe same

- geagraphical market serving the seme real estate segment.

NRYV in respect of tnventory property under construction is assessed with reference fo market prices at the reporting date for
similar completed property, less estimated costs to complete construction and an estimate of the time value of money to the date

of completion,
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Properiy, plant and cquipment

Frecheld land

Cost or valuation
Af1 April 2017
Additions
Disgosals

At 31 March 2018

Additions
Disposals

At 31 March 2019

Deprecistion and impairment

At 1 April 2017
Charge for the year
Disposals

Other adjustments

At 31 March 2018

LCharge for the year
Disposals

At 31 March 2019

Nt Book value

At 31 March 2019

Al 31 March 2018
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5 Investments

Current Non-current
31-Mar-19 31-Mar-18 -Mar-19 31-Mar-i8

T million T million T miflion T miliion

Nen-carrert investments:

Investments carried at cost

Trade investments {valued at cost unless stated ofherwise)

Unguoted equity shares

Jnvestment in subsidiaries

50,000 (March 31, 2018 - Nil;) Equity shares of ¥10 each fully paid-up - - 3791 -
in Kilai Bwlders Frivate Limited

Investment in the capital of partacrship firm
(Subsidiary) P
1% (March 31, 2018 - 1%) share in the profits of i

partnership firm: . ]
Sobha City - Capital account - - 0.010 {3080
Sobha City - Current account - - 5423 5.656
Total investments carried at cost - - 9.224 5.666
Total investmoents - - 9224 5.666 . e

Deiails of investments in parinership firms

Investment in Sobha Uity
Name of Partner Share of partner in profits (%)
' N-Mar-1% 31-Mar-18

Sobha Limited ' 99% 99%
Soblia Developers (Fane) Linited 1% T %
Tntal caplial of the firm (T mililon) 400 ‘ 480

6 Inventories (valued at lower of cost and nef realizable valuc)

31-Mar-19 31-Mar-18

T million T million
Land stock ' 49,060 49 000
Work-n-progress : . 41.675 193386
20.675 242,286

7 Trade receivables
% million
Curtent ) Non-current
3i-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Trade receivables 29.248 88.318 - -
Total Trade receivables 29.248 88.318 “ -
Qther receivables

Unsecured, considered good 25.248 88.318 - -

_ 26.248 88.318 - -

Total Trade receivablos 29248 £3.318 - -

'_.Tréd:é iﬁcﬁi‘v@b!w are non-inferest bearing and are generally on terms of 30 to 90 days.
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8  Cash and cash equivalents

Z million
Current Non-cerrent
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Balances with banks:
- On current accoums ' 2.987 15454 - -
Chegues/ drafis en hand ' - 17.500 - -
Cash on hand 0.078 0.019 - -
3.065 32.973 - -
Bank balauce ofher than zash
and rash equivalents
- Deposits with maturity for meore - 28813
than 12 monfhs
- 28.813 - -
Less: Amount disclosed under ' - 28.813 - .
noa-current financial assets (refer
nate 9)
3.065 32973 - -

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

3-Mar-19 31-Mar-1K

T million T miilion
Balances with banks:
— On current accounts 2.9%7 15.454
Cheqgues/ drafts on hand - 17.500
Cash on hand 0,078 _ 0.01%

3.065 32973
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g Other financial assets
¥ million N
Current Non-curreat
3t-Mar-19 31-Mar-18 3i-Mar-19 31-Mar-18
Seenrity deposit
Unsecured, considered good
Secunty depasit - Others - - 0.005 0.005
B - 0.0065 0005
Others
Non-curtent bank balances {refer . 28.813
note 8) - .
- - 0.0865 28.518
18 Other asscts
T million
Current Nen-current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Fand advanee
Unsecured, considered good 2021296 [,825.057 - -
Advances recavereble in cash
or kind
Ulisecamedd comsidered gond 1.600 n.245 - -
Others
Trepaid expenses 0.056 0218 - -
Balances with statutory/ government authorities 7430 17.902 - -
lnierest accrued on investments - 1419 - -
. 2,030,382 1844841 - -
Eoars and sdvances due by directars or other officers, cic, .
% million
Current Not-current
31-Mar-19 31-Mar-18 31-Mar-19 31-Mar-18
Land advance
Dues from Sobha Limited, a 2,018.796 1825057

hotding company (refer note 26)
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11

12

Share Capital
31-Mar-19 31-Mar-18
¥ million T millian

Authorised shares
800,000 (March 31, 2018 - 800,000) cquity sharcs of T1each 0.800 0.800
Issued, subscribed and fully paid-up shares

