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INDEPENDENT AUDITOR'S REPORT

Report on the Consolidated Ind AS Financial Staterments

We have audited the accompanying consolidated Ind AS financial statements of M/t Sabha City
{hereinafter referred to as “the firm”} which comprise the consolidated balance sheet as at 31% March
2018, the consolidated statement of profit and loss (including other comprehensive income}, the
consolidated statement of cash flows and the statement of changes in equity of Partners for the year then
ended and a summary of the significant accounting policies and other explanatery information (herein
after referred to as "Ind AS financial statements”).

Management's Responsibility for the Consolidated Ind AS Financial Statements

The partners of the holding firm are responsible for the preparation of these consolidated Ind AS financial
staternents that give a true and fair view of the financial position, financial perfermance and cash flows of
the Firm in accordance with the accounting principles generally acceptad in India, including the Indian
Accounting Standards [Ind A5}

The respective partners of the holding firm and the Board of Directors of the subsidiary companies included
in the Group are responsible far maintenance of adequate accounting records for safeguarding of the assets
of the Group and for preventing and detecting frauds and other frregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the preparation of
the Cansolidated Ind AS Financial Statements by the Partners of the Holding Firm, as aforesaid.

Auditor’s Responsibility

Qur respansibility is to express an opinion on these consolidated Ind AS financial statements based an our
audit. We have taken into account the accounting and auditing standards and matters which are required to
be included in the audit report.

We conducted our audit In accordance with the applicable authoritative pronouncements issued by the
Institute of Chartered Accountant of India. Those Standards and pronouncement require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
the Ind AS financial statements are free from material misstatement.

An audit invelves performing procedures to obtain audit evidence about the amounts and the disclosures in
the consolidated Ind AS financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial control
releyant to the Firm's preparation of the Ind AS financial statements that give a true and fair view in order to




opinion on whether the firm has in place adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
the accounting policles used and the reasonableness of the accounting estimates made by the partners, as
well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence obtained by us and audit evidence obtained by ather auditors in terms af
their reports referred to in sub-paragraph (a} of the Other Matter paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated Ind AS financial statements give the information in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, including the
Ind A5, of the consolidated state of affairs of the Group as at 317 March 2018, their consolidated profit,
and their consolidated cash flows for the year ended on that date.

Other Matter

We did not audit the financial statements/ financial information of Gsubsidiaries, whose financial
statements/ financial information reflect total assets of Rs.22.28 millions as at 31* March 2018, total
revenue of Rs. 0.06 million for the yvear ended on that date as considered in the consolidated Ind AS
fimancial statements. These financial statements have been audited by other auditors whose reports have
been furnished to us by the Management and our opinion on the consolidated Ind AS financlal statements,
insofar as it relates to the amounts and disclosures included in respect of these subsidiaries, insofar as it
relates to the aforesaid subsidiaries, is based solely on the reparts of the other auditors.

Qur opinion on the consolidated financial statements, and our report on Other legal and regulatory
requirements below, is not modified in respect of the above matters with respect to our reliance on the
wark done and the reports of the other auditors and the financial statements and other financial
infarmation certified by the Management.

Report on Other Legal and Regulatory Requirements

d.

We report that:

We have sought and obtained all the information and explanations which to the best of our knowledges
and belief were necessary for the purposes of our audit of the aforesaid consolidated Ind AS financial
statements.

In our opinion, proper books of account as required by law relating to preparation of the aferesaid
consolidated Ind AS financial statements have been kept so far as it appears from our examination of
those books and the reports of the other auditors.

The Consalidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the Consolidated
Cash Flow Statement, and the statement of changes in equity of Pariners dealt with by this Report are In
agreement with the relevant beoks of account maintained for the purpose of preparation of the
Consolidated Ind AS financial statements,

In our opinion, the aforesaid consolidated Ind AS financial statements comply with the Accounting
Standards pronouncements issued by the Institute of Chartered Accountant of India.

