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Independent Auditor's Report
To the Members of 50bha Developers Pune Limited,

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Sobha Developers Pune Limited (‘the
Company’], which comprise the Balance Sheet as at 31" March 2018, the Statement of Profit and Loss including
the statement of Other Comprehensive Income, the Statement of Changes in Equity and the statement of Cash
Flows for the year then ended and a summary of the significant accounting policies and other explanatory
infiormation.

Management’s Responsibility for the Financial Statements

The Company's Beard of Directors is responsible for the mattars stated in Section 134{5) of the Companios Act,
7013 {"the Act") with respect to the preparation of these Ind A5 financial staterments that give a true and fair
view of the financial position, financial performance including other comprehensive incame, cash flows and
changes in equity of the Company in accordance with the Indian Accounting Standards (ind AS) prescribed under
Section 133 of the Act read with the Companies (Indian Accounting Standard)Rules, 2015, as amended, and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and applicaticn of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
malntenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completenass of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from materlal misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS Financial Statements based on our audit. In conduct
of our audit, we have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules
made there under. We conducted our audit of the Ind AS Financial Statements in accordance with the Standards
on Auditing, Issued by the Institute of Chartered Accountants of Indla, as specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatemnent.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
ind AS financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the Ind AS financial statements, whether due to fraud or
grror. In making those risk assessments, the auditor considers internal financial contrel relevant to the
Company's preparation of the Ind AS financial statements that give a true and fair view in order to design audit
procedures that are appropriate in the drcumstances. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by the Company’s
jiirs, as well as evaluating the overall presentation of the Ind AS financial statements,

gum ithat the audit evidence we have obtained & sufficient and appropriate to provide a basis for our
on the Ind A5 financial statements.,



Cpinion

In our opinion and o the best of our information and according to the explanations given to us, the aforesaid
Ind A5 financial statements give the information required by the Act in the manner so required and give a true
and fair visw in conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at 31"March 2018, Its profit including other comprehensive income, the changes in equity and
its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report] Order, 2016 (“the Order”) ssued by the Central

Government of India in terms of section 143(11) of the Act, we Rive in the Annexure &, a statement on the
matters specified in the paragraph 3 and 4 of the order.

. Asrequired by Section 143(3) of the Act, we report that:

(a)

{b)

(<)

(d)

(e

(]

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit,

In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

The Balance Sheet, the Statement of Profit and Loss Including Other Comprehensive income, the
statement of Changes in Equity and the statement of Cash Flows dealt with by this Report are in
agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies {Indian Accounting Standards) Rules, 2015,
as amended;

On the basis of the written representations received from the directars as on 31" March 2018 taken on
record by the Board of Directors, none of the directors is disgualified as on 31" March 2018 from baing
appointed as a director in terms of Section 164 (2] of the Act;

With respect to the adequacy of the internal financial contrals over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in "Annexure B

With respect to the other matters to be included in the Auditor's Report in accordance with Rulell of
the Companies [Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to me:

i The Company did not have any pending litigations as at 31 March 2018 which have an impact
on its financial statements,

i, The Company did not have any long-term contracts includ ing derivative contract for which there
were any material foreseeable losses, and




ii. There I_nas been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For 5 lanardhan & Associates
Chortered Accountonis
Firm's raqlstratlzn number; 0053

P

Partner
Membership number: 029146

Flace: Bengaluru
Date: 17™May 2018



Annexure - A to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the Ind A5
financial statements for the year ended 31 March 2018, we report that:

iv.

Wi,

Wiid.

i,

The Company has no fixed assets during the year and hence provisions of sub clause 3 (i) (ahib) and (c} of
this Para are not applicable to the company.

The management has conducted physical verification of inve ntory at reasonable intervals during the year
and no material discrepancies were noticed on such physical verification,

According to the Information and explanations given to us, the Company had not granted any loan
secured or unsecured to any companies, firms, Limited Lia kility Partnerships or other parties as covered in
the register maintained under section 189 of the Companies Act, 2013, except for certain advances
towards purchase of land to its holding compary. Accordingly, In our opinion, the provisions of clause 2
Ik} {al, (b), [c) of the said Order are not applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, provisions of Section 185
and 186 of the Companies Act 2013, in respect of loans advances given, investments made and,
guarantees, and securities to given to the entities in which directors are interested have been complied
with by the Company.

The Company has not accepted any deposits from the public and does not have any unclaimed deposits as
at 31% March 2018 and therefore, the provisions of the clause 3 (v} of the Order are not applicable to the
Compary.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under Section 148({1} of the Companies
Act, 2013, related to the construction of buildings/ structures and other related activities, and are of the
opinion that prima facie, the specified accounts and records have been made and maintained. We have
not, however, made a detailed examination of the same,

{a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of accourit In respect of undisputed
statutory dues including income-tax, sales tax, value added tax, duty of customs, service tax, cess and
other material statutory dues have been regularly deposited during the year by the Company with the
appropriate authorlties. As explained to us, the Company did not have any dues on account of
provident fund, employees’ state insurance and duty of excise.

(b) According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess
and other material statutory dues were in arrears as at 31 March 2018 for a period of more than six
months from the date they became payable,

(c) According to the information and explanations given to us, there are no material dues of income tax,
sales tax, duty of excise, service tax, value added tax and duty of customs which have not been
deposited with the appropriate authorities on account of any dispute.

The Company has not taken any loans or borrowings from financial institutions, banks and government or
has not issued any debentures. Hence reparting under paragraph 3{viii) of the Order is not applicable,

The Company did not raise any money by way of initial public offer or further public offer {including debt
instruments) and term loans during the year. Accordingly, paragraph 3 (ix) of the Order is not applicable.
“apan &

the audit procedures performed for the purpose of reparting the true and fair view of the
ents and according to the information and explanations given by the management, we



xi,

wil,

Xiill

xiw,

i

report that no fraud by the Company or no fraud on the Company by the officers and employees of the
Company has been noticed or reported during the year.

According to the information and explanations give to us and based on aur examination of the records of
the Company, the Company has not paid/provided for ma nagerial remuneration. Accordingly, reporting
under paragraph 3 (xi) of the Order is not applicable and hence not commented upom,

In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, paragraph 3{xil} of the Order s not applicable.

According to the information and explanations given by the management, transactions with the related
parties are In compliance with section 188 of Companies Act, 2013 where applicable and the details have
been disclesed in the notes to the financial statements, as required by the applicable accounting
standards. The provisions of section 177 are not applicable to the company and accordingly reporting
under clause 3(xli} insofar as it relates to section 177 of the Act Is not applicable to the Company and
hence not commented upon.

According to the information and explanations given to us and on an overall examinatian of thie balance
sheet, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review and hence, reporting requirements under
clause 3{xiv) are not applicable to the Company and, not commented upan

In cur epinien and according to the information and explanations given to us, the Company has nat
entered into nen-cash transactions with directors or persons connected to its directors ard hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company.

The Company is not required te be registered under section 45-14 of the Reserve Bank of India Act, 1934,

For 5 lanardhan & Associates
Chartered Accountants

Firm's registratign numbe:

\&

al

B Ana

Partner

i

nd

Membership number; 029146

Place:
Date;

Bengaluru
17"May 2018



Annexure - B to the Independent Auditors’ Report of even date on the ind AS Financial Statements of Sobha
Developers Pune Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 ("the Act”)

Tao the members of Sobha Developers Pune Limited,

We have audited the internal financial controls over financial repa rting of 5obha Developers Pune Limited [“the
Company”) as of 31" March 2018, in conjunction with our audit of the Ind AS financial statements of the
Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Owver
Financial Reporting issued by the Institute of Chartered Accountants of India {“the ICAI'). These responsibilitios
include the design, implementation and maintenance of adequate internal financial contrals that were aperating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial infarmation, as required
under the Companies Act, 2013.

Auditors’ Respansibility

Our responsibility Is to express an opinion on the Company’s internal financial controls over financial re porting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Cantrols Over Financial Reporting (the “Guidance Note®) issued by the Institute of Chartered Accountants of
India (the "ICAI") and Standards on Auditing prescribed under section 143({10) of the Companies Act, 2013, to
the extent applicable to an audit of intemal financial controls, Those Standards and Guidance Nates reguired
that we comply with ethical requirements and plan and perform the audit to abtain reasonahble assurance about
whether adequate internal financial controls over financial reporting was established and maintzined and If such
cantrols operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over finandial reporting and their operating effectivenass, Our audit of internal financial
controls over finandial reporting included obtaining an understanding of internal financial controls aver financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the Ind AS financlal
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinicn cn the Company's internal financial contrals system aver financial reporting.




Meaning of Internal Financlal Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for extermal
purposes in accordance with generally accepted accounting principles. A company's internal financial control
aver finandal reporting Includes those policies and procedures that(1)pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the azsets of the
company; (2] provide reasonable assurance thal transactions are recorded as necessary to permit preparation
of financlal statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of managemeant and
directars of the company; and (3} provide reasonable assurance regarding prevention or timely detection of
unauthorised acguisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Intemnal Financial Controls over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the possibitity
of collusien or improper management override of controls, material misstatements due te error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial contrals over financial
reporting Lo future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31* March 2018, based on the internal control over financial reporting criterla established by the Company
considering the essential components of intemal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting Issued by the Institute of Chartered Accountants of India.