. , 1.526 {1,526
526,320 (March 31, 2018 - 526,320} equily shares of T1 each fufly paid up
Total issued, subseribed and {ully paid-up shave capital 0.526 (.526

(8) Reconcitiation of the sharcs outstanding at the beginning and end of the reporting year

31-Mar-1% 31-Mar-18
No of Shares T million  No of Shares ¥ million

Fguity shares

Al the beginning of the year 526,320 -0.526 526,320 0.526
Issued during the year - - - -
Outstanding at ithe end of the year 526,320 0.526 526,320 0526

(b) Terms/ rlghts attached to equity shares

The Comipany has enly one class of equity shares having & par value of ¥1 per share,

Each bolder of cquity shares is enfitled (o one vote per share, The Company has not declared any dividend during the
year.

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the
Company, afler distribution. of all preferential amounts. The distribution will be in proportion lo the number of equity
shares held by the sharcholders.

{c) Details of sharcholders holding more than 5% shares in the Compan,
pany

31-Mar-19 - 31-Mar-18
No of Shares Holding Ne of Shares Holding
percentggc percemagc
bgquite shates of T1i each jully paid wup
Sobha Limnited 526,320 100.00% 526,320 100.00%

Nole: : As per records of the Company, including its register of shareholders/ members and other declaration received
from shareholders regarding beneficial inlerest, the above sharcholding represent both Jegal and beneficial ownership of
shares.

Other equity

31-Mar-19 31-Mar-18

T miilion ¥ million

Securifics premium acconnt
Balance at the beginning of the year 883921 883.921
Closing balance 883921 £§3.921
Surplus in the statement of profit and loss
Balance at the beginning of the year 1,258.674 1,147.395
Profit for the year 33412 11127¢
Restatement of Profit as per Ind AS 115 (33.451) -
Net surplus In the statement of profit and loss 1,258.625 1,258.674

Tetal other equity 2,142,546 2,142,585




Sobla Developers Pune Limiied
MNotes to the linancial statements for the year ended March 31, 2014

13 Trade payables

31-Mar-19 31-Mar-18
T million ¥ million
Trade payables .
- Total outstanding ducs of micro enterprises and smal) enierprises - -
(refer note 24 for details of dues 10 micro and smalt enterprises)
- Tota! outstanding dues of creditors other than micro entexprises and small 4.056 5880
enlemiises
4056 5.880
Terms and conditions of the above financial Jiabilities:
-Trade payables are non-inferest bearing and are nonnally settled on 60-day terns
~Trade payables with related parties, refer io note 26
For explanations on the Company’s credit risk management processes, refer Lo note 29
14 Other financial liabilities
31-Mar-19 31-Mar-18
T million % million
Current
Security depasit towards maintenance services _ 4475 50.631
Total current ather financial liabililies ) 4475 50,631
Total other financial liabikities 4.475 50,631
15 Other liabilitics
31-Mar-19 31-Mar-18
¥ million ¥ milfion
Advance from customners 32019 44.566
Withholding faxes payable 0.047 . 0.099
Others 3489 4,507
Total Othey liabilities . 35.555 49,172




Sobha Developers Pune Limited
Notes 1o the finaacial stafements for the year ended March 31, 2019

16 Revenwe from operations

31-Mar-19 31-Mar-18
¥ miltion T million

Revenue fram operations

Sale of produsts/ finished goods
Income fiom property development

(ither operating revenue

355,156 1,068.129

Share in profits of partnership firm investinents {post tax} - 1267
Income from matnlenance services 11.757 29.211
Others 0.802 8.362
Total I67T.715 1,186.969

17 Other income

31Mar-12 - 31-Mar-18

¥ milion T million
Other non-cperating income 0.007 0.084
0.007 0.084

18 Finance income

31L-Mar-19 3t-Mar-18

T million T miklion
Inierest income on

Bank deposits . . 0.25% 2078

Dividend on Mutual Funds 1.330 -

Shost term capital gain 1.004 -
2.593 2.078

19 {increasc) decreasc in inventories
T million T million

31-Mar-19 31-Mar-18

Inventories at the end of the year .
Land stock . 49.000 49.000

Ll
Work-in-progress _ 41,675 193.286
90.675 242,286

Inventories a{ the beginning of the year

Land stock 49.000 49.000

Work-in-progress ~ Restatement as per Ind AS 115 127.552 . -

Work-in-progress 195286 829211
369.838 R78.211

{Increase) decrease 219,163 635.925




Sobha Developers Pune Limited
Notes to the financial siztoments for the year ¢nded March 31, 2019