With respect to the other matters to be included in the Auditor's Report, In our opinion and to the best of
our information and according to the explanations given to us:



i] The Consolidated Ind AS financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group-Refer Nate 25 to the Consolidated Ind AS financial
statemeants.

ii] The firm did not have any long-term contracts including derivative contract for which there were
amy material foreseeable losses;
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Subha City
Motes Lol comsolids e financkal siascments for W vepr emled Farch 31, T00E

1

Corporate Informarion

Subha ity o repistered Parinesslsp Froni'Fam's wass meorparaged om June 11, 2007 The Firm is primanily enpaped i procurcment, sale
disd dlesetopment ol lands s o resdential, comimercial compls and plodted develdpment.

The Firm is domuciled in Indin and regisiersd wndes the provisions of the Indkan Padoership Acl, The registersd office s lecassd ni
Bengnlana, Kamaltaka and having a hranch at Thnssis, Kenala.

Sipnlficant pecommiing policies

v |

21

&

Basis of preparation

The fingneial sialewsesde are separale financial slaloremis prepaned o sccordance with Indian Acceaniing Standands (lnd AS)
wertified weder the Companics (ndiam Accousimg Standands) Rules, 20035,

The financinl saionents hrve heen prepared o the higoncal cesi Basig, except Toe the fallowing asscis and liohililies which have
bz rneasired al T value:

¥ Certain fimamcial wocls and Hohilitics measured at Baer valoe (refer secoumiing palscy reganding finangial insirmimenns)

T financlul ataternenis &e presented m INR, aml all values are rourcled 1o neares millioss, except when othervise imdicaisd

Ciroup Infermating

The consalidnie:d fingneial slatenisnis of the Group inchedes subsidianies Hsted is tee tahle below:

Name of investee Principal Cromniry of Ferceniage of onnership/voting rights
activities imcorporation

31-Mar-18 Xl-Mar-17

Sulsidiaries -

Vawaloor Properiacs Privais Limisad Ieddia T T
Vayaloor Builders Private Limited I (415 1SS
Vayalear Developens Privane Limitef Tteal Estase Tnfin (140159 10
Yayalear Real Estale Privale Limited Dvebopmeni Inifes 1% 1 )
Yayaloor Realors Frivate Linied Imfiz ([ TEH1%%
Valasis Vettikado Beabors Privale Linated Tnidsa | CHl 1=

Hasiy ol consalidslion

The consotidaed firencinl steinenis comprise the lnmnciol dtaicments of the Firm amd iis subsidianes as s March 31, 2014
Control is achisved when the Group is exposed, or hes mighta, 10 vanabb2 reting fram its involvement with the imvestae and has the
ahility 1 affect those retams fhrowgh s power over the isvesiee, Specifically, the Group conlmls an investes §F ond naly if ihe
Cipoup birs;

F Power over the dnvesice {i.e. caisting riphes thal give it the curnesd ability to direct the relevant activitles of il investes)
B Exposae, or flghie ioovaniphbe rebame frosm 18 isalsensnt with the investee. and
B The abiltty to use it power over the investes i alfect its returns

Generally, there is a presumplion that o majority of vwoting righis resuli in comrol, To sappost (hig presumption and when the Groap
has hfs than a maporily of the yudieg or similar rights of an imvestee, the Group considers all relevani Tacts sed circumstaness m

asgcssinp whether (1 hag power over an imarstes, inchuding:

¥ The comiractunl amangement with the cdher voies holders of the isvestos

= Eighis arising from other comraciml amingemenis

I The Group's voding righls and polential voling reghis

L proup’s halding of voling nphte relative 1o the size ond dispersion of the heldings of the other voting tlghls




Sl ity
Bapes da the comsolidated limancinl staiemeals for the vear esbed March 31, 2008

The Cirmp re-assegs whelher o el 8 conmols oo fevesiee I fae s and sdicuirs tances midicaie thal ihere are chianges o ane or mare
of e three elements of conird, Congolidaticn of a subgidiry Beging when the Growp obtam control over be subsidiany and ceases
when the Group losss contral of the sshaidinry, Assers, Hinhilities, income and edpensst of a sabsidiany deguitred or dispased of
durifg Ihe year are included In the comsedidated financinl skatements from the date the Groap gaang comtral unidl the dale the Group
oensws W cortnol the sobsidiary:

