INDEPENDENT AUDITOR'S REPORT

To the members of Sobha Tambaram Developers Limited
Heport on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Sebha Tambaram
Develapers Limited (“the Company™), which comprise the Balance Sheet as at March a1,
20148, the Statement of Profit and Loss, (induding the staternont of Other Comprehensive
Incomge), the Cash Flow Statement and the Staternent of Changes in Bquity for the year then
ended. and a summary of significant accounting policies and other explanalory mformation.

Management's Responsibility for the Financial Stalements

The Company's Board of Directars is responsible for the matters stated in Section 134(5) of
the Compandes Act, 2003 [“the Act”) with respect to the preparation of these ind AS financial
statements that give & tree and Gur view of the state of affairs (fEnancial position),profit or
boss {financial performance including other comprehensive ncorme), cash flows and changes
In equity of the Company in accordance with accounting principles genarally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the
Aot

This responsibility also includes maintenance of adequate accounting recosds in accordamnce
w:'H-|ﬂmmﬁumﬂmtﬂﬂfmmeguﬂhgﬂmmhufmcumwmﬂlm
proventing and detecting frauds and other irregularitios; selection end application of
appropriate accounting policies; making judgments and estimates that ase reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial
conirol that were operating effectively for ensuring the pocuracy and completeness of the
accounting recoeds, relevant to e preparation and presentation of the Ind AS financial
statements that give & true and fair view and are freefrom mateslal misstatement, whether
due to frand or enor.

Auditor's Responsibility

Cur responsibility is t express an opinion on these Ind AS financial statements based an
oiar pasdik,

We have faken into acoount the provisions of the Act, the acecunfing and auwditing standards
and matters which are required to be included in the sudit report under the provisions of

the Act and the Rules made there under. G
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CHARTERED ACZCOUNTAKTE
We conduweted our audit of the Tnd AS finansial statemenls in accordancs with the Standards

om Auditing, Bsued by the Institute of Chariered Accountants of ndis, as specifled ander
Section 143(10) of the Act Those Standards require that wo comply  with  ethical
requirements and plan and perform the medit to obtain reagonable assurance about whether
the Ind AS financinl statements are free from material misstatement,

An audit involves performing procedures o ebtam audit evidence about the amounts and
disclosares in the Ind AS financial statements. The procedures selecied depend on the
suditor's judgment, including the assessment of the risks of materlal misstatement of the Ind
AS fnanicial statements, whether due to fraud or ervor, In making those risk assessments, the
auditor considers inbernal financinl control refevant to the Company’s preparation of He Ind
A5 financial statermants that give a true and fair view in order to design audit proceduses
that are appropriate in the crcumstances. An audit also includes evaluating  the
appropriateness of the accounting policies used and the ressonableness of the acooumting
estimates made by the Company’s Directors, as wall as evaluating the overall presentation
af the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate ko provide
a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of cur information and according to the explasations given to
us, the aforesaid Ind AS financial statements five the information required by the Act in the
manner s required and give a true and fair view in conformity with the Rooounbing
principles generally accepted in India including the Ind A%, of the state of affairs | Anancial
position} of the Company as at Masch 31, 2018, s Profit (fmanclel performance including
other comprehessdve income), its cash fows and the changes in equity for the year ended on
that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Anditor's report) Order, 2016 {“the Order”} issued by the
Lentral Government of India in terms of sub-section {11) of section 143 of the Act, we
give in the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Order.,

2. As required by section 143 (3) of the Act, we repart that:

(#} We have seught and obtained all the information and explanations which to the best of
our kaowledge and belief were necessary for the purpose of our audit:

{b} In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books, =T
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CHARTERED ACCOUNTANTE
{c) The Balance Shoot, Statement of Profit and Loss, the Cash Flow Statement and Statement

of Changes in Equity dealt with by this Report are in agreement with the books of
ACTOUMS.

(d} In wur opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under section 133 of the Act,

(e} On the basis of wrilten representations seceived from the directors as on March 31, 2004,
and taken on record by the Board of Directors, none of the directors is disqualifiad a8 on
March 31, 2018, from being appeinted as a director in terms of section 164 (2] of the Act:

() Mmmﬂpe:tmhqdrqmcyufuminhﬂmﬁnmdjlmnbchﬁm&uﬂﬂmmgu[
the Company and the operating effectiveness of such controls, refer o our separate
Feport in “Annemre B to this report;

() With respect to the other matters to be included in the Audilor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i The Company doos not have any pending litigations which would impact its
financial position in its Ind AS Hrancial position.

. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable logses,

iii. There wers no amounts which were required to be transferned to the Investor
Education and Protection Fund by the Company.

Far @, PURUSHOTTAM ECO
I:I':I"l'-'l'!'] l"-:l:ﬂ'ar-till'lr-
Reg. Mo OD2A00S
g,, }-Fm’“
B.5. PURSHOTHAM
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Place : Chennai
Date :15-05-M18
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CHARTERED ACCOUNTANTS
Annexure “A* to our Report of Fven Date to the members of Sobha Tambaram
Developers Limited for the year ended 318t March, 2018;

With reference to the Annexure A referred to in paragraph 1 under the beading “Report on
Cther Legal and Repulatory Requirements” of the Indepondent Auditor's moport to the
membars of Sobha Tambaram Developers Limited, on the Ind AS financial statements fos
the year ended Y1st March 201, we reporl that:

(i} Tn Respect of Fixed Assets;

Acrording to information and explanations provided to us, the Company donsn't have
any fixed assets as on date, hence reporting under this clause doesn’t arise.

(i} In Respect of Inventories:

{alinventory for the Company is in the form of development cost incusred for
development of plots and hence physical veriflcation of inventory is not possible.

(b)Repurting of discrepancy is not applicable and hence we have no comments to offer
wnder this poink.

(i) hRﬁpEdﬂilﬂumgmntcdchmpaniu.ﬁmmuIﬂﬂwpanieainﬂmmginm
mintained under Sec 189 of Compandes Act X1 3;

(a) According to the infermation and explanations given {0 us, the company has not
granted any loans, Secured or unsecured to the Compandes, Firms and other parties
covered in the register maintained under Section 189 of the Companies Act, 2013,

(L) In view of what has been stabed above, clanss iii {a), ifi (b} & iii{c) of the ceder are not
applicable to the Company for the year.

(iv} In cur opinion and according to the information and explanations gaven to us, the
Company has not granbed any koans to divectors or provided any guarantee or security
to the persoms or body corporate as stated in 185 and 186 of the act, hence reporting
under this clause does not arise,

(¥} The Company has not accepted any deposits within the meaning of sections 73 1o 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framad there
under. Hence, reperting under clause 3(v) of the Order does not arise.

{vi) As nformed mmumnmintermnftmtﬁmdahumlhenspe:medbfﬂu
Central Government under sub-section (1) of Section 148 of the Act, in pespect of the
activiies carried on by the company,
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CHARTERED ACCOHTTANTS

{wil)

(vili)

(ix)

(=}

i)

(i}

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been grnarally
regular in deposiing undisputed statatory dues inclading Provident Fund, Employoes
State Trsurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise,
Vialue added Tax, Cess and any other statutory dues with the approprisle authorities.

(B)According to the information amd explanations given o us, no undisputed amounts
payable in respect of the above were in arrears as at March 31, 2018 for a period of
mare than six moenths from the date on when they become payable.

{c) Accerding to the nformation and explanation given to us, there are no dues of
Income: fax, sales tax, service e, duty of customs, duty of escige, value added tax
ouststanding on account of any dispute.

According to the records of the company examined by us and based oa the
information and explanations given o s, the company bas not availad any beans
from banks, flmancial institutions, government and debenture holders, hence
meporting under this clamse does not arise

The Company did not raise any moncy by way of indtial public offer or further public
affer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3 {ix) of the Crder s not applicable.

According o the information and explanations given to us, no material frand by the
Cﬂmpnnyurmﬂmﬂcmpanyb}-iﬁummﬂmemphﬂahnbnmmﬁcﬁdm
reported during the course of our awdit,

According 1o the information ard explanations give o us and based on our
examination of the records of the Company, the Company has not paid or provided
any managerial remuneration as per provision of Section 197 read with Schedule ¥ 1o
the Compandes Act.

In our opinion and according to the information and explanations given to us, the
Company is not 4 Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable,

According to the information and explanations given to us and based on our
examination of the records of the Compary, transactions with the related parties are
in compliance with sections 177 and 158 of the Act where #pplicable and details of
such traneactions have been disclosed in the financial statements as required by the
applicable accounting standards, ' fodi




(xv)

e mcmmlfhm'wmmhmmmdumﬁmﬁ-lAﬂ&nnam
Bank of India Act 1634,
For B PURUSHOTTAM & 00,
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Partyier
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CHARTERED ACCOUMNTANTS
Annexure B to Aaditors’ Report of even dato

Report on the Internal Controls on Financlal Controls under clagse {i] of suh-
secton {3) of section 143 of the Companies Act, 20113 {“the Act")

We have audited the intermnal financial controls over financial reporting of Snhha
Tambaram Developers Limited (“the Company™) as of 315t Manch H1E m confunction
with our audit of the Ind AS financinl statements of the Company for the year ended on {hat
dabe,

Management’s Responsi bility for Internal Finanelal Controls
The Company's management is responsible for establishing and maintaining internal

financial conteols based on the internal comtrol ovar financial Teporting criteria establishod
hy&mﬁnmpanymtﬁdadngﬂiemﬂa!mpnnmls of internal control stated in the

adherence to company’s policies, the salegunrding of its assets, the Prevention and detection
of fraude and errors, the socuracy and completeness of the accounting records, and the
timely preparation of relisble financis] information, as required under the Companies Act,
2003

Auditors’ Responsibility
ﬂul'l'ﬂ]?umlh}it}rﬂltn EXpES B opinion on the Company's internal finamcial controls over

financial reporting based on our audit, We conducted our audit in accordance with the
Luidance Note or Audit of Internal Financial Controls over Fingneial Reporting (the

We believe that the audit cvidencs we have obtained is uulﬁ!’k[e-nrnndappm;:-riaie o provida.