28 Other expenses

M-Mar-1% 31-Mar-18

2 miition T million
Reni 0.095 0160
Rates and raxes 5.203 65413
Property maintenance expenses - 23.052 39327
Brokerage and discounts 0.613 i2.070
Donation (refer note 25) 5.000 9.700
egal and professional fees 0.299 4.019
Payment to auditor (Refer details below) 0.060 0.060

Share of loss from Sobha City 0.233 -
Miscellaneous expenses 1.362 0021
sz 130770

Payrmcnt to audifor

31-Mar-19 31-Mar-18
¥ miltion T million

As anditor;
Audit fee ' 0.060 0.060
Reimbursement of expenscs 0.001 0.000
0.g61 0.960

21 Fimitnce costs

3-Mar-19 31-Mar-18

T million T million
Interest )
- Others ) 3.943 1.057
Bank charges ) 0.013 0.131
. 3.956 1.188

Total finance costs 3.956 1,158
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Sobha Developers Pane Limited

Notes to the financial statcmends for the year ended March 31, 2019

There is no expenditure or eamnings in Foreign exchange during the period.

Contingent Liahitity:

Corporate Guarates to HDFC Bank limited against the credit facility extended by the bank to Sobha City, being a related party.

There are no dues fo any panty covered under Micro, Small and medium .Entcrprises Development Act, 2006, and hence information

required under the said Act has not been furnished.

The provision of Gratuity and other related acls are not applicable and henoe no such provisions are made.

The related parties and transactions with them during the year as identified by the management are given under:

# ) List of Related Companies

Holdling Company

Sobha Limited

(fomerly known as Sobha Developers Linted)

Name of the Other Related Parties
Allapuzha Fine Real Estate Private Limnited
Aluva Realtors Privale Limited

Annatakshoi Land Developers Private Linilxl
Bikasa Properiies Privatc Limited

Bikasa Realestates Private T imiled

Bikesa Realtors Private Limited

Chennai Supercily Developers Private Limited
Chikmangaloot Builders Privale Limited
Chikmangaloor Developers Private Limited
Chikmangaloor Properties Private Limited
Chikmangaloor Realtors Private Eimited
Cochin Cyber City Private Limited

Cochin Cyber Estales Private Limited

Cochin Cyber Golden Properties Private Limiied
Cachin Cyber Value Added Properties Private Limited
Cochan Realtors Private Limited

Daram Cyber Builders Private Limited

Fraram Cyber Develogers Privite Lioial
Daram Cyber Prepertics Private Limited
Daram Lands Real Estate Private Linited
Greater Cochin Cybercity Private Limited
Greater Cochin Developers Private Limited
Greater Cochin Properties Private Limiled
Greater Cochin Realtors Private Limited

Hbr Consultants Private Limited

Hiil And Menon Securilies Private Limited
llupur Builders Private Limited

Nupur Developers Private Eimited

{lopur Propertics Private Limited

Nupur Real Estate Private Limited

Hupur Reallors Private Litited -

Indeset Electromechanical Private Linited
Indeset Steel Private Limited

Kaloor Realtors Private Limited

Kaveripuram Developers Private Limited
Kilai Properties Private Limited

Kilai Super Developers Private Limited
Kottaiyur Developers Private Limited
Kotlaiyur Renl Esiates Private Limited
Kottaiyur Realtors Private Limited
Kuthavakkam Builders Private Limited
Kuthavakkam Developers Private Limited
Kuthavakkam Properties Private Limited
Kuthavakkam Realiors Private Limited

Lotus Manpower Consultants Services Private Limited

Mamballi Builders Privale Limited
*Miaripur Builders Private Limited

Nanitur Properties Private Limited
Mandur Real Estate Private Limited

Subsidiary Compuny
Kilai Builders Private Limited (wef 11.03.2019)