Conzaludaicd Hrosciol staiements nrc prepared using umilorm sccounting pobicies for like iransections md ocher evenia s siem b
circumetamces, 11 a eember of the groep uses sccoanting policies gilier than Bose afopled in the conaolidmted financial siaiemends
for Iike trnasctions and events in simdar cireumsstonees, appropriale sdpidmenie an made o (Bl group member’s fisancial
sinlements in prepaning the consolidared fnencinl stassments 10 ensune conlanmity soiili the growp’s accousting policies.

The financinl statemenis of all entifbes ussl for dhe purpose of conselidation are dawe up 16 sime reposting daie a3 that of the
parenl compeiny, e yvesr erded an 31 March.

Comsolidanion procedune:

{ab Combmi ke Mems of assels, babilibes, equily, incame, espenses and cash flows of dhe pareal with ibose of s subsidiarics. Far
hes paposs. IPeonie and cpensss al The subidiany are hased on the amounts of the asseis aml liabilises recognised g Tmincisl
shatenienis 81 the sequisition dafe,

iy Ciifses (ediminave) the earmyving anssant of the parend’s [ivestiderd I each subsidiary asd the parent’s porlion of squly of esch
subsidizry. Busness combinntinns podicy uphin: bt by aeenued Ty sy relaled gondwill

(c] Eliminade in full intmgreup assets and liahilities, squity, income, expenses fmd cash Dows relating 1o Iransaciions between
crtilies of the group (prodfis or losses resufting from intragroup tmnsictions that are recognizsd in asdels, such as irverary and
liwed asscts, arg elimimated in full) Iniragroup losses may indicaie an impainmeni {hat requires recopmiiion in 1 comsolidabad
limercinl stgioments. ind AS12 Income Taxed applies o femparary differences lint anise from the @limication of profig and |osses
resulting from intenproup iransstions.

A change in the aovnerskip interest of 2 subsidiary, withoug o loss of comtml, bs aceounesd for & an squaty trmsacibon. [T the Group
lazes conlral aver a swhadiary, il

» Dercoopmses the assels {imcloding poodwill) and labdlies of the subsidiary

® Derecopnises fle ca ryimg mnceml ol sy nos-controllimg mlersis

& Derecoprares the cumnulative trasslabon dfferences mecordad in equnity

¥ Recopnises the fnir value of the considemiion received

P Becognises the fair value of any invesiment retaimed

P RErcopnises apy surplus or deficd in profis or foss

# Reclasmlies the parent’s share of componenis previcusly recognised in O] 0 peafit or Toss or retsdned earnings,

s nppropraig, 45 woald be rogquined & the Growp bad directly disposed of the reloded assets ar lishilities.

Suanaary of sipnificant asesumring PIHHH
wp Wmsiness coanhinations amd poodwill

In accordnnee with Ind AS 101 provisions related o firs fime adopian, the Groop hes eleerad o gpply 16d AS aceounting for
bamgimizis combinaticns progpectively from | Apal 2005 As such, Indian GAAF halasces relating do bugness eombenations
ghlered dwie before thal date. imchiling goodwill, have bem carried forwand with minimal adjussment. The same firsl iime
mlopiion exemprien 18 alse uscd Tor associales amd jmml vemiirs.,

Basiness combinations are accoured for using the acquizition methad, The cost of an acquietian 18 iaasred a5 the spgregate
af the comsideralion transfered mensered af acquisition <date Eair valee and the amesmt of any pon cantralling micrests in the
mequinee: For cach bsiness combioatios, ihe Groop elects whether i measise ke non-cantrolling interesis i the acqusres ol
faur value of al the propanonale share of the acquiree’™s lenlifiable nel assets. Acguisition-relassd costs are t;qpmn:d As
incurred.