& basis for our puodi opiniom on the Company’'s intarnal financial controly Bystem m-.r_rf:'-{:\



H‘l Pﬂmﬁﬂm & Eﬂl' Conliruation Sheat L TR
CHARTERED ACCOUNTANTS

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial cantrol oyear Franeial reporting is a process designed 1w
provide reasonable assurance regarding the reliability of financal meporting and  the

unauthoriced acquisition, use, ar disposition of the company’s assets that could have a
miaterial effect on the financial sttemeants,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Dpinion

In our opindon, e am hu,mnﬂinuhylnlmpu:ta,m afe mbersal financial
nﬂmlruhﬂp"umn}fﬁim ﬂm&mp&undﬂrmg and such infernal financial ﬂhqn{mtm]! over financial
reparting were operating effectively as at 51 March 2028, based on the Inbernal control over
ﬁwﬂﬂmpnrﬂngtﬁhmﬂhhﬂﬂwdbrﬂuﬂnmpunymfﬂd:dngthuﬂ&mﬁﬂ
muﬂimumlumﬂlshl&diuﬂmﬁuﬁmﬂnﬂm Audit of Internal Financial
mmmwwumwmmfcﬂmemmdm

Far@. FURLISHOTTAM kGO
Charlared Accountanis
Reg. No. 0026085

f'LLa.:-:#-
B.5. PORSHOTHAM

Fartrier

M.No. 28785
Place | Chennai ks

Date :15-05-2018




Sablia Tambaram Developers Limired
formerly known as Megajech Sofiware Privaie Linsited
Balanee sheet as at Mareh 31, 2014

Ad al As ol
Mg I-Mar-18 A1-AMar-17
* milbomn T million
Ay
Currend agsers
Invenitiores a 1154327 | ¥2.0R2
Financial asseds
Trade recervaliles 5 - THA5
Cash and eash equivalenis ] {667 0720
Oither current assets 7 10,405 10,068
Current 1ax assets (net) 2810 2070
127,708 141,995
Tiotal asseds 127,705 141,995
Eruity and liahilities
Equity
Equity share capital f 0.500 500
Ol equity a9 13,572 h36Th
Total eouity T4.072 61T
Cuarrent liahilities
Financial habalities
Trade payahles 4] 0035
Oiiber current financial liabilities 11 51055 71055
Ol cument fiabilities 12 2547 . Tid
531,637 TT.R19
Tivtnl Liabwilit ies 53,637 T7.819
Tutal equity and linbilities 127. 14 141.5995
Summary of significant accounting policies 1.4
The pccompanying notes are an integml part of the standalone financial satemenis.
As per our report of even dale
For B.Purushoitam & Co., For and an behall of the Board of Dircstors of
ICAL Fainm regesiration numberKZE0ES Snbha Tambaram Dovelopers Limited
Chartered Aceountants
(-
R i
B 8 Purshotham Subliish Bhs Fave ¥ Doddabale
Parincr j Direcior [Director
Membership Mo 26785 DI 02812003 DIN: B3 116130
Flace: Chennai, India Flnce: Bengalum, India

Date: 15th May, 20018 Dabe: 1 56 May, 201 2



Soliba Tombarnm Bevelogiers Llmire
{oemzrly known as Megatech Solfiwan: Privaoe Liiied
Srademuend of pralid and lass for the year enced Mlarch ¥, 2008

AE-Mar-18 J=hlwr-17
Ml
T millinp 2 mlllinn

Fevenue from operalions 13 2197 BB
ENler pncaoibe 14 hCHH -
Fmance income (] k173 L%y
Total fneans riag 4578
Fxpeises
[Bnergasa ) decress in myventones of Bnd sinck and work-m-posnes 1& R.Z55 {20 H4
Subcontmeior and other charges 11,030 56314
(b exprenss 7 {,175% (0.504
Finunce cosl % {1.001 {1,014
Total cxpenszs f.5359 BN
Profit hefore fas 13692 S1.860
Tax expenses 14

[irrent Ly 1,75 17146
Ingonse iy expense 1.7 171486
Prafil for the year 4R 34714
(rther comprehensive ineome far the vear, net ol 1ay - =
Tatal comprehensive income for the venr attribetnble fooweers of e Company LR T 34,714
Earnings per pquiiy share [mominal valwe of ¥ 10 {Frevious yeor < 2 (@)

Basse and Deluted in Bupees i | 577, 0008 HE24T
Susiiisary ol g licand necounting 'Puﬂl:iﬂ a3

The accompaunang nales are an iiegaal par of the standabone financial stabements.,
A8 per our epart o even date

Fai B Purishpiam & Co.,
B Firm registration mimBerd0ERIES
Chsrlerad Apcountanis

I 4. J it
B 5 Marshotham
Pariner

Memberahip Mo 267HS

Flace: Chenmas, Indin
Daies [%th May, 2018

Fisr &l on behalf of the Board of Dirsciars of

Sobha Tambarem Developers Lamited

Sihibsly Bhan
Direcear
D 28] 2643

Place: Bengahan, India
Drane 150h May, 2008

b=

Ravi ¥ Dexldabals
[Rrectiar
CEIN; G700 13



Sabha Tambaram Develapers Limited
formerly knswn as ¥epatech Softvware Privane Limitesd

Stadeneent ol Changes in Equity for the year ended March 31, 2008

a. Equity share caplial

Mo of Shared Arnaint i
T millkom
Exjuity shares af ¥ 10 cuch Issued, subseribod and Tully paidl
Al March AL 2007 1 LR RS {500
Al March 31, ZNR Sik i L5011
b Bk her ciuily
Far ik vear ended March 31, 2018
T million
Attriliitable 1o the eyuity hodders of dhe Company
Hestrves and Surplns
Tatal
Hedalned carnings
As at April I, 2017 A Th 3,676
I'rafit for the vear Q.94 U KA
Ot ool dncosie - .
Transfer te other reseryes
Cieneral reserve -
Tzl comprehensive ineame 73.572 73571
Al March 31, 2018 7572 13572
Far the year ended harch 31, 2007
2 million
Atiribuiable ta the equity holders of the Conspany Tratsl
Regerves and Surplis
As at April 1. 2016 TR LAY
Prafit for the year 714 M4
ey cownpreireaisive fircmmne -
Transher (o ther reserves
General reserve . -
Tdal camprehensive incame 61076 AT
B36ThH 636 ThH

Al March 5. 2017

Sumimary ol sipnificant sceoanting policees

21

The scqompoiying notes dre an imlegrnd par ol the stamlobose fnancial sioanens

As per our report of even dane

For B Pumishiocizm & Co.,
ICAL Firm registration number: I E0ES
Chastenced Accountmnis

- 5. ) ks

B 5 Mushitham
Farimiz
Manbaship Mo 2675

Flace: Chenmal, Tlia
DCrates | 5l May. 2015 |

For and o behinl T of the Beand of DMiectoes of
sobha Tambaram Devilopers Limaied

Sailbnsh Bl
rirector
C3lf: A 2A03

Ploce: Bespuluia, Indsa
Drate: 150k May, 2018

A,
gtt &
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Direcior
ToEN; 071 161 4




Siflihia Taimlsairam Devebopers Limmiied
furmorly known as Megatech Sofdware Private Limied
Stalement of Cach Flows Tar the vear cndled Morch 31, 2008

e El-Mar-18 F-Mar- 1T
il g
2 il ¥ nafllinn
Crprratimg adlivilies
Pt before tax 15.0%] S0 8ndi
Worrkinggr oM e avlimeimemdy;
{Increasel’ decrease inofrade receivables TAKSS (T AIS6)
[Iicreasc) decredse in myeniories B.255 123 RISy
{Increase ) decrease inocher frasceal and nen-linancial assels (13T 4Rz
liwrease’ (decrcazc) in trade payables and ccher Gnancial lrabilinies (19905 [3.8G)
Incresse! [decrsise] in other non-finmcial liabliies (4.21%% 3
4482 14,680
Income tax paid (et aof reflad {4530} (19, 795}
Met eash Nawd from (nxed ind operating wotivities [ A) (054} 1,394
Imyestimg wclivities
Mot cash fows Fromd {used in] investing scrivities (B) - =
Flnancing aetlvities
Nl cash Mows Trom! (msed in) financing netividles () s :
Wt Imcrease! {decrense) in cash ond cash equivalents (A+HRHC) [{EIREY] 0304
aeh and cnsh enquivalenie af the beginning oF the vear [ .720 0.3
Lash and cazh equivalenis ai the end of the vear G (L . 710
suitmary ol sgmifieant sccounbing palicies 22

A5 e oo fepait of even dale

Far B Purishaimm & Ca,,
ICA] Finmoregistration mamber(2E055

Chamerad Aceminiaris
:@ .6 r'k.u Aoy

B 5 Purghothem

Parimer

Memberzhip Mo 26785

Flace: Cheneas, India 1%
Exare: 154l Moy 2008

Fr awd on behalf of the Boand of Dirsciors of
Developers Limived

| Egg
Favi M Doddahale
Direcior [Hrecior
[HM: 1251 2603 [HM: OTEIG 30

Flace: Bengaluna, India
Daie 130h May, 200 E



Solphia Tambaram Devebaprrs Livited
Formerly knewn @ Megsiech Sofiware Provode Llmied
Mnces bo the inanckal statements Lar the vear ended March 31, 2008