Perambakkam Properties Private Limited
Fillaipakkam Properties Private Limiled
Pilluipakiam Builders Private Limited
PNC Lighting Solutions Private Limiled
PNC Teclmologies Prvate Limited
Punkunaam Builders And Developers Private Limited
Puzhalkal Developers Private Limited
Red Lotus Facility Services Private Limited
Red Lotus Metal Works Facilities And Scrvices Privale Limited
Red Lotus Realtors Private Limited
Royal Interiors Private Limited
Rusok Fine Buildees Private Limited
Rusoh Home Developers Private Limited
Rusoh Marina Properties Private Linited
Rusoh Moder: Builders Private Limited
Rusoh Modemn Developers Private Limited
Rusoh Modemn Properties Private Limited
8.B.G Huusing Private Liuited
Santhavellut Builders Private Limited
Santhaveliur Developers Private Limited
Santhavellur Realtors Private Limited
Senpadu Builders Private Limited
Sengadu Developers Private Limited
Sengadu Properties Private Limited
Sengadu Realestates Private Limited
Seogadu Realtors Private Limited
Sobha Academy Private Limited
Sobha Assets Private Limited
Sobha Aviation And Enginecring Services Private Limited
Sobha Contracting Private Limited
Sobha Electro Mechanical Private Limited
Sobha Glazing And Metal Works Private Limited
Sobla Highrise Ventures Private Limited
Sabha Hitecheity Developers Private Limited
Sobha Innercity Technopolis Private Limited
Sobha interiors Private Limited
Sobha Jewellery Private Limited
Sobha Mapletree Devclopers Private Limited
Sobha Projects And Trade Private Limited
Sobha Puravankara Aviation Private Limited
Sobha Renaissance Information Technology Private Limited
Sobha Space Private Limited
Sobha Technocity Private Limited
Sri Durpa Devi Property Management Frivate Limited
$ri Kanakadusge Property Developers Private Limited
Sri Parvathy Land Developers Private Limited
Sunbeam Projects Private Lintited
Technobuild Developers Privale Limited
Thakazhi Developers Private Limited



Mapedu Builders Private Limited
Mapedu Real Estates Privale Limited
Mapedu Realiors Private Limited
Marina Reattors rivate Limited
Moolameode Traders Private Limited

Sobha Tambaram Developers Limited (formerty known as Mcgatech

Software rivate Limited)

Masarapet Developers Pnivate Limited

Nasarapet Properties Private Limited

Masarapet Realtors Private Limited

Mavabhusan Properiies And Developers Private Limited
Objective Systems lntegrators India Private Limited
Owmari Builders Private Limited

Padema Lochana Enterprises Private Luniled

Palani Propertics Private Limited

Pallavur Projects Private Limited

Paramakudi Properties Private 1imited
Perambakkam Builders Private Limited

PNC Switchgears Private Lintited

b} Transactions with Related Parties

Thakazhi Realtors Private Lannled
Thiruchour Builders Private Linited
Thirkchour Developers Private Limited
Tirur Cyber Real Estates Private Limited
Valasal Vettikady Bulders Private Limited

Developers Private Limited)

Valasai Vettikadu Properties Private Linited
Valnsai Vetitkadn Real Estate Private Limiled
Valasai Vettikadu Realtors Private Limited
Vayaloor Builders Private Limited

Vayaloor Developers Privale Limited
Vayaloor Properties Private Limited

Vayaloor Real Estate Private Limited
Vayaloor Realtors Private Limited

Sri Kunumba Trost
Sobha City

Kondhwa Projects LLP

AV 8 Tech Park Privata Limitad

Sobha Nandambakkam Developers Limiled (formerly known as Tinur Cybercily

. - - ~Mar-1
Nature of transaction chcr!ptionl of Name of the Related party] 31-Mar-19 31-Mar-18
relationship
¥ million T million
Holding Company Sobha Limited 2,018,774 £,825.057
Balance Receivable e R .
ther Related Party o bha City 5433 5.666
Puschase ol goods and gy o Company Sobha Limited 0.019 179.050
services
Other Related Parly Lotus Menpower
Consultant Services Private 2.344 1.855
Limited
Reimbursements Other Related Party
Sobha Assets Private i 0.227
Limited )
Donation Other Related Party Sri Kurumba Trust 5.000 9.700
Share of Loss Sobha City 0.233 -
Share of Profit Other Related Party Sobha City - 1.267
Investment Sobha City 0.010 0.010
Purchase of Equity  |Other Related Party Technobuild Developers .79
Shares Private Limited ' )
Balance Payable Other Related Party Lotus Manpower
Consultant Services Private {.832 1.022
Eimited ’
Security/Guarantee | ¢ etated Party  [Sobha City 677.580 727700

offered for loan availed

£) Key Managerial Personncl
M Radhakrishnan

" Kayara Chandrashekar Gowda
Jagadish Chandra Sharma
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Earnings per Share:

a) Basic Earnings per share is calculated by dividing the net profil attributable to the ordinary Shareholders by the weighted average

number of ordinary shares outstanding during the year.

b} The following reflects the income and share data used in the computation of Basic Eamings per share.