At the acquisition date, the idenfifiable assets soquired ard the lEnbilities aszamed are recogaized at their scquisition date fur
vahies. For this purpose, the lighilites assumed inclode contingent liabilities represanting presend obligaton and they sns
msssured ar their acquisstion Gair values mmespective of the fct that cotflow of rescurees embodving econemic bencfitg in mol
probalde,

Goodwill is indtially messured a1 cost, being the excess of the agpregase ol the consaderation drimeferned and the amous
recagised for non-controlling intevests, and any previoss inerest el over the set wdentifable ssscis acquired ard labilines
assuied. Afer imilial recogmiton, goodwill is memsured al cosl less any acoamuelaled inpaimeend kodsee. For the purpose of
mlpﬂ@mrﬂ festing, goodwill acgurad m a business combmation is, from the acquisition date, allecated 1o epch of the Group's
I wnits ilal are expecie] i bénefit from b combination, mmespective of whether pther nssets ar Babalities of the

e i g ged t thage units,
1 ik




Salia, Cliy

Foarbirs ta (he comsalicated finaneial seaemears foe b year sndol March 30, 2018

i Hevenug recognitiun

Revenus is recognisad to fhe exiens thal it 15 probabds thag ehe ecancmis benefits will Mow 1o the Group aad the revenos can be
refiably mensored. Bevenue iz measired @ ihe Tair value of the comsideration meceivel or seceivahle, mking inio accoun
conitmictizlly defived terms of payntent and exchinling inces or duties col lected on beball of the povernmend. Bevenue inchudes
eacase duly, since ke recovery of excise duly Aoas o the Groop on its cumn Gosaii.

Hiawenver, eaiies iax vadue addad ax (Y AT i not reccived by the Cirsap em B ows nceoont, Bailser, 00 s @x colbeciod on valse
afckedd do fhe commedity By B seller on Beliall of be govemment. Accordingly, it is excluded from revemis

The specific recogmiiion eriteria deseribed beleaw misi adin be mul before revenee is recognised

i

il

Recegnition of revemise from contraciual projects

If the ouiceme of contmchual coaniract can be reliably peasorad, revenue asgociaed with e consinuciion contract is
recopiisid by reference o the stage of complefian of the contract sy af year end {the peréeniape of completion method),
The slage of completion on a project is measuned oo the hasis of gropontien of the contract work Based upon the condracis!
fpredmene frlimid s B ihe Ciroap salh it cusomem.

Hecopmition of vevenue from real estate prajects

R frais real esiite projects o rooapised when it = reasonably certain that the ultemate colbection will be made and
that (lere i3 bayses” commiiment ta make the complete paymem, The fllowing specific recognivion erlseris must alsa be el
helione fevenue 5 recopinnd:

a. Recognliios of revesse fram praperiy developnset

Revesue Trom real estate progects meluding reverme from sale ol wndivided share of land [group housing] is recognisad upon
trarsfer of all significa naks aml rewands of ewnership of such red esiatel propery. a5 per the lerms of ihe coracis
entered imin wiily buyers, which geverally coincides with e Firmeng of the sales contracis’ agresmems, Where the Growp
still has obligntions to perform sehatantial oeis even afier the iranslee of all slgnificant risks e rewants, revemie in such
cases is recogrised by applying the percestage of completan smethod only il ike fallowing ibreshalds have been met:

iz} all erttical approvals necessary far the commencenent of the projees have been obiaened,

{h) the expendiure incurred on cotstruction asd devebapient codls fexcluding land cost) is not less than 25 % of the taial
estimated constnaction and develapment cosr;

(e} at lepst 23 % of the salsable project arsa s securad by coninctafagromas with beyors; and

() a1 leazt 19 % of the comtracts‘agroemenis value are realised at the reporiag dare in respectof sech comirpclvagreninmis

When the oulcome of a real sstabe projert can be estimated reliatdy and the conditions above are alisfial projec revenus
[mecluding from sale of undivided share of land} and preject costs nssoclabed with the real estate progect should be recogrised
ax roverie and expenses by reference fo the stage of completion of the project activity o he reportng date arrived al with
reference o e dntire project costs dneumed (mcluding Iand costs).