Corpaernte Infarmariom

Sobta Tanharam Developers Limdied (‘Company’) was incomporated on July 27, 108, The Campany (8 priarily engaped in
procuTemeit, sbe and development of lands st a resideniznl, commircial complex and plotted developmen

The Coanprany 15 & pasblic lmied Congpany domiciled in Indio and incorparsed under the provisions of ibe ndian Companies el The
regissered olfice 16 located al Chenng, 1 shares are nod Bisted and is o fully owned subsidiany of Sobha Limised,  Tisted comgsny i ihe
el estate setor o having (s repesterel ofTice al Bengatune

Significant accouting policics

[Ensis of preparation

The fmancial statements are separie financial siatemonis prepased - sccondance with Indinn Accomnting Standords [ind AS)
nisificd wmkler the Conapanies {Indian Accownting Sandeds) Bules, 205,

Phee Teanicial staletiverts lave been prepared on the hisiorical cost hagis, excepl for ko followang nssets and linbilities which bave
been mensured ar [asn valws:

B Certain finoncinl assets sod Rabdities seasured i fair valwe (rofer sccouniing policy reparding Mnancial ingtromenssy

The lmancial stataments are presented in MR, exeepl wlin othereise indicated

Summary of zignificnnt accountlnp policies
1]l Kevenue recogmition
Rewienue 18 rocognised bo the extord ghat it is probalde that the econcmic benelits will fow to the Company and the revenus can

lie rellably messursd, Revenwe @ messured ai the fir wvalue of ihe conssdersien received or receivable, tking inlo sceount
comrnciually defimod terits of pavment and excluding xes or duties collecied on el of e prvemment

The apecific recognilion erileria described bebow must alss be met before revere |5 recopiised.

i Kecogoitiom of revemoe from real estnie projects

Fevenies fim real estale prigects s recognizsed when il is reasonably cerinin thae ihe ultimite eallection will be made and
bt there 5 Buyers' comvemititent o make the compless payment, The following specific rechpnition crileria must alss be me
hefore novenae is recognized:

#. Resognition of revenae from property development

Revenue from real esinie propads is recognised upen trassfer of all significant faks asd rgwards of ownership of soch real
esintel property, as per the e of the contracts alored indo with buyers, which generadly colneides with the firming of the
szles contracts’ agreements. Whene the Comapany s1ill Tas obligstions fo perfonm subsiantial acts even alter the transher of all
gigmilicant risks and rewands, reveenie in such cases i recogaiied by spplying the percentzge of completion method only if
the folbawing theeihalds have been met;

() a1 eritied approvals necessary for the commencement of 1le peaji love been obizined:

b the ecpendinge incamsd oo conitroclion mnd development costs {excluding lond cosfi t= noi beas than 25 % of dhe satal
estomated constroction and development ooses;

fchad least 25 % of the sabsabile peojes ares Is secured by comtrocis‘agroements with boyers; and

i) i beast 14 % ol the comiracisiagreements valoe are realised ai the reponing dste in respect of such conlmctstgreemenis,

When the ouicome of & real estate praject ean be sammated reliably and the conditioss above are seliafkad, project revenie
Crarcluding Tromm sale of undivided share of land) and project costs associatod walh the real estale project shoald be recogrdeed
nE- revennie and expenges by refererce o the stage of completion of the projes activaty al the reporting date amrived of with
reference bo the emting pojec) costs incmed (inclwling land cosis),

bl Impairnsend of pon fnnocial asseds



Labha Tambaram Devebapers Linalged
frmerly hnenin as Megatech Sofiware Private Limited
Mades b the finaneisl sisfements For thee vear emiled Mareh 31, 2008

ch

dy

e

Thee Ciampany stsesses, ot each reporing dwte, wheiber there (6 an indication thad an assel may be ingairad, 11 any fndscatien
existy, or when annual impairment testing For an 255el B noqiilied, the Conpany estingies fhe assel’s recoverable smouni, An
el s pecoverihile ansonl 6% the higher of an asset’s or cash-genemiang wnit's JOUU Tnir yalue less cosis of disposal aned s
value i use, Beveerable nmwamt is devermined for an isdividual s, b e esel docs not gencrale cash inflows that are
largely incdependent of thage from olber psieis or groups of sssets, When the eamving mmesint o an assel of O exceeds its
recrrvershle arnount, the sseet (g considened ingpaired and @ wniten down io its recoverable prcan

In msecssing value in use, the estionsted fusure cash fows are descounied 0 their presest valoe using = prestax discount rate fhal
reflects currenl marker asscasmonts af the time value of rmoney and the risks spcfl'rh o e aagel In determining Fasr value Jess
ciopti of dhapoasl, redam marke! arsactions are doken o 2ccount. IF pe such iransaciéans can be identified, an appeoqriae
vitlustion medel is used, These caloulations ane comohorated by valuation nuitiples, quasled shaie s for publicly frded
cnmgpanies or ather availabbe fuir valwe mdicators:

Impairment Insses, including imgairmens on imsemiones, se recopnised i the siatement of profit and oss, Afier impainmes,
depresigiion i provided on the revised carmying smownt of the rase over s remnining ssefol life.

Impairment of fnancial assers

The Conpany asseases al gach date of balasce sheet whether » fmancial ossel or o group ol finencisl assels is impaired. Ind A5
I regqubres expected erodil losses 1o be measured thoagh 2 loss allowance. The Compary recognises lifelime expected losses
for ol contract agsets and [ o all trle recedvables tha do not constibule 2 financing transection, Foe oll sther Tnancial asets,
expected credit losses ore weasured af an amou squal 16 he 12anonth expecied credil kosses or 81 as pmeemi equal o ibe life
timee expected credit bnsses if the credit risk oo ibe finsncinl assel bas moreased significanily since mitnl recogaitian,

Curremt versus non-current ¢bassification

The Company presents nssels and liabilites 0 the balares shed based an osrront! nos-cerrent Slassifiention, An asset (s dreated
its currenl when i is:

- Expeeted 1o be reafised or inlended o be sold or corsumed i rormal operatang eyele

- Held primarily for the parpose of rading

- Expected 1 be realised within twalve morche alber the reparting period, ar

= Cgmshor cish squivalent unless resirietad frmn beirg eachangged ar used o seitle n liability for @ b=ast swelve imantlis aflee the

repoating period
Al othoer issets are classified s mon-curreni.

A Tiabliy i curreil when:

- It g expected 1o be seitled dn il opemimg eyele

= Bt s el primarily for the parposs of wradmg

- i is cdoe do be setdled within twelve monthe after the repantiog period, or

= There is ne anconditional righi to defer il setilerven of the liabiliy for ab least iwelve months afier the reponing period

The ppermbing cpele 13 the Hive belween the acquisiiion of assets for processivg nnd dhelr realisation in cash and cash
equivilems, The real estaie develogunent projocts undenaken by the Comipany genemlly rem aver # period ramging upis

3 years. Opemating assess and fiahilities relating o sich projects are clashied as current based om an apemimg ovele of upto 5
wears, Borrowings in oonnection with such projects are clpsaificd aa shon-cem (ue current) since ey are pavable over the term
ol the pespeeiive projecs.

Azacle and Habelitics, sther than those discussed above, are clazsified aa curment 10 ihe coien hey are expecied 1o be realised |
are eoniractaally repayable within 12 mosths Trom the Batance sheet dase and as non-curren, in other cases.

Defomred tax assets and |asbilizies are chassiflied ns non-currenn asscts amd linbilities

Enlr value neasmvenseni
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I it ervimineng the Fur value of s francal instraments, the Compary uses Toflowing hierarchy and assunystions thal e basad
an ekt corslitans and risgks existing ab each reparing dabe

Fair value erarehy

Al assers and Biobalities for which Fair valee is nxsasurod of disclosed in the fnancial siatements am eategorised within the fair
valuz hicrarchy, described as fellows, based on the lowest bovel mpat hof iz significard b0 the fair vabue peasuemen as a
whaile:

Lovel | - Queied {umad jussed ) market prices in sctive morkets for idemical mssets or Galalines
Lavel 2 - Valestion wechnigues & which the lowes level imput ihat iz sigmificant oo i Tair valud measarement is direeily ar

linliectly abrvalbile
Level 3 - Waluation technigues for which the lowest bevel inpal that is significint 1o the fair vahie nessuremel @ uncbsermbla

Finr aswets and Hahilities that are recognizad in tbe Mnancial stalemenie o a recurring hasiz, ihe Company determines whaher
mmnsfers have pocurred between bevels in the hierarchy by re-pssessng cabepprisation (based on the bowess level [t (S is
sigraificant Lo the fair value ireaserement ns o whalg) al ihe end of gach reporting porod.

i Finanelal imsirameniz

A financial instrument is any' comiract et glves dse o b Ol asel of one enlity and a financial lahifio or equity
instrument of another entity,

Fimearcral astery

Initial recognition and meazarement

All finoncial assets are recogrézed initially af fair vabue phas, in the case of financial assets ol recorded o Fadr valus through
profit or o=, transacison cosiy ihet ore sfivhutable to the soquisition ol the financial assel. Pachases or sales of Tiencial mes
thit require dedivery of assets witkun o time fame esahlished by epdsion o conveilion i the market place {regular way
tradea) arc recogmsed on the trade date, i.o., the doie that the Company commils o purchase e sell the asset.