Particulars 3-Mar-19 31-Mar-18

¥ million - % miliion
Amount used as the numerator
Net lf_’roﬁl altributable to the ordinary Shareholders for Basic 33412 111279
Earnmgs per Share
No of Ordiiary Shares used ag denominator
Weighled average number of ordinary shares in issue 526,320 526,320

i i i Ie
Basic EPS {In Rs) 63,482 211,424
Details of CSR expenditure:
Gross amound required to be spent during the year was ¥1 .11 million (Previous year: T 2.54 miflion)
. T million
Amount spend during the year ending on March 31, 2019; Tncash  Yet to be paid
in cash

Construction/acquisition of any asset - -
On purposes other than above 5.04 -

5.00 -

Amount spent during the year ending on March 31, 2018:

Construction/acquisition of any asset
Oun purposes other than above

Incash  Yet to be paid
in cash

¢.70 -

92.70 -




Sobha Developers Punce Limited
Notes to the financial statements for the year ended March 31, 201%

2% Financial visk management objectives and policies

The Company's principal financial liabilities comprise loans and' borrowings, trade and other payables. The main purpose of these
financial Habilities is to finance the Campany's operations to support its operations. The Company’s principal financial assets include
trade and other receivables and cash and cash equivalents that derive directly from its operations.

The Company is exposed to marked risk, credit risk and liquidity risk. The Company’s senior management oversees the management of
these risks. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarised below.

A Market risk

Markel risk 1s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices.
Financia! instruments affeeted by market risk include loans and borrowings.

The sensitivity analyses in the following section relate to the position as at March 31, 2009 and March 31, 2018

The following assumptions have been made in caleulating the sensitivity analyses:

The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market rigks, This is based on the
financial assets and financial liabilitics held at March 31, 2019 and Mareh 31, 2018.

a. Interest rate visk

Interest rate risk is the risk thal the fair value or future cash flows of a financial instrument will fluctuate because of changes in
matket interest rates. The Company’s’s exposure {o the risk of changes in market inferest rates relates primarily to the Company's
short-term debt cbligations with floating inferest rates. -

The Conpany manages its inferest rate risk by having a balanced porifolic of fixed and variable rate loans and borrowings. The
Company does not enter into any interest rate swaps,

Interest rate sensitivity
In order (o achieve this overail objective, the Company's capital management, amongst other things, aums to ensure that it meets

financial covenants attached to the interest-bearing lonns and borrowings that define capital structute requirements. Breaches in
meeting the financial covenants would permit the bank to immediately call loans and borrawings. There have been 5o breaches in the
financial covenants of any interest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the vears ended March 31, 2019 and
March 31, 2018, :

'The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of
loans and borrowings affected. With all ofher variables held constant, the Company®s profit before tax is affected through the impact
on floating rats borrowings, as follows:

B Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instraument or customer contract, keading fo a
financial loss. The entity is exposed to credit risk from its operating activities (primarily trade receivables) and investing activities (shorl
term bank deposits).

Trade receivables
Receivables resulting from sale of properties: Cuslomer credit risk is managed by requiring customers to pay advances before transfer of
ownership, therefore, substantially eliminating the Company’s credit risk in this respect.

Financial instrunent and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury depariment in accordance with the
Company’s policy. Investmeits of surplas funds are made only with approved counterparties and within credit limits assigned to each
counterparty. Counterparty credit limits are reviewed by the Company’s Board of Directors on an annual basis. The Jimits are set to
minimise the concentrafion of risks and therefore mitigate financial loss through a counterparty’s potential failure to make payments. The
Company’s maximum exposure to credit risk for the components of the statement of financial position at 31 March 2019 and 31 March

2018 is the carrying amounts,

At-the balance sheet date, there was no significant concentration of credit risk. The maximum exposure to credit risk is represented by the
rrying value of each financial asset in the batance shect,




C Liquidity risk

The Company's objective is to maintain a balance between continuity of funding and flexibility through the use of bank depesits and

loans.

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual undiscounted payments

{including interest payments):

T million

On demand

Lessthan3 3 to 12 months
montls

Tota

Year ended March 31, 2019

Other financial liabilitics
Trade payables

Year ended March 31, 2018

Other financial liabilities
Trade payables

4475

4.056

4.475
4.056

4,475

4.056

8.531

50.631

5 B8O

50.631
5.880

50.631

5.880

56.511




Sobha Developers Pune Limited
Notcs fo the financial siatements for the year ended March 31, 2019

30 Capital mapagement

For the purpose of the Company’s capital management, capiteﬂ includes tssued equity capital, share premium and ail other equity reserves
atlribuiable to the equity holders of the Company. The primary objective of the Company’s capital management is to maximise the
shareholder value.