Furiber, Far projects execubed (hroagh joing develoqumens arrangements, whersn s Jand ownenposessar provides Tand amd
(ke Group underiakes o develop propertics on such Iand and in liey of land awner praviding lasd, the Growm has agreed o
iransler cortmn perecnlage of comsinected anen or cotain percemtage of the mevenue procecds. the revemie Tom ihe
development amd transfer of constrocted anmreviiee shanng amngement m exchange of sech development rights! land is
heing necounisd on gross hasis on lausch of the projest,

Thee revenue is measured ot the fair value of the land received, adjaitad by e mnounl of any cash or cush equivalents
transferrod. When the fair value of the land received cannotl be measured relinhly, the reverue is memored g the Fir valose of
the extimated construction serviee resdensd po the limd owner, adjested by the amount of any cash or cosh aui valenis
eransferrad, The fair valee se csimmanad i conssdenad ne the cost of land in ke compuintion of perceniage of completion for
the purpane of reverue reengnition &5 fEcussed above

b, Recognitien of revenae feom sale of lind and devebopment righds
Reverme from sale of land and development rdghts & rcognisad wpon tansfer of afl significant nsks and rewands of

vwirship of such real esdaie’ pruperty, as per the temms of the contracts enfered into with buyers, which generally coincides
il the firnamg ol the sl contracts! agreemonis. Reverme from sale of land and development fights is smby recopnised
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il Baenial ine o Tram apera ling Feasis

Nental income receivable under npemiing beazes feccluiling varinbls remeal jicose) Is secdgniced in e moonse sialemenl on
a straijhe lime basis over the form of the lease incliling lease ipcomie an fair volie of relamdibls secunly deposiis. Rental
g wnder nperinmyg kmses having varinble rental income is recogmized as per the tenis of the condrect,

v Inierisl income

Interest incomme, iecluding incane arsing oo other finameial mstrments, & reeogrised asirg 1he effective inferesi
rate meikeul,

PFropeety. plamt nnd equipment

Simee tere 5 wo change in e functiorad currency, the Grsup s ebocied o oontime: wilh the curmying value for all ol B
praperty, plant snd equipment ns revogmized |1 il8 Indun GAA I linancinl siabamenis as deemed cost at the transition date, viz,,
1 Apnl 2015

Property, plant & equipment are stated af thair cost of aeqeistin'sonstnicticn, pe of sseumulated deprociation and Jspainment
bosses, if any. The cost comgrises parchase price, bomrowing costs i capitnlization eriteres re mel diractly sinbalable cost of
bringing M assef 1o dls working condstion for the intended use and indlial estimate of decommizstonieg, regtoring and similar
linbilitics. Esch part of an ften of propery, plart and egquipnesd with o cost that is significant s relation io the ol cost of the
it by depreciatsd separatedy. This applics maisly o compomenis for machinery, When simaficani parts of plamt ani aquipioaes)
are required 1o be meplaced at ingervals, the Group digrecsalis theny separately based om ther specific usehal lives, Likewise,
when a majer inspection §s performed, s cos B recopiaead 16 the carrving amowsd of the plant md equipment as o replacemem
if the recognitinn criterin are sagisfied. All other repair and mnisienanes cosss are recopgnized in profit or loss as incarred,

Subsequent expenidiiure related g an Hem of property, plant and squapisent b= added 80 1 ook valee only iT 1 increases the
listure benefits from the existing asset beyond its previously assessed siondard of perfommaice,

Berewing coats dirsctly stinhurable o acgussiton of property, plant @l equipmem which take substantial period of fime o ger
ey dor s ineended use are also incladed foihe exnent they relate 0o U peniod U such asssts are redy 80 be put o use

An b ol propesty, plant aimd equipisest and any sigmficant par initially recognised is derecognised upan dispaeal or whzs nin
fubare scornmie benefits aoe enpecta from i wae of digpasal, Ary gam or loss ansing oo derecognition of the asset (calculnied
ns the difference between the net dispesal procesds and the carrying amount of the sser) i included in the income stalemenl
when the Property, plant and squipment is derecognised.