Sulisscpcnl meamenmen
Far pempases of subseguent memurement, Nianciad pesels ane clasibhied in faur categonies:

Dbl insdrumerns ai amorised oos

[Dhebl instrurmemits a8 fnir value through other comprehersive moome {FYTOC)

[hebl instrumsents, derivatives and cgpity instrumenis at fiir value through profioor loss (FY TRLY
Equity merumends imesaured ot Far value through ather comprehepsive imcante (FYTORCE

Tt fnabrineeiils a0 asiorised cosl

A ‘debt instruenent &= sessured al the anwrtlsed cost i balh ke Todlowing comditions are et

) The asset is held within s hisiness model whese ohjestive is 40 Bold asseis far collecting conimaciuzl cash Dawe,
and

bl Centruciual bonins of the asset give rise on specified dates to cash Tows that are salely paymenis of principad and
imierest CSPED on the principal amount aulsianding.

Thiz category 15 the most rekevast w e Company. After initial measurersem, sech financial asseiz are subsspoenily messured an
nmostised cost using the effeciive inbereet e [EIR) method, Amiortised cost is calculased by tnking info accousi any dEscouni ar
prenmum on acguisition aml fees or cosis thar are an imepral pan of ihe EIR. The EIR amaniisation is mcluded in finange income
i Mg pealil o loss. The bowses anising from ingpairment ars recogndsed I the prafil o less This cstegory genermlly applies o
el aind olber reveivables.

[kehit instrumens ar FY T

A ‘et instrument” is classified az g the FVYTOC]C both of il fdlowiige criteria are met:

i) The objective ol the basiness medsl is schieved Bail by codlecimp contractinl cash flows and selling the financial sssets, and
bk The assel’s conlruche] cash Aews represonl SPPL

Ereht instranerds included within the FYTOCE category ane messured mitially a5 well as af each reperting date ai fair value, Pair
value movements are recognized in the ot comprehaivive moame (O0C1L
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Dbt imstrument at FYTPL

FVTFL 18 aresilual cabcgary furdebt instremenis, Amy debl instrumenl, which does mol meel e ontliéna for éalepomzation a5 al
nmortized cost or &8 FYTORCE, & classified s ot FYTPL. Dbt imstrumersts inehuded sithin the FYTPL catepney ane measuned ol
fair value wiih al| chanpes recopnized in the ssatenient of profil and loss.

Equity invesrments in subsidisrles amd foinl voniures
The Company bosd availed ihe option available in Ind AS 37 jo camy s fvestmein i subsidiarics snd joint veniures ot cos,
Irpaimes recopiized, (T any, is sodaced Froon the camping salue.

Dergsmpnitivn

A financial nssef far, where spphicible, o part of a fmancial asset or part of o Company of similir Armiscesd assels) s primarily
derecapnised when:

= The rights to receive cash Mows liom the seet have enplied, o

* The Company hos transferrad its nights o receive cash Mows Trom the assel or has mssmed an ohligason i pay the receival
cash flooda in (il wilkoul malerial delay to o dhird panty undéer a "pams-ihroiiph” arrangement; and either (2} the Company jias
iraneferred substanizally oll the risks and rewards of the assel, or (b} the Comipasy has noilber fransfored nor reiained
substantially all e ricks amd rowards of the assei, but has transfermed conimal of 1he assss,

When the Company hns drimsfemed (s oghis bo receive cash Tows Frons an assel of hes enfered into & prss-through ammangemsesi,
it evabuates if and oo what exeent il has retained the dake and revwank of awnershipe When it has neither ransferred par celained
substuntiolly all of the risks and rewnrds of the peset, nor iransherred contral of il asset, the Company continss o moapniss
e tramsfemal ass o fhe extenl of the Company’s contimeing imealvement. In that case, the Company alsn recogniscs an
agsacialad liabality. The transferred asset and the associated liabilidy are nssasmsald on o basis that eflocts the nghis and
cbligatiogis that the Congany bas retained.

Francial fawilitiey

Fnitial mwogmitiim and measorement

Finangial linbilitics are classificd, a1 infial recogmition, ns Anancesl liabilsics ai f9ir value g profit or Joss, lonns and
horrowings, or ag payables, ag sppeopriate,

The Campasy"s financinl labilides eclude tads dmil ther payables, loans and borrowings |sclidmg bank averdraiis,

Submeugl i s
The measurement of financial [eahilities depends on e chmssificoson, as described below:

Finamctal lialdlities a6 fair valee threugh profit or less

Finarscial fnbelidies o fair value through profit or laes irclude Bnascial abaliies held Tor touding and faancisl liabalides
dessgmtied upon imitinl recogritian as ai fhir vatue thiough profit o loss. Financial lishilities ore classified as held for
Irsding o Ihey are ncurred for the pumpase of reperchasing in e near e

Cimire or bosas on |thilities beld for trading ame recogeised i the proflt o loss,

Leaies and borronings

This is the catepary most relevani o (b Compasy, Aller imitial recognition, mteresi-bearing basni aned bormowings are
subsequently measured af amostised com wisg the EIR method. Guime and Josses are recognised in profi or loss when the
lialalilizs arc devecognisad as well as throagh the EIR smoriisatsom process.

Ammetizod gosl s calculaled by laking inlo acommt asy discount or premisin on acquisdion and fees arcosts fhal are an integml
part of the BIR. The EIR mmorimaizan is included as finance cosis in the simemern of profic s loss

Dervoognsiion

A Ninarcead liabilily s derecogeased when the obligation under e lakiliy is discharged or cancelled or expires. When an
exiglbng Tmanceal liability = replaced by apother from the sane lender an s.ubmmi..'ll_:,- dilTeronl termes, oo the terms of an
ealmibng Halkiliy src subsiantially medified, such an exchangs or modification & reated a8 the derecopniticn of the original
liabiliey smd ehe recopnition of & new lsbilicy. The diffenence in the respective crmyieg smounts I8 secognised in the statement of
profif or lnss.

i Cavh ana cash sgpuivabents

Cash ard cash equivalents [or the purposes of cash flow statement comprise cish al bank and in hand and short-erm deposits
with sn pregiaal waturity of these niomibe or bess. which ane subject o an insignificand risk of clanges invalue.
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Iy Frowiskons

ki

A provisEn £ reoopired when on enlerpriae s @ presen| obligation (legal o comstructived s nsuli of past event anil it i
probakle thet an outflow of embodying ecancmic benefits of resourees will be required to sebile a relinbly pssessable obiligstion,
Mrovisions are deiernuned basad an besi esimse required 1o seitle cach obligatEn al cach balance sheat date. 1 dhe effssy of the
e walue of moeoey is material, prossians ane dissounted using 2 ourrenl pre-ing me el feflects, whon appropride, the nsks
apecific o b Habdlty, Wen discounimg is used. the increase in (ke provision die 10 the passage of e is recosnised 55 5
finanes cosc

Contingent Hohillties

A conbngent linbilsy is o pessible obligation that arises Trom past evenis whise existonce will be confinmed by the accurmencs
at maneoccirrence of ane or more orceriain fiture evenrs bevanl e comral of (e Cospany or & prosent obligation that & sot
Hﬁl-gll:ud hecme o 52 not probable thel an outflow of resounces will b jedquiined 1o sattle the abligatson. A costingeni labiliiy
wlan anses in extrémcly rare casos whire there is a Binbility that camnod be recogmized because i cannst be messured] refinbly.
The Company dees ms feogiize § confingen [iahility but dscloses its existence in the fisancisl sntements:

Enrmings per share

Basic carmings per shane are calculoted by divicling the net profin or bosa Gor ihe yosr abtribaiable w equity sharcheklers (afler
deducting preference dividends and atinbutable tnxes) by the weighted sverage mimber of equity shanes vutstanding during the
yieal, The wedphtod avirage nuisber ol equity shirés outstanding durng the vesr i adjusted For ovenis of bonus issue.

For (ke purpede of calculaiing dElusid samings per thare, the net profii or kass for the Sear attribwinbls o eqaity sharchodders and
the weighted averppe iumber of sharcs sulganding during e year are adjusted for the effeciz of all dllsive polentinl egquity
shires.

Tuxes

L imcanme far

Current inconee tax for the curvent and prior persods ase mensered af the nmeen) expecied 1o be recavered from o pald va e
taxation autharities hased on the fnxahle income for that period, The inx rates and tax laws used o compaie the amoud ase thoee
thd are emacted or subsiantively enacted by the balance sheet date,

Lbeferred bneowe tes

Deferred income tax is recopnised using lhe balance sheel approach, defermed wax B recoghized on femiporary diferences ai the
hatanee shoet dale betwoe the s bases of ussels and Habilities and their carmying smousts for fmanciall reporting purposes,
excepl when the defered ingeme ran ewes o the mitinl recognition of gomdwill or an asser or Hability in a transaction that is
mot a hugingss combination and &fecs neliher accouniing mor axable profit or lom ol the time of the ransactios.