The Company manages its capital strocture and malkes adjustiments in tight of changes in economic condilions and the requirements of the
financial covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, return capital
to shareholders or issue new shares. The Company mounitors capital using a gearing ratio, which is net debt divided by total capital plus net
debt. The Company includes within net debt, interest bearing loans and borrowings, trade and other payables, less cash and cash equivaients.

T million
31-Mar-19 31-Mar-18

Trade payables (Note 13) 4.056 3.880
Cither payables (Note 14 and note 15) 10.030 94,803
Less: Cash and cash equivaients (Note 8) (3.065} (32.973)
Net debt : 41.021 72.710
Equity (Note 11) 0.526 0.526
Other Equity (Note 12) 2,142.546 2,142.595
Total capital 2,113.072 2,143,121
Cepital and net debt ’ 2,184.093 2,215.831
1.88% 1.28%

Gearing ratio

In order te achieve this cverall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial
covenanis altached o the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
-covenants would permit the bank to immediately call loans and homrawings. There have been no hreaches in the financial covenants of any

interest-bearing loans and borrowing in the current period.

No changes were made in the objuclives, policius or procesiey for inanuging espril during (be yews ended Mareh 2, 201% and Mareh 31,
2018




115°%€ - - 1£5'8 - - 180,
1£9°0¢ - - [T " - SIIIGET] Tel2UEUL 20
088°S - - 950'F - - sajqeded spel]
SIMHIE]| {EPUETL]
16T 121 - - EIETE - 8TT6 5L
EL6'CE - - §90°¢ - - sjuajeambs yses poe gses)
s1cey - - RP7T6T - - SI|qeAlavadl SpeL],
- - - - - SO00 39552 SRIONEUN JUALINO-UOU )0}
- - - - - PTG SYESUIFSAALY
£)2558 JEIIUREIY
8807 10 JIJOId #5071 A0 joad
1507 §3noJn; . 1507 gSnexq
PRsSBAOUY 1Y angea Jrgg JSO Y PAsBIOWY IV | oniva Jreg 1800 3V
8707 1€ B[ 1B 5 G107 1% UOIEHA JE 57 slemonyey
RO >

sMOTj0] Se 8f sanzofeen £q sjuswinasuy [E1ouel 10 snjea Surdies sy,

ST INSBINN anfes FIE]

1€

6107 “LE WABN PIPU2 Jvad ) 20] SICAILAIR]S [RITURLY AN} 0F SOJON
paumry sung siadopaadg eygog



Sobha Developers Pune Limited
MNotes to the fizancial statcments for the year ended March 31, 2019

32 Ind AS 115 - Revenue from Confracts with Customoers

The Company has applied the modified retrospective approach {a its real esiate residential contracts {hat were not completed as of |
April 2018 and has given mmpact of adopfion of Ind AS 115 by debiting fo retained camings as at the said date by Rs 33.461
million {net of tax}. Accordingly the comparatives have not been restated and hence, tie current vear figures are not comparable to
the previous year figures for the below mentioned aceounts:

On account of adoption of Ind AS 115, the following accounis have an impact on their opening balance as at 1 April 2018

in ¥ million

Particulars

L Surplus in the statement of profit and loss

Asat3] March 2018 . 1,258.674
Revenue on account of adoption of Ind AS 115 (178.723)
Cust on gecount of adoplion ol Tnd AS 115 127.552
Deferred tax asset recognised on loss made on account of Tnd AS FES 17.710

As ot 1 April 2018 (refer Note B below) 1,225.113

11, Inventories - Work in progress

Asat 3F March 20i8 242286
Clost on account of adoption of Ind AS 115 127.552
369.837

As at I April 2018 (refer Note A below)

III. Advance from customers

As at 31 March 2018 44,5606

Gn account of adoption of Ind AS 115 160.490

As at 1 April 2018 205,056
Note A

Out of the opening balance of T 127,552, {he Company recognised cost of ¥ 127,552 during the year ended 31 March 2019

Note B .
Out of the opeaing balance of T 178.723, the Company recognised revenue of T178,723 during the year ended 31 March 2019

' i

The accompanying notes arc an integral part of the financial statcments.
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