For 5 Janardhan & Associates
Chartered Accountants

Membership number: 029146

Place: Bengaluru
Date: 17"May 2018
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Sohibua Develogers Fume Limited
Mot da the finomcial sintemens for thie vesr cnided Marih 30, Y014

b} Ampaliiient af iei laaie sl nsicls

Lol ]

The Company asscsses, al cach repociing doie, whether there is an indication tha e asse min' be ampaived, |6 ony indicason
eabsts, oo whan dnnil i smest esthig (o an nssel B oeegueed, (e Company exlimaies The ssel’s recovemble amomst. Ag
e==pl's reooemhle amount is the higher of an psset’s oo cash-gencrating wnit's (O fair vakas less costs of disposal sl igs
vadis in wse, Hovowerable amound @5 doerimined for ap individusl ssel, unbess the asser does noe generale cash infloss this) aae
lamgely independent of these from other aesers o grsspe of aeses, Wihen the comying smounl of i sd or OOL mceeds jis
mecaverahle amounl, the assel # consadered ivnpagred and & wriillen down i dis recovermble gmount

T asspwming: value m use, the estimalied [odure cash Mewe are discounted 80 their presenl vabae using o pre-tas discoint e
reflecis curmeni mrkes assessmenis of the time valie of mosey and the sk specific w tho asser b devrmining fair valoe less
wists al dispasil, mooenl marksel imnsactioes are mken @m0 accound. IF noosoch trassscisong ean 12 clailied, an appEeqeriale
wiilugitien mald 15 usnl, Thess cakalstions ore comuberaisd by valuotn multiples, quoisd share prices far peblicly sradad
conmpanies arother svarlshle M vahs: sdiceions,

bspairmcsd lessew, (seluding snpalrnent an inventemes, dto wvognisoad i the Satersmt of profil and bess. Afier empainment,
dlepreciaticn i prviced om ihe revised camyimg amwsani of il e over s resaming uselul lile

Dmpadrmen af nancial dsets

The Compamy mssesscs 8 each dato of balance shea wheiher a fisancial asset or o groap of finoneial nsse i impairad. nd A5
1R regquercs: enpocinl crafil Insses oo Do maadiead thiough g loss alhvasance. The Company recognises [ifzime expeciod Josses
o mll contrect nssds ased f or all decde receivables thar &6 nol comatdule s Dnanemy immaction For all olber Mmancial assets,
capockal crodil losses are mezsurad al @ smosst eyual e the §2-month expectix] credin lesses or 81 an smann egoal o oehe e
time xpected credin Insses il the eredit riek o he Ananeial s b ieeeesdad el Geinly s mtial recogrlion,

Cmrgeni veraws nan-curront cdlassification

The Compasy prevents ascets and lishikiies @ thiehalinee sheet based oo cument’ non-cemen) clase leaon, An asee & reatod 45
carrenl when 1t i

< Expecied m he renlised or miended iobe sold o consumet in normal opersing eycle

- Heeld premarily For the purpese ol rading

- Expected whe enlised willim twelve monibs after the reporting perlod, or

« Cash o cash equivadent unbess resiricted o being exchanged or osed (o setibe @ Rabslivg for o e el meosthe 2lker the

ruporg pomod

AR ey st gne chdsiliod & non-curmmi.

A Bahiliy is current wlhien:

= It ig expecil o be seitled in momme] operating cyels

- B i Bl praimirily for the purpeso ol irsding

- M is dee 80 be sl within twelve months @i e repaning period, or

= Ther is noancand giooal nght o deler the seitbement of the Biatbiley Gor 21 least twelve months afior the reporiing pericd

The Comoesy ¢ kagzilies all other lishillics as pem-curresl.

The apemring eyele b the thme baweo 1 aoqulstios of gt o processing and their realssatios in orsh ond cosh equivalenis.
The real esimie developmeni projects undeniaken by the Company genemlly num over o perid ranging upso

F yeara, Oporating a8 and liabdlites relating o soch projoces ane classified s correni hased om on opemiing cyele of upio §
venrs. Borronwings in eonnection with such projects e clissified as choat-term (Le curent) discy thry am paywble vver the lorm
ol the neéspective progocis.

Assets and lishilies, calier than (Bose discussed shove, e clissiliad s oarmil fo e exienl they e expocted & be realised ! are
confructually repavabbe within 12 manths fircan the Balance sheet dase nmf s son-coment, is otlies cases.

Defared nx msets and liahilies are clasified as gon-corrent ssseie il Tahiliies,




Solshia Develspers Puoc Limited
Mides i ik finanidal staiensents for the vear cnded BMorch 31, 2008

el Fair vale: sicasaresneni

b aletermaning the fair valiie af is Bnencial instromenis, e Company uses [ofkvang hieruhy ond assasnginons thai are based o
mirke coaxliioms aml risks cuisting sl cach ropuning dane

Fnir valoe hicm ek
Al asots and ledsilities for which fasr value is neasured or discBoec) in e Bnemcial stascngits are catlcgarised within the Gic
vihic higrancly, eseribed as Tolbooes, bazisd an the lwsest bevel el Vel is sigmlicant o the fair value maisuremen s § whede

Ll 1 - it funneljusted ) mardeat prices i active markels for sdenticol nzzets o labileics

Lowel T - Mabzitlon fochnlgees (i which e oyt kel mapol that is sigoificant i the v veloe measuremen is direcily of
melirectly observable

Lo 3 - Vahsateon isshniypecs for which the bowest Jovel input tha is sigeifican e e fair value measarement & unebsemvable

Far assets and livhikties that ere recognizad in the Gnancial siolements on e feoumeg bost, the Company delermines wisciher
tranafors Tave eciume] betwoen level im tha hicrarchy by re-assessiog categonmtion (hased on the lowes) fevel ingan e &
significand (o the fnir volue messorcisent ag o whnle) 81 1l end o caely piprorting porid.

I} Flnsncial lssiromenss

A Ninascia b insrument 18 any contmel thal g mss % oa Gnamsal issel of ono enlity =od 2 finsnciad lishility or equity
instrument of anogher entity.

Finnnrurl aveers

Initizl repognition anid msswremeni

All financial azscts ang rocogaised indially af foir vedue plus, in the cese OF narcial ssscts mol roeoedend al falr vl throagh
it of bees, traneaciaan costs that are srilbatabde to the secpuisilion of the fisancial assel. Pocbases ar sales of fmancinl sseets
ihai require delivery off nssets within o imne fmme eseblished by reglniice or coonenson in the market place (regelar way lrades)
une recopnesid on (ke tradie dane, e e dale bl S Compamy commits oopanchose or se8 he esel,

Subsegeeni measurcent
Fior purpeses of subsequent measarenien, (ancial issets sreclissiliad in o calegoies

Dhchl imstrumen = = ool cosd

Dxehi insstruments st Fair vakie through obser eomprodensive ncome (FYTOCT)

Dichl instruments, denvetives and equity instromenss ol (air value through prodi o loss (FYTPL)
Equiany inssnaments ecassred al fair value throngh olber coimprdicnsive imcome (FYTOC T

Deelst insdrwmenis sl nmortized cost

A Sdehn i’ o measoned @ e amorised cost i both the following comditions are med;

i) The aszet is held within o mwiness model whese algective s hidd sssets for eolloctng comirctun] cash Tows,
il

b} Ciomracieal demess of (b asser give ree on dpecilied dates 1 cash Nows that are selely payments of principal ond
interes { SPPLy o the principal aesount cuetsinniline

This category is the sl nelevant to che Comgaeny. ANcr iniial messonesent, such leasclal 4208 are subeopoenily memsired i
mmorised sl using the elleclive interesdt mie {EIR) melbod, Ansortised cost is coloulued by aling imio scomint any discoanl or
presaium oo scoudsition ancl foos or cosss thar sne nn evcgnal part of the ETR. The ETR amorisation is included m fimnce income
in the prafil or loss. The ksses ansing from impairment are recognised in the peofit or lngs, This categery penerally apphivs o
Aracke aidl othes Fecervalvhes

Bkt instrmmeni af YT

A "debi instrumend’ is clissilisd s m dve FVTOCT 1 both of the follawing erivrln s mo;

a) The ekvjiective of tho beeisess mide] =22 hevel bodh by collecimp contracnad cash flows and selling the Tinsncial s, o
b The gssei’s eontracioal cash fows pepresem SEPT

Dbt dnstrumcis dnhidd wlibin e FYTOCT catepuey e indasuned ininally s well as o ench reporting dage a1 fair value. Fair
minlz are recognized inbe olher comprabenzive income (0OC]),