Expeenditare diredly refating o constnection actively is capitalized, Inderest experdiune meumald durieg cossiruetion pesiod =
tapiladised 1o the exient o which the expenditare is indirecily relaied 1o constnection oF is dncidemsl therera, Other idinec
eapenditure (including bamrowing cosls) intemmed duming e comstrucizon pereod which is nol relased m the constriction m:rik'ily
nar ig incsdental thereta fz charped s the siatement ol profif and loss,

Addvances pald swards the scquisition of propiry, plant and equipmad cutstanding at each balance gheet date is classiMed as
nees umder ather noi-curment asseis.
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dy Imvestment properiies

£l

Sinee there oo change 0 the functiod currency, the Groop bas clected 10 conrinee with the caimying value Tor sl of b=
Investimed prapeity as ccvogrisad i it Provious GAAF fnancial stalements &5 deemad costat the imanssion dae, viz, | April
K,

lrvestment propenies ane mensred initially ot oosl, ichudieg measoion Gosie Salisapaent & il recopnition, invesiment
propenss are siated al cost ks secumulated depreciation asd peoumulated snpainier lass if any,

Thao sl inchides the cost af replacing paris and borrowics costs Ter long-tenm consgraciion propects of the recopnilion criera
are rmid. When s ficam parts of the investiment properiy aro requsned o be replaced st intervals, the Groap depreciaies them
sxpaalely basad an their spoafic usefol lves, All cdher repair and maimlenance cosis are recopnised in profi or bess s meiimeil.

Thoaph the Crewp measdares investment propety usng cost baded measaremedl, ke Gir value of investiment propesty s
dizclosed in Ibe nites, Fair wless pre delermingd based oo an anesinl evaluation perfonned by an accrediied  exnermal
independent valuer.

leveiment properdies e de=recogmized etther when they bave heen dispozed of or when they ae permpnently saiidrawn from
use mind ma fanire econoiise bensli is expecied from dheir disposal. The difference betwees the net dispesa] procesds and the
carrying amound of the st 18 reoapriead in profit oc loss in the penod of de-recogmition,

Intangihle assets

Intanpible #ssecis acqeired separately mre measarad on initial recognition at cosl, Pollowing indlial recopnificn, intangibées asszis
are camed ml cos less sooamulased amortizaton and accumsalated imparmend losses, iF oy, Intsngible assels, composing of
gfwre and imtelbeciuhl properly fiphts s samortized ena girighl line basie over a period of 3 vears, which is estimafed to b
ik usefuld life of the assel and nzsessed for impaimeen wheiever ilwere B an fnlication that the intmgible asset may be impaired,
The amortisaticn panod and the amarisatian methad o an intangible sssef wiih a finlse welil Tife are foviewed at bas) al the

end of each reporimg period.
Dhepreciation on property, pland and equipment amd lovestment property

Diepreciatian is calculated on written down value bosia using the fllowing usefdl Hees presenbed snder Scheduale 11, excepi
whare specidied.

Particulars Liseful lives estimated by the
manEgement
{im YuarEd
Property, plant and equipment
lFaﬁl:l'J.' ‘hualdimgs kol
Buldings - nther tham [actory huildings il

1Hurhtn|!.a Tengparary srucure

Flard and machinery
| Ceemeral plani and npaclioery 3
ii. Plang and machisery - Civil construslion iz
iif. Plamt ond Machenery - Electraca] installarionss 10
Famimire and [ixtores i
Miotor vwohicles L
Compiers
i. Compuier sguipmment i
il, Servers and network exquipmens f
Ofice equepimcmts 5

Invesiment praperny

Budldings - viher iban factory baldings all
[Pl ared machsdnery

i. Gieneral plant and machinery 15

ii. Plamt and machinery - Civil construction 12

||| Panit arxl Masshinery - Elsctrical insaltztions i

Iun and fistures L

]
I!l‘ll)"'I
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he resddual vakues, usedul lives and methods of degrecintipn of propemy, plani and coguigment are reviewel al each foancial
virar e s sljusied prospecively, I apperoprinhe