Deferred income oy assels are regopnized for ol debsciible wmpomnry diferences, canry farwan] of anusad ax coedits amd
vrused |2 losses, b the extent that it is profhable thal taxable peofil will be avallsble agninst which the deductible jempormry
adefferences, and the carmy Farward of unused tax credits and unised tax [oases can be sililized,

Delerved 1ax asscis amd liabilitees ane recoprised for all tnxabbe iemporary differences, exeepi]

= In vespeed of banable winpemry differences associated with mvestments in subsidiares, smsocsnics and mierests m joane
vendures, when the fiming of the reversal of the lengorary differences can be contredled and it s probalbile than 1l seiporary
differenices will not reverse in the firesezakile future

The carrying amounl of deferred theame ix ar=ets ix reviewed af each balance shest dite il fetoead 1o the exlent thad 1l 1% no
Ennger prabsable that sallbelens taxable prolil sdll be availstile o allow all or pan of the deferrad oo tax assel & be alilized.
Urrecegnised deferred tnx sspets are re-sscsassd ot each reporting daic and are recognized 10 ibe evient i 1 has become
prohable that futans taxable peofits will altaw the deferred 1% az96 1o B recovensd.
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Delemed Ineeme 145 fseets are] lishihines are meazured ot the s rates fhat e enpcted o apply in the pericd wiven the asasi =
reafized et Fiabiliy f5 seribed. based on tax mages fnnd e lawes' that have been anaesed or substaiilvely enacled al the balames
sheel date,

Mimimmim Altermelive Tax (MAT) may become payable when the tacabfe prodin o lower thar (ke bosk profil. Taxes pasl wiider
MAT are awnilntie as o set ofT against regular corporaie tax payable in subsequent vears, 33 per the provissons of ncome Tax
Act, MAT pakl in n year is charged o the stavemenl of profit and loss as current fox, The. Compay recopnias MAT credin
available as.an psmel only b0 fhe ciont thet M i convineing evidence that the Company will pay normal fncome fak during the
specified persod, i, dhe period for which MAT aredit @ alloved (0 be carried forwand. In the yewr in which the Company
recoprszes MAT crelit as an el moaccordanes with the Guidasoe Mole en Accounting for Credit Availsble in respect of
i Albermative Tax under the Income-ins Act, B901, the said auel s created by way of credit to the stabement of profit
ool loss aml shown 25 “MAT Cradit Estitlement. ™ The Compury restens the “MAT cradil cniitlement”™ aset ai esch O
st i wriles dawil the ass o the extent the Company does not kave convincing ovidence that i will pay normal iy dusinge

ihe apecifiel penod

Invemiaries
Kelosed o combract el wnd real eviate eon'viny

Dwrecy expendivare relating o comntion: sctnvaty is inventonsed. Other: expendingre Dnchiing borowing costs) during
constnaction perid is imvenionzed (o b cxient the expenditane is directly attribatable cost of bringing (e st 10 its working
conditinn for its intended wie, Other' expendilure (inchrling borrowing costs) meurred during the corstniction perivd which is
not direcily atiribulable for bringing ihe assel o lis working corelitiva foe its inended use is charged o the satement of profit
amd less. Direct amil other expenditure is detenmingd based on specific Manificstion o the construchion and resl estsie sctiviby.
Lol ancumred’ items purchazed specifically for projects are maben ns consamed ot and when incurred! recemved.

I Waork-in-prognes - Contrnctual: Cest af work yet fo ke centified” hillad, ag 4 periains o contract costs that relace g0 it
sctivily on e contret, are recognised & conimcl work-in-propress provided o1 is probable that they will be recoversd,
Coniraciual woek-in-propress is saluad ol Jower of cost and net realisnble value,

., Waork-im-progress - Real estase projects {incleding ke inventory): Represents cosi incurnal in resped o unsald area of the
peal eslane desvelopneemd propecls on oost incumed oo prodects whers ihe reveiis (8 el 10 be recogmised. Real estate work-in-
progreds ig valued at lower ol cast and ret realisable value,

i, Fimished poods - Flags Valeed @ lower of ooet and per reakizabile value.

iv. Findshed goods - Plots Yaloed af bower of cosf and et resllaable vahue

v. Builkdimg materals purchased, not identified with amy specific project are valined a1l Jower of cost and net readizable volue
iCioar {& determingd based om a2 weighted avernge basis,

vi, Land imventory: Yalued at lower of cost and nel nealisable value;
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Slanitieant secnantleg jedaemenis coinale and asimmpions

The prepemtion of finemcial stalemens i conlamity with e recogifiom and mesuremen) principles ol Il A% faquins ninagemsnt in
muaks juilgements, estivases and nssumptices that affed) ihe sepostod balonces of revemess, expese:, assey and Habalities and the
secompanying disclosures, asd the dischasure of cantingent Hakaliles. Uncertaingy aboni these assumpiinns amd esimares conld resal) in
oubcoutics fhal requeire & material adjstment fo the carrying ansount of assets or labilides sfecud in Rifure pericds,

al  Estiikaics o asynmplions

The ke assuimplenis corerming the futare and cther key sowces of estimatkn uncertaimly al e reportimg date, that have a
sigrificent rick of eausing o material sdjustnent o the carrying amoans of asseis snd Babblities wilhen e nest fimancial year, e

i) Kevemos recoznition, coniract costs aml valuation of nmbilled revenue

The Congpany uses (b percentage-ol-complenon method for recogmilion of revemse, scoounting far unbilled cevenie and
patiirict cast thereen far its resl estate projecte. The pementage of completan is mensurell by reference m the slage of ihe
prajects und contracts detenmined based on the proposicos of comirac) cosis ircumed for wark pecformsd o dade bear o e
etimaied toial contrac] cusis. Use of the porcentage-of-complation wethod roguires the Company o estimate e eMTosts o costy
expespled ta date a3 a proporticn of the ictal efforts or cosis o be expended, Signilican assumplions an: required i determinlig
ihe stage of campletion, M extenl of the conlmel cosl incured, the sstimated iai eonirad rovenae amil cordmct cost and s
recoverabilicy of the caitmets, These caiimnles are based on events existing # the cnd Of cach roporting date.

i1} Estimation of ned realisable valee for Invescory propery

Invenlory property 15 stwted al ihie bower of cost and et realismble salue {MRYY,

WEY For completed invemony propery i assessa by reference to markes conditiang snd prces oxiziing a1 the reperting dote ned
is determined by the Company, based on comparsble transactons idertified by ihe Compamy Tor properics in the same
yeographscal market servang the s real estale segmenl.

HEY in respect of investory property under corsinection Is asscesed with relarence (o market prices ai the reparting daes for
similar compleied property, Tess extimated costs to compiete consiruction il am cstimate of e time valee of money & the date

of completion,
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d Inventories (valved af lFower of eost and net realizalle value)
J-Bar-18 I-Mar-17
¥ midllicn ¥ millinn
Lamal stack T1ER TL33
Lamd ssock - "oz A 0. 75K S} 040
113827 [P Th
5 Traide recvivalsles
T imillisn
Carremt Sa-eurreni

1-Mar-18  3i-Mar-17 _ 31-Mar-I8_ 31-Mar-17

Track meoivbles ! TA155

Tidal Trate receivablis . 7155 . s

CRNier v raiyek

Linsecared, considersd prosd - T.055 - -
- T35 - .
Toral Tende recelvalies - 7055 = E

) Cuvh and lank balances
£ million

Cwrrent Moi-cnrrend

3-Mar-18  31-Mar17 _ 31-Mar-I8 _ 3i-Mar-i7

Cash nmd cash equivalents

Sealiwsns winke fvandy:
— {In currenl accouwnls RIS g T2 : -
Cash on hamid GAI2s :

iooT LTI - -

Far the pampase af the statement ol cash fliows, cash and cash equivnlents comprise e following

Jl-Mar-18 Ji-Mlar-17

¥ milbion T mibllinm
Halvnces wirh fanks
— On cigrenl asounts I L T2k
Cash an hand ning

(L6GT 0.TED
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7 UL TR

£ nuillicin
L |

Current
El-par-18 Ji-Mar-17

Mon-currend
Ji-Mar-18 LaMnr-17

Advaness recoveralsle in eagh
ur limd
Unsecunsd corsidersd good inddis kg

10,405 10,008

L apl advamces due by diveciors or siber offieers, vie,

¥ millkn

Curreni
ﬂ-f'-'llr-[ﬂ 31-Mar-I7

Moam-currond
Jl-Mar-18 l-Mar-17

Advances recinerable in cash or kina
Choes freen Sobba Limniied, &
Tholdisg eodipany I0&0S | DEIGE
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B Share Capital
Sl-Mar-18 A1-Mar-17
2 milllan T million
Avthorised ihores
1SRN {March 31, 2017 = 150,000 eiguiry shangs of 10 each 1. 506k 15001
lssued, subseribed and fully paid-up shares
1.51x} (L0
SR002 | March 38, 2007 - SO equiry shares ol 310 cech fully paid up A
Total isswed, subscribed and fully pod-up share capdial 1.5 {1,501
() Beconciliation of the shares oeisianding a1 the beglnning sod eod aof the reporting year
Al-Mar-14 A1-Mar-17
Mo of Slinres T million Mo of Shares & millinm
Liguiry slmves
Ajthe beginning of the year AL 506 02 (1500
lssued L‘hu"lllg (T has - - - .
Crutstmmding o the emd of the year A0, 2 k500 2002 13500k
(k) Terna' cights attached to equity shores
The Campany hns enly ane elass of exquity shares laving a par valse of T per shame
Each holder of equity shanss is entitfed woone vete per share, The Company bas not declared any dividend during the
VEnr
In cvent of Hoguidation of the Company, the bohbers of egquity shares aouald he entitled 1o receive reisaining asser of
the Compary, alter distribution of all preferasiial mmoints, The disteibution will bz in proporion te ihe number of
couiry sheres belod by the shapclsddes.
(e} Details of sharehelders holding smore than 5% shores in the Compasy
I1-Mar-18 M=Mupr-i 7
Holdi
N af Sliares . Mo ol Shares Maiding
[eEreEntagne percen bige
Egrity sireves of 10 cach fdly paid up
Sohba Limited A0, i O Siha02 IS
Motz = Ag per reconis of the Company, nctuding s aegisie of shareholders! members and other declaration received
from shandsolders negardivg bencficial inferest, the above sharcholding represent both legal and beselicial swnership
of shames,
o Orther equity
Ji-Mar-18 3-Mar-17
T million ¥ million
Sorplus in the statement of profit nnd loss
Balance ai the heginning of the venr i hTh 24 tad
Profit for the yeur b RGnh 34714
Met surplus in the stnfement of profic and loss TiSETI 63.67Th