Subha Dievclopers Pansy Limited
Modes 1o the Meansil stabemends Ter dbe yonr ended Marehl 31, 2808

Brehi dirruiivrail ar FYTPL
F¥TPL i o residual eategory (or debl instnenests, Ay debn ssimment, wdnch coas nol meat tbe erivenin for calegoroation us an

armmmrisol cim) or as FYTOCL i chessiliol e ar FYTPL. Debi instnaments ineludel within the FYTPL calcgory nre missured al
{abr value with all ehanpes revogined in the sudvines of prodin and kes

Equity imvestnsenrs im subsidiaries and foial vonfurey
Thae Crommumy T nvadled the opixm evedlshle in Ind AS 27 wocamy dis insesimen o sidsndiaine aad jonil vitnluress ol cosl
Empairment recegainsd, 1Dany, 15 rediecd Tioim (e cenying valo

Dhendiamenibeo

A fmancial assed for, where applicoble, o pan of @ financiol 2550 o panl of & Compmy af similar fnancinl asses) & primarily
dereagmisal when;

¥ Therights o neceve visl flows Tiois 1lic ssel havwe expinal. or

B The Company his tmnsferred its rights g0 receive cash flows frees the msel o his asssmisd sin shligation s pay ihe reoeived
casl Nieas i Full withou) maeoal delay oo kind pariy under o “pass-throogh’ arrmnponas; and eliser (ak the Company has
mareferred substaniinlly afl the psks and rewseds of the gsscl, o (B) the Compamy has neither terslored nor miaingd
suhitanimally all the naiks amd researds of e asset, b bms mnsfemred contred 4f the g

When the Congany has trnsfernal s dghts s reeeivk cash s fiom an a2l or Bas enterad inle o pass throogh ormnpemesd, io
valnates ol il bocwhal extemt i has retaened the nsks aml rewands of owoership. Whes i e oeillser gansliarod por noined
substamially all of the naks apd rewands of the assel nor ransfered control of the assol the Campany coainues w0 reeiypnese the
trans ferec] nsset 1o e extent of the Company”'s cestinueng ivalvemsst, In that case, he Campany akso rocogmises an assoviabed
lababliy, The wwansfemsl assc aml the pssociated labdliny anc meassred om a basis ol reflas the dghis and obligstons 1hat the
Cromparry has retained,

Fainowcral Sabilivées

Initinl recpynition ard measscemen

Finsnwcinl liobitiies ame classiliod, o inftial recognitice. os fnencial Babilitics o Geie value throuph pooft or less, boaes amd
bermswimgs, o0 as paynhlies, s g,

Theo Comnpannny s firaincinl liabalities include imde smd otber payobles, bans and borossomps mclhading bank ovendrfils.

Fubsum| necsuremend

The measurensent of finencial lishilitics depends an their climsilcaan, fs descibed beiow:

Finnmcial Babilitics st fadr valae throogh profit o less

Fanmseial Mabilities al fale valoe Shough profee less ing s fincial abilities hebd Gor iesding and recesd Dt Bl
desigrated upon infal recegnatine as an fair valae thioagh predin or ke, Finansial labslives ane classified as beld for
traing i iy are incurmed for e parpose of repurchasing inthe near seom.

Caabrs ar Inases om linbilites ekl for radeng are recopnised o the prafil o loes,

Loans and harrowings

This is the category mast relmant o the Company. Afler mitinl recogndion, iaesi-beating e and bemmwings are
ebaequenly mesunad al amortised cost using the EIR method. Gaeins asd losses are recogeised in prolil or loss when e
Eehilities are derscogrdsed o well & thmugh the ELR ainodtsalios prcess.

Atz cof B calculstod by taking into account amy discoumt or premeim o pecuisiios and les e eosis Thal arean infcgral
prart ool e EIR. The EIR amantisatson is dnclukal i Goenes costs in the stakamont of profil and ks,

D o
A fimancinl bafbility b dewoognised when the obligation wncer the Hebilisy is dischargad of cancellad o expire. Wism un existing
finineiel Eabiliny is vephiced by armher Gom e senis lender on sulstankially dilliaem serms, or the weons of on exising labdlio
ary substantially modified. such an exchange or modifscaison & treniod as the deresognlion of the enginal Tiahildy and (he
wevopmiinn o i mew [mbalice. The dillference o he repoctive carmying amounss is recognised inthe smiement ol poadis or liks,

Borrnwing cosis

Borrwing cosis dirceily anributsble 1o sagaisaion’ corstrctios of quaBifying ssels s copitalised aniil e tinge 1 ashsiamiial
nistivilies mocessary bo prepare the qualifying assets for their edenchad use are commplele. & gualifying rssel & ose that necessarily
taker sulztaniel porod of tioss e pod ey o it intended we' sake All other bomewing coss ool elipible Gy iveniorsstian
canitalisstion are charged o staiement of prolh s keas.

b)Y Cash aml cash eqwivabimis
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i

)

Pansisines

A provming = rogeienl wien an eelorpiise s o presenl obliganon (lepal o construciive) as resuls of pasl event aesd il e
prahuble chat an oullow of embodying coonpmiie bancls of fesoanes will ba roguired w0 sctile o neliably pssessabde ahligaion,
Proncision sme determinel baeed om best estimmle reguired o setile each sblipmion &1 esch halapos sheet daie, 17 e efTo) of the
tmie vk of money i matodal, prasions are descomnied wieg o cumreni pro-tax rate that relecis. when sgpropriaie, the fisks
specific wr the Rabglivy. When descouniing s usal, the inerase v @he provision slug ke the passaze of bme is recognised & a8
[inntee el

Cannimzcnl [Behilitics

A coskinpin lability is 4 possible ohlipation thal arises from pagl evenis whose exisfenee will be condimsal by the ecourronce or
ms-veeameide ol oo o ireee ueceitain fulure cvails beyonid the coatmol of ke Company or o peesent ohligaion il {s e
recogrizel] hevamse i & ol prohahle tha mn oaiflow of resorees will Be fapuinal o senbe the chligativn, A conticgeni iabidite
also arises a0 exiremely rary cases wherne thoee is 2 lishility thai cannol be recopnized becass i cannat be casamal seliably, The
Coompiny abors il recognbee a conpingom liabsliny b disckses il cvislence in (he financial shimmenis,

Exrmings per share

Bash: siming: pe share ane cakalinod by divading the oet prafil o less Gr the vear attribuable @ saity shareholders (after
deducting preference dividends asd pitributable faoes) by the welphiad average aomber of sty shans onlstanding. durisg the
veur. The weightod average number ol squaty shares oulstencling during e vear s adjusted lor cvents of boims e,

For the purpose ol caleubating dluied enmings per share, the net predin oo ke foo dhe yer pitabubible ssguity sharoholkders and
the weiplial avenge: sunibo of share oastanding dunng the year are odjasied for dhe elfects of all dilutive poentia? equity
shares.

Taxes

Corrdl i’ fal

Corrunt inoamie iox [or the curmeni and prine pesicds are measured at the srecont cupeciol 1o be freovered lrom or pad i e
tnsation audorilies basad oo the taxable mconss v thal pered. The o mies and oy laws osed io compuie the smasuni e those
that are enncted or substuntively enscted By the halinee shect daic,

Deferren’ ncame fitk
Dederrer] moome nx iz recognlzed using the talance shoet approach, Selernal tax s recognized on temporany dilfensnces ai he

balance sheet date besween the toc bases of nsseis end Labilities and thedr carying smounts for financial reporiing purposes,
exoapt when the delerrad o s anss from e instial recognition of goodwill or 2a assel or abdliey in s monsectic 1l s
wod @ besiness combinntion and offecis nexther acecanmiing nor iagehle profic or ks a) e Emo ol the irmssction.