Inspairment of non fingnecial assets

T Lo assosses, Al each reportimg date, whetber there w an isdicaton that an asset may he mpmred, I any indicasuom exists,
o when amwal sipeannent weime o an assed o mequenad, e Group cstimates the asset's recovermble pricam, A0 a3sd’s
recoverable mrount |5 the Tigher of an assets or cash-pene wling wadl’s (COLT) Eair valug less cosis of disposal and s svalue in
use. Recovernble anoant b5 defermined For s mdividual agset, unsless de assel does nol geverate cash inflows that are largely
indeperclent of those fom ciber assetz or proups of assess. When the carmving aitwunl o an ssel o COL excesds its
recovernhle amoung, the aseet is considered impaired and = wnitten down fo it recovershle ansmml

b nesessing salue g use, the estimated filure cngh Msas aee dassemited is (hoir presend vabue wsing a pre-las discount e il
reflects current marke! assesanenis of the time vabue of money @l tlk rsks dpecilic 1o the assel, Indefermining far value less
costs of disposal, recemd markel Ernsactions are @ken inlo sccount, IF no - such imnssctions can be idemtified, an appropnate
valualion madel is used These calculatings are corrabormied by valuatiom nwliiples, quobal share prics for publicly raded
Conjranes <r other avadable Gair vakue indicators.

1llqru'|1n1'm11l Insgis, |rrr]u:ling tnpainTerd o invenlones, are recognised inthe statement of profin sl less Afer ;||.:-|I|_-|m;1|_
depreciateon ke provided on the reviead canrying amesant al the gssel ever ity femmining aseful lifie

Impairisent of financdal asseiy

The Gruigp assessis ad each date of balance sheel whether a Anancial asset or a group of financial ssseis (& impared. Ind A5 109
reuires eapecied crafl losses te be mesaread through a boss allowance. The Group recopnisss lifeiime expected lidses Tor all
coniract assete and ! o all irade receivables that do not cometinne o financing transaction. For ail other financial aesets, enpecisl
credil bossss are messured @ an amounl egual 1o e 1 2-norih expeciel credil boases or ab am amows equal 1o the life ime
exproed credil bosses (1 the credil visk on ibe Tinancial assel bas (screawed signl fcanily siee initial repogrition.

Carrent versus non-carrend elassilication

Thez Group presents assels amd linbilities m the balance sheet based an current! pan-corrent elpialicslian, An asssl s treated as
currenl whos it 1=

= Expeciod (o be realissd or miemdad o be wakl e otsumed in nomss] aperating cycle

- Held primarily far ike purpose of freling

= Expecred in he realised within reelve momibs after ihe reporing period, or

= Cashor cash equivalent unless resticted from being cochanped or used fo senbe & [sability for al least iwelve menihe after the
reparting period

Al atber assets are clagsiliod asnos-cament.

& liability is cumrent when:

- v i eapedied o be sotibad in normal operating cyvcle

=t is held primaddly for the purpass of trxling

- It i due 1o be sentled within twelve nsoniks after 9 repoatiing peried, o

- There i re uncorditioral fght io defer the settlement of ke liabdlity Tor s1 kst rvelve nmibes aler the repoding period

The Group classifies all other liabilities 2= non-osrment.

The eperating cycle i the time between the acquisitinn: of assets for procesgang and ther realission in cash and cash
equivalents. The real estale development projecis undertaken by the Group generally ron pver a peried rnging upio

Soyears. Oporating asacis amd liabilines redating to such projecss are classified a5 current based on an operating evele ol il &
years, Bormowengs in connéction with such propeets are clasaliod as short-tenm (5.0, cummeni) sisce they ane panvable over ibe lemm
af ihe respective projects.