Total other equity TLATE B3 6TH




Subba Tambaram Developers Limitzl
formerdy known as Megatech Softwore Privale Limited
Mies 1 the linencial statements for the venr ended Mareh Y, 2008

10 Trace payshles
Al-Mar-18 31-Mar-17
T inaillion 7 millina
Twselie prai yei s
« Tastnl vugistanaling duoes of miche enremrises and smol] enlerprises i -
frefier mods 22 for details of duos te meders dimed simall eeioprses)
- Talal aebatineling dues of erediters wther than micre enberpizses and emall LIRS -
ST 1
(4125 .
Terms and eanditians of the above Anamcial labilines;
“Trode payables are noo-inlerest beaning and s nonmally setiled on 30-640-doy 1ems
For explunstions on the Compiny”s credit risk manngpement processes, refier 1w nosie 27
11 Oiher fimancinl lalilitices
51-Mar-14 Al-Mar-17
T inilliom ¥ million
Others
Fayable to relutel parties {refer nope 24) 51 055 TS5
Taotul current atler Mnanclal Labilites R1.055 TS5
Tatal other financial liabilitics 51055 TIN5
12 iMher linbilities
Al-Mar-18 11-Mar-17
Tunillion 2 million
Advinee froi custoner IR I3
Wikshalling taxes payahle = norE
by [L320 4443
Tetul other Hobilities 2.547 . Tl




Snbiha Tambrenm Developers Liited
Fsrmerly koot Megaieeh Softwire Frivale Limmibe]

Motes da the financlal statem ngs Tor the vear emded Morch 51, 2008

13 Hevenoe from opierarions

Fl=Mar-14 A -Mar-17

¥ million ¥ mdllinn
Kevenmr Fréin apserliins
Sale aof products! finasherd gonds
Income lmam progerty development 3577 A %41
Tuial 11977 A4, 841

I4  Orher imeame

A-Mar-18 I1-Mar-17
¥ milliom ¥ millinn

Cither non-operniing tnoane:

TLERIL -

AL -

15  Flaance Incane

H-Mar-1%8 3-Mar-17

2 million ¥ millian
Interest imcome an
Chhers 04173 0.7
073 gy
16 {lporease) decrense in Iventories
¥ million % milliom T million
J-Bar-18 Al-Mar-17 Lizys: (Imcrease)
Uramsferred in  decrense
Capdial worlk-
In=progress'
Lmgilde
asseey!
milvances
Imvenioriis ol the e of the year 3-AMar-18
|zmed st Tr.O50 T2k (036
Lol itk - Plists 41, 74H 50,149 K2R1
1 I3HZY 1224182 - R.255
livsengarics at the beginngng of the year ¥ -PMar-17
Land siock TLI3 21131 {1.CKHY
Land sieek - Fheis SO el e m R {23, B05)
12E48T SHZTT - [A1,805)

[ 1T b deeiinss

g.I55 {23805}




Sobha Tambinroon Pevelopers Limiied
Fopmier]y Kiknve as Segatech Sellweee Privaie Lingided
Motes to the Mnancial sdntemcnts for ihe year eoded Marea 30, 2008

1T {MBer pipinses
M-Mar-1% A -Mar-17
% millon T milliom
Faies ard laxes (b CHE2 LEEa 1
Advestismp and saleés promoon canguliancy Moo - 1h446]
Brokerage and discouss 41,025
Lepnl and prodesaional fees iLos5 .
Fanment 1o auditor { Refer details below) (L0]8 LRI H e
LIFTE i.504
Fayment fo aoditer
X -Mor-18 Il-Mur-17
T mulWln T imillinn
A sulddon
Aasdit Fem L E
wiE 0T
IR Fimamce ciwils
3i-Mar-1H Ji-Mar-17
¥ million T millian
Interes:
Bank chrgts L0403 00615
Total luance cosls LIS 1L 105
L&) Iscome iax
The major consponents of ineame fax experse for the years ended Magch 30, 2008 and March 21, 2007 are:
Statemeni of profil and lossz
Proflt ar lnas sectlon
M-Mar-1% 3-Alae-17
7 miilfinm T miilliam
Currenl incorie bax:
Current income tax charge 1796 17,146
Defer read tas:
Beelateng 0 onginabion and reversal of fempornry differences - -
Income tax expense reporied in ibe stetenend of profit or oss 7, T 17, 1486
Hecomcilintion of tax evpense and the acesunting profir maltiplicd by ladia*s domeséic tax eale Tor March 31, 2007 amd Morch
X, Z004:
J1-Mar-18 Fl-par-1T
T millisn T milliom
Accouniing prafit before income jax | 1aun 51,860
At Indiz's stamory incomme tax mde of 27,9539 (larch 37, 201 7: 33 063%) 3772 17,146
Novw-deaclitle expenrer for fa propsases:
Ineligible interes expenss N i
AT IR elTect ve monise tay rie of 27.728% (Marchk 31, 200 7= 31.063%) 1,741 | 7 R
1796 |'T. 145
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Subha Taml=ram Developers Lindted

formerly known as Megateeh Software Private |lmited

Mol to the Dinneal statements For ibhe year emded Narek 30, 2008

There i& o cantingenst Dabiline durng he yer

The conwpany dees nat have sy smphyees and lienee o provisson s cosidersl by respeet of englipee benelis.

These 45 po expendiurs or bamings im Forvign exchange during ihe pericd.

Based on ke mfonmatinn avaslnblz with the Company, no amaure iz due i the amall & Micro Enterprses as under
Micre, Small and Medmim Enlerprses Developmens Act, 200

Relared porry disclosures:

The pamnca af thie sefasd parties with the deseriplion of relationships and fmnsactions between the repont ng
sarferprise s ieg relatal porties lave boen ideilied and cerlificd by the naegemeni.

ae LEsn of Belais! Farties

Halding Company - Sobha Limsted wed 160N 5
HE Mo Mame of the Cither Related pariies

1 Allapusha Fine Real Esinie Privass Lisied

2 Aluva Reallors Privale Lingiled

3 Amnalakshie Land Devcdopsrs Provate Limisi]
4 Bikasa Fraperites Privale Limilcd

5 Bilcasg Kealestates Privaie Limiied

i Eikasa Realtors Pravale Linsied

7 Cheamnl Supereity Developers Prvass Limivad
i Chikmingnloar Builders Private Limited

L' Chikesangaledr Develogens Private Limiled
i Chikmangaloor Properiies Privase Limited

11 Chikmangaloor Reakors Private Liniied

12 Cechin Cyber City Private Limited

13 Cochan Cyber Esiabes Privaie Linaied

14 Cochen Cyber Gebden Properties Privaie Lmmided
15 Coclin Cyber Yalee Added Propentics Privaie Limiiod
|5 Cochin Bealiors Privale Limilsd

17 Darnns Cwler Hudlders Private Limsied

15 Drarany Cyber Dovelopers Privale Limited

19 Crarmm Cwber Propentics Priviae Londied

li] Charam Lamnd: Beal Eslale Prvile Limaled

P | Cireater Cochin Cybercity Povate Limided

22 Civemter Cochin Developers Privahe Limiied
3 Greater Cechin Properfics Privite Linied

L Circater Cochin Realiors Prvate Limiied

T4 Thupur Builders Privare Linnined

i upasr Dgvelopers Privale Linsied

i Thipar Propenics Privaie Limdled

15 lhipue Beal Esrare Prvare Limiead

i Thupur Renltars Povate Limated

il Kaboor Resliors Privase Limired

1l Kaveripmram Develaopers Frivale Limated

3z Kilni Builders Priviie Limitsd

5l Kilai Propetics Privaie Limiled

34 Kilni Super Devedopers Private Lindied

L3 EKothnivar Developers Private Limiled

3n Kotinivar Real Estaies Privaie Limbis

7 Kaotiaiver Realors Privale Linsiled

i Kuthsvakkam Builders Provaie Limwied

14 Kathisvakkam Developers Prvaie Limieed

40 Kuthavakkam Properiss= Frivate Limined

41 Kulkbavak Kain Realtors Prvvanhe Linvitad

432 Mandhalli Minlders Pavaie Limdied i
43 Wrnnar Huilders Privace Limined

o Mianmar Properlics Private Limited

45 Snnmer Keal Esiates Private Limined

4 sy Tiilders Private Limited

47 Mapedu Renl Estares Privace Limised



44
41
i

52

EE RS E R SRR S R EELE R 83 3358 T

Mlapeda Bealtor: Privile Leiiidal
fliinmm Keniors Private Lomived
Moolamcods Traders Priva Lo e
Hasarapel Developas Private Lin#ed
Mesarage Froperies Privase Linsted
Mazaraped Femftors Frivaie Limiscd