Dwefiormad income tax assee one moognized far oll deductible tempomrny differsnces, comey Tormard of unesad lox crodils and
unisatl fay bosses, Lo the extent that B e probalale et fasable poedil will be availoble sgammsi witich the deduciible empomny
dufTerenoes, sned ihe camry forward of unused wx credics end unusend 1a bsses can be ailized,

Dhefermed Lax geoets anwl liabalities ame recogmised for all tneable temponiry differences; excepi:

= I mmpet of taxabds savporary diflferences asocisted with invsimemis i subsidianes, associsses asd ineress s o
vensures, winn e Liming of the reversal of the femporany differences cnm he comtralled and {6 i prokhable thet due lemporany
differnrees will nod reverse dn the fimeseeable M

The carmsang amm) oF defomal incoms: (e asscts 12 reviewsd af cach halance sheet dote und redoced 1o be exient hat il B Do
bonper prohable that sulficient trxable profit will be availsble oo allow $8) or par of the delored moome lax sset i be atilized.
Unrecogrised defirod 1oy az=its s ne-assessed ol ench reporting date ssd ure necognisal i ke saten thal it has bicome
bbb that flaure mxable profiis will allow the delermed 1 ssel o b rocoarod

Deferrel income: tas assets and [mhilities are messured i the o rmes tan are expestsd weappdy i e penod aden the osset 1=

) o the bl e seithad, bl on las mies (i das Sras) thal lave been emacted or subsiniively enocied ot the halancs




Sl Deavvloguers Fuse Limial
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|

Sammum ARemabee Tas (MAT) muy became payalde whas the mathe ool s Jowser than the book profit Tases paid ander
MAT are wvaikabhs as o st off npinst regulion compomie ax pavable o subseguent vears, o5 per e provishans ol lncome Tex Acl
BT Pl hipa derear b ekl o b srabdameinn o0 pralin aml lees s cgrment o The Compasy recopnizes MAT crodt pvailable =5
i assed onlby s the exlen that there is convincing evielesse ihal the Compaimy will pry gl fneome s during the specilicd
povisl, i, Che periiod Far wioch MAT credat is allonyech 1o be camed [orwand. Bnbe year m which éhe Company icogmees MAT
et s e paeed i aeeardaser wath the Guldance Mode on Accoiming for Cralid Available in respect of Modmum. Allernagive
Tax under the Income -t Act, 1961, the said s s cremed by way af credii o v simiement o peodic aml loss sd shown as
AT Credin Enlilemwn.” The Congamy revsews the “MAT crodil entillemen!” ss=et ol each repanting date and wniss divan e
aet i e pxient ibe Coampany does nok kave conviocisg evrlences that 4 will pay narmal tax dunsg the specified pumod.

Fareign curreney ireislation

Fureign curremey ransuctivns are reeonled s the roponisg comrency, by appbving o the Foregn cumeney dinisus the ciclunpe
rEbe v the reparting carmney and e loreign aurnimey b the dato of The tmnsclion. Roeign cumeney monelary items ane
reguarted using the wochange prie provadling 41 he reponting dae, Mon-nonstary tivs, wldch are messuniad in tenss of historical
ool dhemdminsteal g fveign cumrency, are repocied oxing the escharge maie at the daie of e tmsssction, Fxebange T
arsing on the seltlement of manetsy s or o eepafting morstary lems o Company af aites difforent frons those 2 which they
weTe iniliafly reconded during the year, or repouted in previces [ineccil stascimenz, ors redogndia] B ikome o @ expenss in
the wear 1y wisich they dnise

Bivemiarics
Belated to comfrmetand e read cxfme aotfvily

Diirert expendilure relating 1o corstrostion sctivigy = invendorized, Oiher sxpauhiure (melsding bornowang eosts) dunng
cotsdmeton period i mvenorssed ke exient tee expenditure is direcily siiribuiable cost of beinging the @t w s working
comdition for i inended use. Ocher excpend e (e badig bomowding cossd) incuired during the corstruction pericd which is not
dineily mtinbsitable o bringemg the ass2i 1o its working condition for i intended uee s chenged 1o e staentenl al prolit and
fema, Thnext sl caher exnpeandbinire 15 detemnine] hasad on spevific klenifizaizom w he coamtrucion and Tenl esiate aciivity, Cos
imcurred iteres purchased specifically Tor projects are iaken us consemead as amd when meumal’ ecoival

b Work-meprogress - Contracteal; Cost of work s to be certifid! balled, a5 6 perinins o conmact coses b relme w0 fumne
activily on ihe coniract, are recopnisad s coatract work-in-progress provided o & prahshle das ey wdill B recovensl.
Cmlené:lpal -wk-m—mw = vnlned of lower ol gosl and net realisoble value

i Work-ie-progress - Real caate progects (mekading lamd imvessorek Feprosonts cost incumed i respect of ansold arey of the
real pstate development projects ar post ineurred on projects whess te reyemes @ et o be rocogaised, Beal st work-in-
progriss tx ulued al Bavr of cosl amd pel realizabio vahee,

Wi, Finished poads - Flate: Yalued anbower of cosk asd nel realisshle vibse
v, Fmiskbed goods - Plots; Valoed a1 lowerof cost aml st realisabde valie

v. Badldiog materiale pirchieal, nol sbemified with any pecile project dre vekesd ot lower of ¢os1 and net reslisahle voloe, Cost
is determaned bascd on o weighted averuge hasis,

wio Land inventony: abeed ol koooor of cost and net realisphle valne.

Significant ncconntimg judsemends, estimaios and sssumpiions

The prepartion of financial statements i confommity with e recopniticn asd measarement pringiphes ol [nd A% roquires sanogesent io
trake. pudpemosts, esimmiies aml assumplicrs thot offect the reported Balinees ol revenses, sxpenses, bsacks and leibsdiies. aind e
aecompnying disclnsunes, and ihe disclosare of coatingent Babilvies, Uneenainry about |besr a=sunsplions and estimmes could result in
vacomes thal rogaire & mitensd adjustmest 1o the carrying amouss of mssels or fabilices affeciad in fuhse periods,

1l Estimates pmd sssumpiions

The key essumplions conceming the e and otber key sousees o estamation. ureelatiny ul the rgparting date, thai hove a
signilcant risk OF causing & makenial acdjustment o the camymg amounts of assets and hiahilities within the neat Tmancial ywear, are
described bebow, The Company hasod iz assumglices and sinnases on parsmciers wvaitable when the fisanciol saioeenis werg




Snlsha Devebupers Tane Linsited
Muoaes to the Deancinl statemiends Tor the year endesd SMarch 31, 200E

il

i)

Hevemie reengiitied, comesct fosis amil valisition of walslled veyenme

The Company uses the peromtyge-nf-coanpletion meibod foc recogmition of revenoe, avcouning B anbilkal sevepis ded contrac
o) herenti Dow IS res? esmans prjecis. The plrveilape of camplelion & messained by mlerence 1o jhe slape ol the prsedis ol
contmmcts detemmined hased oo the propominn of conirect ecsts incarmed for wosk pesfiemed 0 dale hear s the estimatsd soial
cimdrast sosls, Use of the poreamipe-odf-completion methed roquires the Company 1o estimeie the effons o cosis expendsd (o
ifate as a propanice oF the winl efforis ar coses 0 be experided, Sigaafcen assampions are reguinad in delermining the siage of
pompieiiem, the extonl of thie confract cos incurred, the estimated ot contract revenue smd eonbract cost ainl the reeaver belity of
ihe it These csmmis s bl o evenls existing al the ond ol each reponing date,

Extimation ol net realsable valwe [ur investory properiy

Imvenlony panpery 1= siulsd of the lower af comi aml e realicnbie value (NEV)

WY Jor completed invenlory properly = assessed by refiorence i markot oondigions and prices existiog at the reporing dite ansd
i theterminsl by e Company, based on compardble irnsactions. klentifiad by the Compeey oo properiies in e same
gengraphical morkel serving the same real esiole sepment.

MRV i onspocd of ey propery ks comsinsction iv asscssel sl relerence by marka prives @ the reponiing date for
sitmifar compleied propeiy, less estimalegd costs o complese constnicismm amd on cstimee A the fime value of wossy W the dage ol

coiyaletion,




Sobha Developers Poee Limdded
Motes du the limaneial satvments Tor the yeor ended March 31, 2018

4 Invesiments

-Mar-1% -Mar-17

% millinm ¥ million
Mon-carrent mvesiments:
Investments carrled st cost
Imvestmend in the copiial of partnership frm (Sobsidinry)
1% (March 31, 2007 - 1%) hare n the profits of parinership firm:
Sabhn ity - Capital accoany Lol 110
Sabkhn ity - Carrent pccount 5656 4 FEL
Totnl invesimends carrled ai cosi S.0hG d.390
Total iivestnsemnis 5. 0dits 4,590

Details of investmentis in parimership N
Invesmen) in Sabha Ciy

Manw o Pariner Ehare of pariner in profits (%)
J-Mar-18 I-Aar-17

Sehha Limited oy Doy
Sothiba Developers (Pune) Linvisd 1% 1%4
Tonal eapial of ihe Tivm { T million) 41M1 4@

5 Inwentories (valued ai lver of cost and nel realizalile witlme]

Al-Mar-18 3-Mar-17

T millien T million
Land stk AL X 4400}
Wiork-ineprogness 193286 320.211
2402860 ATR.211

6 Trade receivables
T million
Current Mon-curnent
3-Mar-18 3-Mar-17 M-Mar-16  3-Mar-17
Tradle resceivables AR1E 18,025 - =
Tistal Trade receivalbles L IR.025 - s
irer receivaines

Unseoared, congidered good KX 1K 18,1525 S E

k318 18125 - =

Todal Trade recelvalies #5%,318 15025 = -

Trufe reeeivahles are non-inbaest hearing and ans penerally on lenns of Mo B days.




Snbhn Developers Fume Limdied
Modew da dhe linnncinl statements Tar the vear ended Soareh 31, 208

7

Cash and bank halanses

T milikn
Curremi Mon-curTent
Al-Mar-18 Al-Mar-17 Jl-Maor- 1K Si-Mar-17
— e —
Casl anal cash cguivalenrs
Ralabees with hanks:
— I current secms 15454 .40 = "
Chegques! dnifls oo hand 177 Sip 2040 -
Cash o hansl _u_1u3 T . =
13,973 11.527 . =
Bank balunee adber than cash
anid cash equlvaleats
Dwepasits with maturity for more E}I.EI 3 P &EG
than 12 manihs
18.E13 10650 - T
Less Anmsounl discloged undoe 15 %13 141654 . -
nei=gorrent financisl azscts (refer
noile £
31.973 11,527 - ,
For b puraose of (e goionend of cash lows, cash and cash equivalents comprise the fillowing
3-Mar-18 31-Mar-17
T million T million
Serfances with hanks:
— (1 curmenl aecounis 15454 8.2
Cheyues' dralis oo hong 175000 2.94q
Cash an hand QL 0,257
32.973 11,527




Solvha Developers Pane | imited
Motes to the fimancinl stz ements For the year ended Mapch 31, 2018

holding company [refer note 27)

] Orher finapclal assere
T milfion
Cuirrend Maom-current
11-Mar-1¥ A1-Mar-17 Jl-Mar-18 11-Mar-17
Securily deposit
Uiesevarresd, considermd moamd
Secuniy depasi - Cibers - - (K05 (LA LER]
- - TR 11,005
fhthers
Unbilled reverms - i3 L] =
Mon-gsrrent bank halonces (refor 25513 1N 55
nole T} £ 5
- i 01w IZEIR 10l
o Diker assels
¥ million
Current Nom-current
J-Mlar-i 8 Xi-Mar-17 A1-Mar-1%8 3-Mar-17
Land sdvunce
L ssesared. considenal gomd 1.535.057 1147790 . -
Advameey recovernble in cash or
kind
LUnsecuwred considered gpood 0245 (2 - -
Dihers
Frepoid expenscs 011E (.2 . -
Balances walh gatubory 17512 Hé, 340
grvernmens adboritics - 5
Intirest aceresd o invesimenrs 1415 0,774 - 3
| A Rd T 1,235 138 - =
Loans and advances due by directors or other ofTicers, eie.
il
Curvent Mun=current
3-1-Frl_.l.r-l-ﬂ- I-Mar-17 Jl-Mar=1E I -Mar-17
Lamd ndvamce
D froem Sabha Linsited, & 1525057 | 147 790



Sobiha Develapers Pune Limited
Muotes to e Tieamcial ptabemicnts o the voar emded March 11, 2018

Shard Capleil

A-Mar-1% X-par-17

T million T million
Audborizel shares
BRI {Mareh 11, 2017 - BUDO00} equity shanes of Teach RELY BRI
lzsmpil, subseribed sl Tully paid-ap shares
520 520k
30,320 (0 arch I8 2007 - 3203200 cquity shares ol T cach Tully paid up
Total emped, subhscribed and fully pasd-up share capinal L3520 {520

in) Becoacilation of rhe shares sacstnnding ar ehe beglaning asil end o e ieporting vear

-Mar-158 M-Mar-17
Mool Shares T milllion Mo of Share T mnbllion

Eagniiy slvies

A the beginmireg of the year 320420 L5216 516 3] (L5324
Issued during ihe yenr : 4 = L
Cratsganding ar the end of the yenr S20,020 L5210 51& 3] 0526

(lsp Terms' rights attached to equity shores

The Company b ondy o clags of equity shares having o par vakie of 21 per share

Each hekler of equily shares is entitled 1o one vale per share. The Company kas nor declared any dividend durieg ihe
WA,

b event of lequistation of the Canipary, the baldsts of aquity sharss would be antitled 1o receive temgining asseis of the
Cemmpary, after disiributson of all prefereninl amowniz. The digribaibon will be in proporton mw the nusiber of eguity
shares bzbd by thse sharebolders.

(e} Ihetails of sharchelibers bolding more Chan 5% shares in the Company

Si-Mar-I8 3 -Mai-1T
Holiling Hedding
Mo of Shares pereentage Mo af Shares ot
Eguudy sbarres o 00 pach filly g up
Sabha Limicsd 526,320 ELTRRA ] 526 320 HCHE O

Moee 2 Ae per reconds of the Company, incloding it ngister of shareholders' members and ogher declaragion received
from shareholders regending beweficial mierest, the above sharcholding represent hosh Jegal and beneficial oamesship of
shares.

Chiber cguity

31 -Muor-1E 31 -Maor|T

¥ million ¥ million
Secoritics premium accownt
Balance ai the: begindng of the vear K301 EEI 91
Closing halamce BRI R |
Burplos in the sintement of profit nmd loss
Balance at the beginndng of the year |, 1a7 304 (1 e g 0 1R
Profit far the year 112 {22 0lE
Met surplas dn the stagement af prafls sad lnss _j__h:.léu"‘fd 1,147 s

Saadother equity 2,142,508 1,031,316




Hodilia Devebopers Pune Limined
Motes to the fimamciol stntements far the year ended March 31, 2008

12 Trailde peiyaliles
SL-Mar-18 X1-Mar-17
T million T milllion
Tradle puyshles
< Tadal cnistandang does of micro enterpmises apd snanll enterprises - -
(refor mabe 24 for details of dues 1o micro and small entorprises)
- Toal culstanding s of crechtors cther than mscre coveprises and snwb] 5RAN T340
ENIETPErics
SEED 1 5di
m— —
Femws and comditions of the above finmmeial lalsilines:
~Trede payables are mon-irderest bearing and are normally seitled on 60-day temms
-Trade paynhles with related paniss, reler wonoe 27
For explenshons on the Company's credit sk monngement processes, refer io noee 3
13 ther fnancial Habilities
Al-Mar-18 Al-Mar-=1T7
T milliom ¥ milllicn
Cwrreni
Secuarity deposil kwards nammlenancs services HLid] L= ]
Tatad carrent oiber fnamcinl Hahiliies AD.61] Gl B0
Todnl pber fMinnncial Wabilidks S0.630 .90
I4  Ocher lnbilities
F-Mar-18 M-par-17
T mllian T paillkon
Sl vaice from custonere 44 505 1,747
Withhadding tawes paynble 04150 D2E6
Dikers 4. 507 1 302
Total Oher inisliitics 4172 110335




Sohha Mevelspens Funeg Emited
Mt 1 tlse finaucial statements for b vede coileil Rarch 30, 201K

15 Fevemor loom aporaiioss

Mi-Afar-1R Al-lar-17

T mallien T milleen

Revenue from aperalinns
Sale o jrinedig i’ Gifpeheal i

linediie Nion piopenty developnee | sk 12 559,105
Chber opesding foveme

Share b prolits of mrtdrshis e ineestmonts (poest limg [T .

Ineveme frese mminlidnehce semacisd 16341 1654

[ihsrs . 121731
Tadnl L 11 564 245 A3

16 Ciher incomss

Xl-Mar-18 $1-Mar-17
¥ mlllion T miklinm

et nom-cperal ing s [IRHE ] 1351

il 4 01341

17 Fimanee indomms

Ji-Mur-18 A-Mar-17
B millisn ¥ milllion

[P iess Diianing ik
Rank depnsits 1A17R 0.En2

LOTE 0Hn2

18 (lecrcase) decrense In (mventerics

T il T millinm T million
-Mar-18 31-Mlae-17 Lesss {neremsc)
Tranalirved 16 didreas
Capial vweer k-
im-pragress’
tangible
assely
ndvances
Iaweimosics a1 the el of e yoae 30-Mar- 18
Lund steck 4000 PRI c
Wnrk-mrprognos 1493, 25k BRI n55.w25
242 2kk ETR.2LI - 35525
Ineervories ak the begineying of s yor J1-Blara17
land slock 405 (o0 LR |, 43
Wik-in-progress 2200 ELE 04 20,494
.H-'“!;;i.t‘ g RO - ip,5a2

i by el clerTeane 3k 918 50T




Sahlia Developers Puse Lissived
Mies po ihe Anancial sdniemenis for ihe vear ended March 31, 2060E

I (hileer exponses

Al-Mlar-13 A1-Mar-17

¥ million T millinm

Rem Ak L} el
vl arwc] tng s h5.413 kA21
Froqsly EIRei s chenpcs 2A7 Zhhid
Brodoerage aml discounis 12411 15,8410
Dinnatsan (reler node 27) L] PRI
Lozl aml peoicssnoal loes 4019 540
Directees coanmisminn end sitling G . {1,321
Payment g audaior { Kefer details below) (AL CLAIS
Shaire of loss [rom Sobdia Ciiy - 1140
Weliea el s 5 i ol 5518

12LTTa £7.807

Payniinl o pudiior

Ml-Mar-iR Xl-Mar-17

T milBinn T million
Ao il
Audid fee L ]
LRI 0,040

I Finance costs

Al-Mar-15 3i-Mar-17
T midlian T millisn

Imicrest
= Cithers | D57 728
Buank chargss .13 [ERENE

1154 i §2

Tatnl finance casts 1, 1IR3 (1LADE




motwhn Divebspers Pane Lamided
Pioles o the lingascial stslemeods Tue the vear ended Mhech 30, 2008