Ravabbuzan Propenics gl Developers Privale Limived

Madma Lawchana Erdenprizes Private Limited
Palani Properiess Private Linsiel
Malkevar Projects Frivale Limiied
Faramakudi Froperoes Priovale Lied
Prerambiakkam Builders Privage Limnibed
Peramibakkam Praperizss Privale Lansed
Fillaipalkkam PFroperiies Privaie Limired
Pillaipakkam Builders Private Limised
Eed Loles Renliors Privaie Lmiad
Rumoly Fine: Bullders Privats Limited
Rusoh Home Developers Privale Limited
Ruzoh Marina Proportics Private Limited
Rusah Modermn Builders: Privae | imived
Rusah Modern Deyvelopers Private Lanaied
Rusoh Modern Properies Private Lindied
Soanieived lur Bublders Provate Limised
Sonibavel lur Develapers Pavars Linaled
Sanibavellur Eealiors Private Limsied
LSenpadu Buslders Private Limited
Smgady Developors Private Limiled
Sermadu Propenis Privase Limhed
Serezadu Reabestates Private Limited
Sengada Beabors Pevale Linnied

B Durga Devi Propery Managemend Private Limaied
50 Kanakadurga Pregenty Developens Privabe Limdied

50 Parvathy Land Developers Private Limited
Surbeam Projects Privare Linsied

Thakarhi Developers Private Limited
Thakarhi Reahors Privass Limited
Thiruchiour Buildess Private Lindied
Thiruchimar Developers Private Limited

Tenur Cvber Real Estases Privage Limired
Sabba Nandpmbakkam Devedopers Limitad
(fermerly Knoan & Tinr CyberCily Devedopers
Private Limitel)

WValasai Veltikadu Builders Private Limited
W § Tech Park Private Limited

Valasal Vietlikadu Properties Privale Limited
Walnsai Vetiikndu Real Estate Privale Limiied
SEO Heusing Private Limited

a3
4
s

LIy

123
12n
127
i2H
124
| Hb
131
132
133

134
135

136

Pushad kil Devebopuie Moivale | nited

HEEE ©eagsanlizmas Privake Limiied

IhE Srmd Bbosasin Socurebics. Provadi Lamll

kst Elocirerechenicl 'rivaie Limivad

Indaset Sl Priveae [ anited

Lonlus hfnpeoeeer Consulans Serioes Priviie Eimied
Lintns Manperver Servigns

Chpciive Sysioms rgeprgors dm Privece Lomined
Chriin IFmbdkers Provaie [imniak

FHC Lipbting Solmioms Provee Limibed

FRIT Teclsnh gies Privai | sy

Penkunsam [ildrs A Developers Podvale Limins
Bl Limis Facilily Sorivicos Privpde Lamibed

Ko Lania Meta] Works Famlities And Serveees Pui Ll
oyl Irilgnees Povieks Limiled

Sobha Academy Mrivaie Limiied

Snhha Awseds P'rivale Limiled

St Awiation Aol Enginesving Service Pravme Ll
S iy

Eobha Canmciag Privale Limiled

Sobéw Dyvelopers (Pune) Limsed

Sohim Fhecipo Mechomios Privie 1iimed

Fpvbbm Dilaning And Maa] Wiorks Proviie Loniisd
Sobha Highrise Venlunes Prfvige [ il

Sobde Hivschoty Devselopers avaie Linssed

b lnieity Technopols Provie Limisal

Sobha heteriors Privabe Lanssed

Sobha dewelbery Priveie | ined

Siobha Adaphetioe Developers Privioe Lincsed

Solbtha Propects Al Tode Privaie Limied

Huhha Persvankary Avaiion Privaie Linsied

Solii Renalsssss ifieinatsn Techeology Pt Lid
Sirhha. Spece Foemte Lmsmel

Snbha Vechnaweay Prvene | il

S Bumesba Tt

Walasm Yemikilu Realbuy Peivaie Lissstod

Wipnkor Builders Provede Limiied

Wirpakosy Devekpers Prvale Limtod

Nioabae Properbes Privide Limiied

"u'l:rll!l:ﬂ- Heal Esbwte Prvvate: | enmter]

'!'I}i:lﬂt Heakors Private Limine

PN Swilchgrars Privine Limiied
Tecbmobuald Develapers Private Limijed
(Holdimp Company upie 15432005}
Komdha Projeces LLIF



I Transsclios with Related Parties

Mz of ihe Rcimed Pany Pl atire af H.-:_:lmu_urﬂyp Mg of Current yeay Frovious year
T piEAtichs T millian F el Min
Technobuiil Developens Privaie Limited Criher Relied parey :::::1.::5
ime N [is
(Hokling Comparmy upta S0 5 20000 )
Halfng Compuny Warketing and
Seshha Lol Mangernent Fees . L4411
lHuh]l ng Compiny Subontracting
Charpes AL
o Clesing Balamce ai the year eok
Mame ol the Related Pary Mutuee of Relatsanship  [Mabure of Curreni Ve Frovious Year
TEIEe A LTI T millinm £ malllbnn
Oiker Related pa
Techicdhu il Developers Privaie Linsitel | Py SO
b Hokding Campary upt | 500201 5) e
Eolika Limited { Mol wel e Lt
fmibed | Holding company Halding Comprany A
613,201 5 Rezelvables 10408 TP
Koy Managerial Fersonnel
e, Ramakrshoan Prabhakaran - Betigned wed 07042017
Mr, Subhash Mahan Hiat
M. Ravi DN
fllr. Wighreshwar (3 Ehat - hppninbi wed IFT 0 20007
Earimings Per Share:
Pavifontiy Cirrent year Previoas year
Momieal value of equity seises 1 [
Profit alter tax altribatable to sharehalders {(Amount in 3 millicn &0 3714
Wiedphted avemnge pamibser oF equity shiarss oustamling dusing the yer
50,002 a0,
| Basic EPS [In s} 197904 fifd. 247
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Sabtha Toamlarain Developers Limites
formerly keovws ns Megntech Soltware FPrivace Linsited
My 1o ih Nmancial catements for the veor ended Yarch 31, 3018

27 PFlmnsclod risk mssspement abfectives and jenlieiin

The Company’s principal financinl Hobilicies comgrise liaens anil bormowings, imde and oiber poyables, The minn perpose of these
fimancizl linbdlities is bo Finance the: Company™s operaniong ta support iz opamtions. The Compans's grircipal Nisemcal azsets include
Irads ard olher receivabies and cash and cash eguivalerds that derive diecctly from its opemtiors.

The Conpary ix cxpoacd o market msk, credit msk and Boguidete nsk, Tie Conspany®s seniar management sversees the nsnagemed aof
ihess risks, The Board of Direciors revicws amd sgrees policies for managing sach of ihese rsks, whach fme summarisad below.

A Market risk

Ptarkel misk is 1he rish that the fair valoe of fulure cash Aows of a Arancesl msininseml will Nuckaale becmise of changes in marksl prices.
Firanzial instruisents alfecicd by market msk mclede loars ond bormowings

i lmicrest rade risk

Interest rate rigk b2 18 ek that the fr vadue ar fubure cash flows of @ fnancesd mesameiit will fectuate because ol changes o nurkel
inserest mates, The Conipany’s docs not bave any exposure to (he risk of changes in market filerest st as 4l does nod have any bong-ierm
cheht obdigations with fkaming imerest mages, T Coitpany does ol enier into any inferest g swaps,

B et risk

Credin risk is the rizgk thal countorparty will oot meet ils cbligations under & financial instrimest or customer comtrac, besding 10§
financial loss. The endity is expesed o credf rigk Fron it operaling activities (pramarily trads receivables) and mvesiimg activities (short
term bark deposies).

Trade receivahles
Receivables resulting from sale of properies: Customer cradil risk = managed by regairing cusiomess to pay advinees before iransfer of
owstrship, therefore, substantially etiminating the Company s credil nak i this respect.

Finnancisl insrrumenn and cash deposins

Credit nigk rom balasdes with banks and financial mngitations is mansped by the Company's treasury department in accordance with fhe
Company's podicy, Iinestinents of suiphis finds are made only with approved cousierparnicg seel- within credit Fmats assigned o ench
couanberparty. Courgerparty credit linsdta are réveswed by (he Company’s Board of Direcioss on kn aniwal Bsis The Gimids are 5= o
miringse the concentration of risks amd therefore mivigate fmancial lois thraugh o counferparty’s pareirial Tailue s make payments The
Campany”s faxituam expose o credi nsk for tbe components of the saleisedt ol fnancial positien at 31 March 2008 and 2007 iz the
Cchrrylng amsunis,

At the Blance shest date, there was mo signdficanl concentration of credit sk, The mesimom exposure to credit rizk 15 represenied by he
carmying valie of each financial asset in the balance shes.



O Lipuielity rizh

Phe Compamys abjestive is 4o maimtain 2 balanee beboeen costiiy of fundmyg and Mexibiliiy through ke use of hank dlepoais i

leinne

e table below summarizes (he iy prolile of e Comprny’s Fnancial lebilities bosed on coofraciual undiscownted. paymenip

limclndung mivres) paymens)

il__l‘l"“l.-
O g mind Less than 3 5 do 12 monihs 1 die 5 yesirs > 5§ years Tutal
mmon thy
Yerr coaleil fasch 31, 2008
Orher fisancisl Nabilaics §1.055 s - - . )05
Trade ard alher pavahles .05 - . : = s
4100 - - ~ - 51,0010
Year emded Mairch 31, 2007
Driker Tinancial liakilizes T 054 = - 5 -3 TILO5S
Trade and ather payilles - . = - .
71.855 = = : N VLIS




Sobha Tambaram Developers Limited
formerly known as Megateeh Software Private Linsited
Nodes o (e financial stntemenis for the venr ended Wareh 31, 2008

28 Caplial management

For the purpose of the Company’s capital management, capital includes ssaed equity enpital, share premium and all other
equity reserves atiritadable w e equity holders of the Company. The primary objective of the Company's capital
mamapement 15 o maximise e shareholder value.