1

Imcame tax
The major comprarnis ol income fax expense lor the years ended March 3, 2008 and March 31 28017 sre:

Ernvement of prefil and lessz
Preelid o lass dietinn

El=Mur-1% APl 7
T milfion T milliom
Current Ineneme fn:
Curmen] imcome fax clarps TR 12:131
Agliusgmienis oo s ot ol comen it e al provinis ysr B -
Biclermel fax:
Felming 1o originmion and moversal of ermpomny dilfesences [14.3K4q) LRE
Iirumic tax expense roporied in te siobemenl of profi or loss BEA3S Alaog

Reconeiliation el tax expende and (e acconming profil muliiplicd by Dndin®s domestic tax mie Tor March 30, 2018 and March

31, 2007
Al-Mar-18 J-Mar-17
£ millinn T waillisn
Agcopnling prolil belies ineome o 173914 A2
A Bl s sisfuiney inpome tae roteolf 34 G08% (dacch 30, 2007 23063%) Bl &K 2543
Adjustmenis in respech of curment income @x ol preyisos years .
ﬁim-:fru'nrﬂbﬁ'mx:ﬁlrﬂpmmmﬁ:
[l bemeanzs i 3005 |.eTE E&71
Ineligitke merest expense 15,591 TSN
M dasabie (roome o (s prrposes:
Peaiin Lo Tronn pramnomshelp B Rk 036
A e efferiive inctme o maie of 28.004% (Mach 31, 2007, 13.003%) .01 2231
TR L33l
Defierred jax
Dhelisriid Eas nebanes o 1he fllovwiag
Balance sheer Statement of profl amd boss
Y-Mar-18 Ji-Mar-17 A-NMiar-TH A-Mar-1T
Aseelomiad deprociation lior L parmpodan
Bmeresi RIS Sl | it -dmeresi (3,645 [ 150059 L1438 1Eon%
I el apriialisedl b il books bt clmmid
me A peonEn in Tam
Deferred tnx cxpens: / {inceme) {14358} 1ED659

Met ileforred 1ok saiols S (liahililie) (5.n83) [1E.N64)




Suhbha Developers Pune Linied
Motes i 1 Maaseind staivenents Tor ihe year ended March 31, 2008

z1 There i ne expendinure ar sarrings in Fardign exchanmge daring e perod.

3 Contingent Linhilidy:
Corporle Camniee i HIFC Bank Hished againse il credil Pacilily extendel by the bank o Sabba City, being 3 related pany,

24 There are no dics o gy parry covened aunder Micro, Smabl and median: Enterprses Development Act, 2000, and hence mfonmation
raguired uncer the mid Act has nod been fiamiche

25 The provastion of Grabaiby sl clher mlabed acts anc nol applicable and hence ne such provisines are made,

M Construction Cuntrocfs:

Particalars Yl-Mar-18 31-Mar-17
¥ millban T million

(Connrael Bevenine recopnissd & revonue o the year 65129 550,105
[Cnmeract Cost incurred amd recngmized Profits (less recopnized
Losses) uptp the reparting date A L2277
Advares recel ved A ORGD2Y 31019286
Aurouni ol Work-m- anid e ol I0ES 103 280 220211
Canaes aniount dhig From cesliemirs Tor conlrae work K 318 H3.00]

7 The relared paeice amd irmnasctions waily them during the year as identiflied by the manngemena are given under;

n j List of Belated Companics

Halding Company
Sobsha Limiied

{frmerly kroown as Sebhs Desdopaors Limiled)




Mapme ol Uhe TR her Belated Padi ey
Allapuzka Ving Beal Estate Provade Linniial
Ahiva Eealiss Frivile | mwgel
Ammalakahmi Lared Developers Private Limites
Flasina Proguarlaci Privly Limiscs]

Hikisa Kesibesiaies Privae Ll

Hikoreey opBersd  Privealic | e

- hemana Supercily Dovelopers Privaie Lesosed
Chikinan paioar Hisbas Foovsic | asvial
Clhikmangabner Desvelopes: Privale Limiied
Clnkmangabsr Propaics Prests Lomiod
Chikmangaloor Fealios Privade Linnied
Cochim Uyl Uy Provnis 1kl

Cochin Cylor Estates Privaie Lunied
Cchin Oy Caddien Proptaes Private Luaniled
Cochin Uvbar Walise Added Propenics Privise Limilal
Ciochin Realiies Privale | ansod

Daram 4 yher Butkders Prvaee Lamieil
Prarain ©ybser Desecdopaos Private Limited
Daraim  yber Peopenties Privee Limmneid
aarmm Lamdi Beal Faiae Private Limibed
Grealer Cochin Cybencity Privane Limiped
Urer Cochin Dovelopers Prwvile Limited
Cirepder Cochin Propenties Prvale Limissd
Grester Ciochin Realors Pt Linmled
Hiw Cowesbomis Privaie | omed

11 A Bbemin Sesariliie: Prvee Limiled
upiir Builders Private | imisd

lupor Devekgeers Pravade Limiled

Hirpasr Progesties 'rvace Lised

Mupeer Bl Estanie Provirie Limiied

Mespear [Lentioas Frivete Lanited

Ipafisel Fleveromuchanmal Privade |amsted
Inadicsei Soeel Prevete Limilsd

Koahwr Rl Privals Denife)
kaveripmram Devsopers Frivale Lanoed
Kilai Buibders Mrivane Lsvitod

Kilai Panperties Prvate Limiied

Kl Super Divelopers Prvaie Limited
Kolaiyer Developers Mrivate Limived
Kodtaivow Hanl Esgates Privale Limiig]

K nitaiyer Rentinrs Prove Limited
Eaulhavekkani Bushlers Prvaks Limited
Euthavakkam Developers Private | sited
B uihavakbam Propertics Private Limiled

E uthavzkkam Realtors Privaie Limsied
vt Manpower Coninlimes Sevicis Priviee Limital
Mmmballi Bwildors Privalo Limeeid
Flannur Hedders Proende Limbod

M Froperiios Privade Limited

Maiinur Beal Esiate Povas Leaied
Wapedu Buiklers Mrovais Lamitind

Mapedu Keal Fstates Privaie Linted
Mapedu ook Provie Lomited

Mhanina Reaboas Priviaie Limined

Sl Tamilardim Develppes Limital [ Raneily Kineen as Mosidach

Saltware Private Lirmiied]

Wunkpeonds Trdom Prvaie Limilod

Mesarapet Developos Privaie L

Massroge! Progemiss Provine Limilad

Nasampel Beiliors Privide Limited

Blagvabdiisan "ropermies Amil Theve ke Provide Limilod
Cihjecive Systeams Integrators Iniin Provse Limiied
Chman Ruilders Provaie Leseed

Fodma Lechana Enlorprscs Privaie Lasited

Prlis Propemies Provie Linied

Bl Projocis Provate Limitod

Mgk Proposses Privane Limsil

an Fuikkers 'rivalo Lomtgid

* Sweiichgenrs Privaie Limited

Peramiakbam Popreities Pova: | amital
PMalbigabilonm Propeeees Provade Lomied
|"l|.h||.|d-|.|:|:||n Ruikbers Frovde Lomiied

'R Laghiing Seluions Privaie Linived

'R Teclmabogiecs Prisyin L bt

Munkvmemini Builders Anid Devebope s Provoe: sl
Muhidal Develajrrs Frovale Limilod

Hard Demtus Facibity Sersioes I'rvaie Linned

Hied Lotus Maisd Wisky Faciloss And Sanowes Prisaie Laned
el Lotus Realiors Private Lesised

Hergal Inleraas Meivage Limibxd

Rk Fimee Hurkfess Privale |anmsl

Rouced Flome Dieveiupors Prvoie Linnked

Hrerd Mlarma Propenes Privale Limited

Hipch Minlesn Buihlern Preve Limilod

Hawh Modern Dovelopers Prvae |imied

Rusoh Modern Progestas Privale Limiled

SHG Hnming Provage Limitead

SaiillivsThw Bullcrs Frovile Looied

Samhavellr Developers Privie Limiled
Sanilivedhe Fealiors Provwte Limilod

Semgatu Bulides Privike Limiied

M ngiili Dovstpens Pivviid Linmkad

Songadu Progenies Privabe Limitsd

Si-mizddu Himbestikes Frivaie Lol

Sengodn Fealiors Prvate | swsed

Sobiha Acsdemy Frivale Limied

Sohha Asseis Priviee L eniel

Kubha Avishon Al Prgesoering Services Private Landed
Sobha Contmacting Privaie Limiied

Sohha Elevins Eochanizal Privaie Limibed

Sohha Gilarmg And Meal Works Provaie Linied
Snlla Highnse Vetaro: Frivate |asdicd

Sobia Hidecheily Develapers Prvee Limbial

SHobha lncredy Tochmopdis Preeate Lomsed

Sohla Inicriors Private Limied

Botdu Yewadlory Privang Limiued

Srhla Maplesrer Dovelopers Privese Luniteal

Sobin Prajecss And Temle Provabe Limikiod

Sohl Puravankan Aviation Frivife Limiied

Hubha Reratwuncs Informenon Tesbaology Prense Liminad
Sobbn Space Privaie Limited

Sobha Technocany Privaie Lamine)

S Dorga Dewi Pperty Mompement Prvaie Lissted
Sn Banakickarpa Feapeny Develojions Privaie Limilod
S Parvaithy Land Devirloqons Prisete Linsited
Sunbeam Propces Prviee Limilal

Tevtwmbuihl Developors Pravale Limiicd

Thakmehi Deevebopers Privie Linidteal

Thakaelni Wealhore Frivele Lasitead

Thimechoar Buikkers Privive Limiteal

Thinuckar Thvukogeers: Privad | s

Tirgr O yher Real Eslases Privaie Liminsd

Valasni Vertikahi Builikrs Privale Linite

Snltha Mambmbaklam Developers Limabed {fomerly know s Tiner Cyhereiy

Developers Privige Limiinl)

Walasmi Yestikadu Progenses Private Limeted
Valisin Vertikarn Tanl Exgaie Privose: Limaiol
Waltzm Vevtikailn Keahors Privase | imsied
'lrl}'hlbﬂ"lhnkkrai‘mﬂtl.mliluj

Waonkor Developers Privaie Lissicd
Wyalkoor Properiies Privine Limied
Weyanleaw Heal Patirie Privalee Lssitesd
Waynbont Realors |"rivate | iiniosd

S Kimuinhg Trsd

L Cily

EoommEswin Frojocts LLP

C ¥ 5 Tech Park Privaie Limided



B} Transsa s with Relsted Paries

’ o JB-N L]
Manire el irsnsaction Kl Boame of the Related paiy i i
relatinmship
T millive L miillinn
Hidding Cinmpany {5oha Limmed 1254157 | LT o
Bnlanco Receivahle
Other Rebtied Bty deom ity 5 s 4%
Purchas cfgrodsand |1 i Compaiy: [Sishilr Linitiad FPs s03.211
services BaSaE
|Chiher Bedonsd Pany Lotus Manpaswsi
CisMami Services Private I &5S LETT
Limited
Femimmeanenis |Cihor Belaled Party r
Sonbha Assoes Privite 1337
Ll ’ B
Domaven Uxler Relatal Pary B i aidia i i, 7 000
Slung af Lo Sobha Cigy - 1101
St ol Pral Dthier Relatied Pasty Sahha Ciry | 20T -
Ty sameni Eohha City LT [REAHET]
Balanoe Payuble Oher Kelazd Pamy Lantus Mamporo
ltant Services Privaie 131 i34
Limitad
Seeuniy/Giuemnice ;
- P
offericct Tor lowm dvillid Ohber Rebiled Pany [ Sobba Cily T T4 NG

key Munnperial Fersanscd
Ml Fridhskrishean

Kmnam Chandmsheor Gowda
1 Bhanma

Earnimgs per Share:

a} Basic Camimgs per share is caleulmed by dividing the net profit oiwl=tabls 1o the onlimary Sharchohlers by the weighied mezpe
number ol andinary shares putsiending during the year

b} Thee following refleces the inoome ot sare dots uss) b the compugation of Batic Gamings per share.

Particailary

J-Blar-18 Mi-plar-17
Ao weed as the numeribor
Mol Prafil attributable 1 the oshinore Shanchalders for Basic
iarniiigs po Slkawre 0¥ i) 11127 {11&0E)
oo Cndinary Shares e s donie nitar
‘Weaphied average numsber ol eedivary shares in issue 270 F263M
Fﬂaa.-.irr;!'ﬁ {in B£p 1 A7 (42 %54)
Details ol SR expenlifors;
L aimvia reguilval B b spen) distiag the sear wias $ 254 milon {Previous yean © 656 million)
T millinm
A epeenl during the yenr emleng an Manch 31 008: Ineash  Wet o ke pasd
in caxh
Construstomsmnisition of amy assel - =
Uiy prirphisss |y Uham b 9. a
L .
el sperm durdng ihe vesr eding om March 31, 2017 Ineash Yol 1o boe paid
; in cash
Inucusiton of any asse i %
e ol han aboyve T r

T -




Sobka Developers Fune Limited
Males fooibe Hnanedal siateiociis Tor dle yoar enided March 31, 2008

30 Fimnncind risk management objectives nmd paldicies

The Comgpany's priverpal Ffinancial lisbifities compnse loans and bordwinge, e ond sther prpables. The moin purpose of these
financial Habilivics i3 o Eance the Conspeny’s operalions & sappoen its sperations. The Comgpany’s pomcipal Fnmcinl asseis inchude
irads and miher recssvables and caih and eash equivalents that derive directly from @5 aperniicons

The Company i exposad ioomarket riak, cradit vk and Iquidicy sk The Company’s senior managesest oversees the manapement of
theeme risks. The Baoard of Directors reviews anil agrees palicies or dmaping cach of these risks, which are summarised helow.

A& Markel rish

Murkel risk i the risk that the fair valoe of feure cash Dews of a Bnancial imstrument will fucluane because of changes in sk prices.
Fimamcinl imstraments affected by maiket nisk inelude oans and ormowiings,

Thee dendutivity analvses m (b follewimg secisn relat to the position as at March 31, 200 8 ol Macch 31, 2017,

The fellowing assumspizons have been made in calculating the sensitivily analyses:

The semilivity af the nebevard profit or Lass item i the effect of the asmimied changes i respective markel risks. This is based an the
Tirumcesl agsots ard Tinanctal Habdlries held af March 31, 3018 and March 31, 2007,

a, Inferesl rabe rigk

Irilerest rale risk is the rigk that the fair value or Furore cash Nows of 5 firescial instrarmient will lectuate because of changes in
markel inlerest rteg The Compum’s's expomre to the risk of chanpes @ mdrket mieces rales relales pramarily do the Compan's
shrt-tm diets oliligsions wilk Moating inlerest rates,

The Compary makiges ils imeres) rale nsk by having o balanced portfalia of fised and vaniable rle loane and borrowangs. The
Cirrnpiny desgs e efiler mily gy mivresl mle swaps,

B Credil risk

Credin misk s the Tisk that eounterpeny will nal meel il obligaions under a financial instrumen of cusfamer contract, leading 1o a
finnncial loss, The entity is exposed to cradat sisk froi 185 operating astvities {primarily made receivabdes) and investing activitics (alor
term bank deposils).

Trade reeeivalles
Beceivahles resulting fron sale of properies: Cusiomer credit rigk & managed by requinng cusiomers o pay sdvances belore tramsfer of

aamership, therefore,; substamtially eliminating the Comspiy™s coadil fak in this resped,




Finzneial instrument ond cash doposiis

Coreadlit risk fronm halanges wieh banke and Taoncial insiniens is meanaged By the Company™s ireasury depanment in accardanee widi ihe
Company’s pohicy. Investments of parphas funds ane neade oaly wilily approved counterparties and within credit limits assigned o cach
coungerpany, Counserpany credic limiis sre reviesed by the Compary's Heasd of Direciors enan annual bass. The lanits are s in
manimise the concentration of risks and therefnre nuitigaie fimencinl loss dheoaph & cowmerpany's pobantal Railure o meke payments, The
Compsey’s masimun exposure o credit risk for the companents of the stateenent of fimaecial position ol 38 March 2005 and 2007 is the
Ay ansinig

Adthe balance shoet daie, ihere wis no skpni ficast concenration of credit risk. The nuaxinsm exposme t credit risk is represested by (e
carmyirg value of each finmmeial asset in the balapee e

- Ligpwidtity risk

The Compamy's abjoctive i to mainiain a balarce bofwoon continuity of funding and flexibility throngh the use of bank deposais and
(5

The tahle below ammmarises the matarity prodile of e Company's Toancisl liabilines bassd on contractunl undiscownied pasmenis
Jincleling inferest paymenis)

= maiilian
O densand Less thom 3 3o 12 months 1 0% yenrs = 5 vears Tuial
maniihs
Wear endid Mareh 31, 2018
cHlicr financial liahitides S0.A30 . a - - 50,621
Trade and edher payabkles = 58400 4 - . ]
EL R ] 5.RE0 - = - 56511
Year eaded March 31, 2007
Oiber limmreaal liakilspes 200 : - - - 4910
Tracle amel nther pavahles - 2,340 : z 2 Ly

210 Eidn = - - 67256
e




Sobiln Developors Pune Limived
Mates b the financlal statements far the year ended March 31, 2008

M

Cupilal managemeni

Fi the purpess of the Compiny™s capdlal monagement. capiinl inéludes issued efualy capital, share premium and all other egisily feseres
abiributaldde b the cquity holders of ihe Compary. The primary objective of the Company's . capital management is 10 maindse (5
sharehalder value.