The Company manages its capilal siructure and mokes adjustments in light of changes m economic conditions and the
requitemends of the financial covenente. To mamiom or adjust the copital structure, e Coimpany may adjust the dividend
payrneat b shareholders, retum capital to shareholders or issue new shares, The Company moenitors capital using a pearing
ratin, which is net debt divided by 1otal capital plos net debt. The Company inclodes within net debt, mterest bearing loans
and borrawings, trade und other payables, less cash and cash equivalents,
T million
J1-Mar-18 I-Mar-17

Trade pavables [(Mote 100 (035 -

Chiher pasmbles (Mota 1] and Mede 12) 53.602 T1.819
Eesas Cash and cash eguivalents (Moke 6) (LBAT (.720)
Met el A2470 T7.099
Equity {Note §) 0501 0.500
Orihei EquibyMoae O 735712 GY6TAH
Total capiial T4.072 Gl 1 TR
Capital and met debi 127042 141,275
Ciearing ratio 4% 535%

In crder fo achieve this overall objective, the Company's capital management. amongst other things, sims o ensure that 1
muocts financial covenimts atlached to the imeress-bearing loans and boerowings that define capitnl strocture requirements,
Breaches in meeting the financial covenans would permit the bank 10 immediately eall loans and borrowings, There have
beten no breaches in the financial covenants of sy imterest-bearmg loans and borrowing in the current pesiod,

Mo changes were made in the ohjectives, policies or processes for managing capital during the vears ended March 11, 2015
anl Parch 31, 2017,



Salslia Tambaram Developers Limined
Tormerly knmvm as Megntech Salware Privoce Limited
Mates o bl Mownelel statensents for the vear ended Moarch 30, 2008
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3d

Cansliwelicn conlrcts

% million
Purticolnrs A-Mar-18 31 -Mar-17
Contract revinue ncopnised & rovenue fior the year ended March 31, N
2018 21877 BB
Aggrepnte amount of contract oosts incurred and recognised profis
{less recogmised losses) up v Manch 31, 201K Far all the contrads in 167,750 145,772
PrGLress
Thi amount of customer advanoss auistonading foe comiracts i progress = 1303
nsont March 50, XA
The arnounl of work-im-progress ancd valoe of imenlones 41,705 S

Standards issucd bar nop elTecrive

Tz stanadards izsued, bail st efTedtive up o the date of issaance of the Compamny's froncial salements 8 disolooed hebow, The
Company intends to adopt this seandard when it beeomes effective.

The Minisiry of Corporate Affairs (MOA} has issued the Comgpunies (Indian Avccanding Saedards) Aneadment Rules, 207
and Compandes {Indian Accounting Standards) Amendment Rubes, 2018 smending tho following stndand:

Ind A5 115 = Revenue from Coagracts with Customers

On Mareh 28, 2004, tbe Mindstry of Carporate Affarrs (MOA) has notified Indian Accounting Stendard {Ind AS) 115, Revenue
frim Conlracts welh Cestoimers

bl AL |15 introslisees @ fvig-step niodel o reveniwe rocogmition;

St 1 ledentify the combrzct(s) with a8 cusioarer

Step 1 Idertify the perfonnanes ohligations m ke contrac)

Siep 32 Detemuiisg the transachion price

Hep 4 Allecsie the transacgion prive @ the parfonmancs ohligations in the comsnic

Biep § Recognise roviue whin (or as) the entity safisfies a performance obligation

Uneler Inad A5 115, revenue is recopnised when (or as) the ety saushics 2 performance obligation by trapferring o promised
pood o fervice (Lo, s o@sset) oo customer {ie, when {or as) the cusiomer obiaine control of that assel) at an amount ol
redbects the consicderation to which the enfily expeets 10 be enfiibed In exchange for trunsferring gonds or services e 3 cusbomer,
The new revenne sundard will supersade all curment revenue recognition reguirements uisder fnd A% Either a full retrospective
application o o modified retrospective application is required for sceounting pertodt eommencing on or after April 1, &

The Company will adopt Ind AS 113 effective from April 1, 2R Since the Company docs nod Bave iy ongoing nmbestaie
project as on Muarch 31, 201%, the Company does ot expect any impact on its financial slatoments,

Amendments 4o Ind L2 Disclosare of Interests in Other Entitles: Clarification of the scope of disclosure requdrements in

Ind A% 112
The amersdaments clarify that the diselosure requircisens i Ind A5 112, other thun these in pompraphs BIO-B 16, apply o an

entiiy’s interest in o subsidiary, a joint veniine or an associnte (or @ portion of its inferest in a joinl venture o an associale] thai is
classified (or incluced in a disposal group that is classified) as held for sale. These amendments ore not applicable o the

Campany,



Aawiialascits fo Ll AS 12 Becognition of Deferred Ty Assels for Unicalised Losses

The anemknents clarfy bl o entity nesis o consider whiether g w restricss the soarees of Gmnble profits against which
iy Pk deductions an the roversal of that deductible lomporary differenee, Farthenees, the amesdments prowvicle geidance on
how on entity should detenmme future fnyoble prafite and explain ihe areumistonoes i which txahle profit may mcdsde the
ey ol sothe desets for e than their carrviing amount

Endvhies ara requined to apply the amendnenis retrospeciively, However, on initial application of the amendments, the change in
the opeing equity of the carliest comparmive perbed may e recopmised in opening refained esmings (oF in another compenend
of cquity, s approjriate), without allocating the change between opening retained cmings and other components of equity.
Entirics apphving this relict must dischose ilai face

Thuse amendments ane offective for annual periods beginning o o afler Apell 1, 2008, These amendmends are ned expected (o
Iave amy impoct on the Company & e Company has to deductible tempreary differences or eesets that are in e scope of the
mciclicns

Arendments bo lod A5 40 Trasfers of Investment Froperiy

The amendments clarify when an entity should trassfor propeny, inchuding property under construction or developimen) into, or
ol ol invesimenl pripeny. The amendments sale thad o change in e ocoire when the propomy meels, or ceases to meef, the
defimition of investmem praperty and theee i evideree of the change inwse. A mere change in manngement's inentions for the
s aof A propeny docs ol provice evidensoe of a change inuse,

Entitizs should apply the amendments prospegtively 1o changes in wie that ooour omoor afier the beginning of the amsiual
reporiing period Inowhich the endity Oest applies the amendments. An entity slould renssess the classification of property held ot
that date and, if opplicable, reclassily propenty o reflect the conditoms that exist o thet dane Retrospective ppplication in
necoddones with Ind AS B iz only permitied i it is posshle withowt the wse of hindsight

The ameendmwents are cffective for anoual periods heginning on or after April 1, 2008, These amendments ane nor applicalsle wo
the Comgany,

Ind AS 28 Investments in Associntes and Joint Yentwres — Clarification that measaring investess af Fair value through
prrofit or loss is an investment-by-lnvestment cliokeo

The amendmeants clarfy thas;

A clity that 15 a venlure capilal organisation, or sther gualifying endity, may dlect, af inlifal recognition on am investment-hy-
anvestiment basks, o measurs its investimenis in assccnbe-and joing weniunss at fair valee through profin or lass,

o 1T an-entity, that (e nol ieell a0 investient erdety, bss an interest in on assosiate or joinl venlyre Lhat & an investment entity, the
entity may, when apalying ke equity method, et o retain the fir value memsorement applied by thoe invesment emiy
aesnciohe or jeinl venterd o the lnvésnment entity sEsouiRie’s o joint venmare's inferesis in subsidiarics. This chection is made
separately for each investment enfity nssociale o joint venture, ot the e of the date on which: (a) the investment entity
pespeinte oF foint vendere i initially cocopnised; (b) the asocate or joint venre becomes an imveEiment eity; amd (o) the
imveament l:lll!il:,l assccEalo ar joinl veniere first hecomes a poarenl

The amendmenis showld be spplicd retrospectividy and ane effective From | April 2008, These ansendments ore nof applicable w
the Commpaiiy,



Appeniy B to Tad A% 21 Forelan Carrency Transactions and Advanee Consideration

The Appenidix elarifics that, in deremining the spot exchange e 1o use on initial recognition of the relnied assel, expense ar
iricomse (or part of i) on the derceegmition of o on-maokeory sset o pen-menetany lishility selating 1o xbence considersiio,
The dat of he fmnsaction is the dute gn which. on endity initiolly recogniss the mo-menetny assel ar sos-moseary Habibicy
arising from the sdvanee coneideration. 1 ihere are mubisple paymends ar roeips in mbanee, then the iy most deienming the
rnsasc i dale o cacls pepyment or receipl of adyunee eonsiderntion,

Entities. iy opply the Appendis voguirements on o fully ndreapective hasis Alematively, an entity mey apply these
respuirermenis prospecively b all assels, expenses and income in its seope tlsa are inabinlly recognased an o afier;

(1) The beginning of the reporiing period in widely the satity frse applies the Appendiz, o

(4} The beganniing of o prior feporting periad presented og companative informstion i the financaal siniemenis of the reporting
period inowhich the entity first applies the Appendis

The Appendix b4 elfactive forannual pericds beginming on or afier | Apeil 208 However, these amendments ane niat applicable

lio the Ciompany,

The accompanying notes arg-an istegral pan of the andabooe finoncind smiemnis,
A peer our pepon of even dase
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