The Company monages iss capitad structure sl makes adjustments in light of changes i economs: conditisns &l e reqiilrinents of the
financial covesars. To maintain or sdjiest the eapilal strucoang, the Cormpany may adjust the dividend payment fo shireholders, selurm capiial
to shercilders ar dsmue new shares, The Company monitors capsial wsing a gearing ratio, which is net debi divided By sobal crpded jilis nei
dlobr The Cowgpany neludes within net debq, imierest bearing Inass and bomowdngs, eade and other paynbles, less cash and cash eguivalons.

T miillion

Sl-Mar-18 Al-Mar-17

Trade pavables (Mol 12) SRR 1340
Cither payables {More 14 and noe 11) LR AES] 175.24%5
Less: Cash and cash eguivalents (Mot 75 (32.971) (10,327}
Met delst TATI |t Al
Equily (Mote 14) 526 [L526
Olser Exjutty (Mose 11} 2,142,595 20313108
Towtml capdenl 4143021 2 031,542
Capitnl nnd net debt !IIIS.E.H 1,197,906
Clearing rulen L T.50%

In order t0 achieve this pverall objective, the Company's capitnl management, ameagst oiher things, nims oo ensure (hal ot meets Fnancial
covenants atiached fo e interest-hearing loams and borrowings (hat defios capital strocture requirements, Brenches in mecting the finencial
coveninits woukd perniit the bank to immediately call lears and borwinge. There have been na breackes m the finaneial coversnts of any
indirdsl- brinng loams and borrowing in the oarmens periced,

Mo changes were made in the objoctives, policies or processes for managing capital dising (he years eocled March 31, 2008 and March 31,
2
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31 Semmimrds lsued bl nod effecove

The stanidards s=ecd, but mot effective up do the date of issuance ol the Conpeny’s Dimaneeed statements 1 disclosed below, The
Company. intmds to. adopl this stardand wheen i1 becomes effechive.

The Memistry ol Carporale AfTars {MOA) bas issusd the Compamies (Endion Acocunting Standard) Amcmdmenl ides, 2007 aod
Compamia [Pedian Addaounimy Staddonds) Amesdment Kules, 2008 amending the following sinndard

Tl A5 015 - Hevenue Trom Coatracts witl Customers

O Mfarch 2E, 3008, the Minisry of li."l:lf].'l'h‘ﬂ!-q: Adlaies (MOA] Bas moiihed ludhan Accourting Slandard | Ind A%) 115, Heveniss
from Contracts with Customiers,

Ind &5 115 inroduces o five-step model @0 reverie recognitione

Step 1: Identify the coniraoi(s) with a castomer

Hep 20 Mentily the porfonmance obligalsans in the coméract

Sep 3: Determmu 1he transaciion price

srep 4 Allocaic the transaciEmn price to the perfmsmece obligshons m the conlrc

Seep 3 Recogmiss revenue when (o a) tlse entity sansliss o performance obligation

Utnder Il A5 113, revermie Iz recognized when dor as) (e emily &s2i=0es a porfomance obligation by sransferring a promssed goed
or senvace (i, an asseth tooa castomer {ie., when {ar as) ibe custainer shiaing gonkrol of thal asser) ab an amouni ihat reflects the
consideration do which the epfity expects o be eafitled in exchange for rarsfaming goods or scrvices o a cussomer. The pew
revenue slandard will superstde all current reversde recognilion requirements under Ind A% Either a Tull relrospestive spplicalion
e @ modified refrospective application is reguired for accoeniing periods commencing caor afier April 1, 2014

T Company will adopt Ind AS 115 elTective fom Aprl | 2008, Since the Company doss nod bave sew angoing releciale e
ng on Muarch 11, 2HE, the Cempany does nol expecd any impact on fis Ananciad siafements,

Amncmilnignrs 1o il 112 Biscbossiee of Tnteresis in Qther Entities: Clarification of the scope of disclosure pequiremesis in
Imid AR 112

The ameedinenis clarsfy that ithe disclosure requiremends in Ind AS. 112, oiber than those in paragraphs B10-Blb, apply o an
endify’s indevest in a subzidiary, a joinl ventare or an associade (or a portion of its mierest in 8 joint venbare or am aisscialed that i
claanilied for meluded in a disposal group ki is classilied) s held for sale. These amendmens are ot spplicable to the Comparny.

Amendments (o lad A5 13 Becogaition of Deferred Tax Assels for Unrealived Losses

The nmerdments clorify that an enfity nesds to consider whelber 133 b pesingds the sounces of tnxable profils sgsnst which it
nuy make deduclions on the reversad of that deductihbe emporany difference. Fumhermore, the amendments provide guidance o
how am enlity should determine fuhare tazable prodits and explain the circumstaness im0 which eacable peofil ey inclule the
recovery af sume assels for mere than their campmg amoun.

Entitkes are raguired 1o agply (he amanelmsents retrospoctively. However, oo initial applscation of the smendments, the shange in th
opening equity of the enrliest eomparstive pered may be recopmesed in opening redained comings (o in anciher consgronent of
equity, & approprize), without allocating ihe chanpe between opening retadned earmdngs and pther compenenis of equity, Entiijes
applving 1hes relief must desclese that Fact,

These amendments ere effective for annual periods beginning cn o afler Apal 1, 2008, These aimendients are not copocied 1o have
any Aiigeact on fhe Cotpany as lbe Campany has na deduciibde pmpomiry differences or aseets thas ane 0 o seope ol (he
annendinseis,

Amendnaenis to lod A5 40 Transfers of [nvesiment Properly

The amendments clarify when an eniity sheald imnsfer properiy, including propery under comstruction ordevelopment inio, o o
af myvestment praperty. The anendments state that a charge (v ose occurs when the property mesls, or cesses to meel, e definition
al myestment praperty and there is evidence of the changes in ase, A mere chenge in maragement’s isfenidons for ibe use of a
propaty dovs nol provide evidence of o chasge in use,

Entities should apply the amendisests prospeciively 10 changes m use that occur an or after the beginnang of the snnual regaring
period in which the entity Qigal applics the mipssdingits. An eotity should reassess be classification of property held ai thai dage
ardl, if applicable, reclassify property o reflect the comditions thal exisl al hat date. Retmspedive applicatinn in accardames wiih
Ind A5 R 5 omly permitied of it is possible witbout the wse of lEndsighd.

The amcmdments are effective for aneual periods begimning on or afler Agril 1, 2008, These smendsens ane mol applscable to the




Pl A% T8 Investnients in Adsaciates aml Joint Yentures - Clarification thnt messuring lnvesiees st Taic value thesosh
pradit or foss is on investmeai-ly-lmyecinear chaice

Thi minendirsies ¢|Hr||'!|-' il

= Ay enibily Bl b0 vestiee caplial arganateon, or other qualifyiceg enfilty, may eleci, at imifial recognition oa an tivesimi-hy-
investmeni basie, i measure s invesiments (n assoeaies and i veniures o Gir value mough profit or boss

¢ |Fan enfity, that is eof itself an invisimen) eanly, bas an interest i an s@ociate or joint venture thad is g ivesimen entity, e
enisiy may, when applying ike squity meihod, elect to redain the Toir valie measarenent applicd by that invesimesd entity associate
ar joant wveniure to the ivvestment entbity nssociale’s ar joont weture's nteedla inosebeidianes, This clection is made sepamicly for
awh mvasimoil enlily sssociale or joint ventare, ot the Bfer of the date on whick: (3} ihe divestment enlity associale or i
vertiene 18 aninally recogrisel (by the mseanle or jomnt venhare hecomes an investment endity; and (¢) (he imastmend ealily
associmic or wdil verfure fret becomes o parenl.

The amentdwenis shealil e applied reirdapecively and e elective fram | Apal 2004 These smendivesds e do) nppdicahla e
thie Compeiny.

Appendic Bio It A5 21 Foreign Carrency Transactions and Advance Consideration

The Appendiv clarifies that, in delerminmg the gpol exclangs rate f0 e on indiz] recogeilion of ke relared assel, expense or
incoane (or pan of ity on e derecogmition of & non-moretany &set o mon-mosciary liabiliy relating so advance considemtion, the
dale of the trimsacton is the dste on which an engity initially reeogrises the son-nssnelary assd ar pan-maneiary lalility mrising
Tromn the milvance considemation. [P there ane nudiiple pavments or receipis in advanes, s the ergity nusi determine the fransaction
sl for each pament or receipl of mdvance cossideration

Eniatbea say apply the Appendiz regquincmenls an 2 fully retrespeciive basis. Alterragively, an entlly may apply thass raquircisenis
praspectively o all sssets, experses and ibecoe in il scope that are initially recognissd on or nfien

{th The beginniveg of the vepartiog perisd in wiidch the entity fins applies the Appoendix, or

(1) The beginning of a prior reporting period prescoted &8 copparative information in the financial statements of the reparting
period in which the enbiby first spplies the Appendix,

Thee Appendix is effective for annual pericds heginning onar afier | April 2008 However, these ariiendmends 2re not applicable in
s o) iy
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