Assets and linkalifies, other than these discussed shove, ane clnsxifiedd as corment o the exbend fhey ane expected fo ke realised /
cantractually repayable within 12 monids from the Balance sheet daie and a5 non-cumemt, (o other eases.

lax assels el Babdlises are classificd & mon-cament assels and liabililies.
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Fuir salue ipcasurcnieni

The Griup nseasurss fimancinl instnamenis, sech & invesimends o fair value at each halance sheel dale.

Fair vadui i 1be price b would be recorved 10osell an asset ar paid 1o transter o lahilie i an ondaly imiciion between
mnarke! paricipants an the measurement date, The fair vahse meaasrement is based on the presampion that the iransaction 1o s
the aeset or brassfer the lobalay takes place aither

B In the principal market for e neses o Binbility, or
B In the aksence af o principal nwaret, 6 the mos sdvaniageoss market Tor the assa or Dabalitg
The principal or ihe mas advantageous marksd mst be accessible by the {Fn.'mp,

The Feir vadue of an asset or a lishility is measured using the assamgtions thet market paricipants woald uss when pricing the
gaset oF [iability, assuming (Bai markel particspants acl in their economnic besl inlerest

A fair vatue measurement of 4 nan-finapeial agae akes imlo accouml a markel participant”s ability g generate economis becfis
by usimg dhe assei in s Wjhest ond best use or by selling it w ancabser market pariicipant thal would use the asset fn jis highes)
arel best use

The Uroup uses valaation techeiques that are approprase in the circomsiancss amd Tor wheeh sulficiod data are availoble o
measure Fair wafue, maximising the use of relevars phservahle mpus and minimising (b wie of mobservahbe inpats,

All assels ard habilitzes For which fair value is meazured or disclosed in the cersolated faanclal satements are cateposised
willdlin 1he Fair value hierarchy, described as follows, based on the lowest level mpud thai s sligndfican o s fuir value
isEasrEment g o whale

* Level | — COuotsd funad fusesdy market prices in active markets G idenhcal assets or lakaliies

» Level 2 — Valustion techniguss for which the bowest level input thal 18 slgaificant ta the fir valee measurement 5 direcily
or indirectly ohserabie

B Level 3 — Valuation technigues for which the lowsst bevel inguii thet = gipgeeficant &0 the Takr sabue measuremend is
imohezerable

Foer aesets gl liabiliies chat ane recogmied in (e Ninancid stalemerts on & recurming bass, the Group determidines whether
iranslers have oocurred beiwden levels in the hicearchy by re-msscaing categorisation (based on the lowest level input g i3
slgmificam to the i vnlee mersurensnt e 8 whalel al ibe end of Gch feparing permad,

k) Fimnmcind nstruments

A Diancial nstruiend (3 any coniracl thal gives mse 1ooa Anancial paset of ome entigy and a Gnancial lishiliy or eguib
imsrmumend of anoiher encity.

Fraurecio) wrsers

Inij : |

Al Mirsncinl nesets are recognised indiially ar fais valoe plis, i the case ol Tnancial asseis not recorded af fir value throwgh
profil or loss, tranasction cosls tkat ars atinduiable s the acquisition af the financial assel. Morckases or sales of finarcinl w5
that requare delivery of assets within a time frame established by repubsiicn o conventson in the market place {regular way
irasles) ane recopmized on the trade date, i.e., the date that the Growp cammiiz 8o gurchase or s2ll the assel.

Kubsequent messuremeg

For purpeses ol 2ubsegwont measurement, Amancial nssels are clasified in four colepones;
[ehe insinaments ar amestised oo
Dehe imsmmaments at fair valos thmegh ceher camprefensive income (FYTOCT)
Dbt irstmament= and equity instraments at fadr valoe through peofit or lnss (FVTHEL)

i tmaments measured b fair value thmugh other compaehensive income [FYTOCT)



Salsha City

Mudes 1o the consolidiied Tnoncial stavemenis for the year ended March 51, 208

Debat Instrmpments af pawar e coxt

A et imstrument” 1 eneasured ol dhe amcerisad cosn il hoth e flkywing conditioms are mer

) The as=el is held within a busipess moded whese objecive is 16 hold asseis e salkating coniractual cazh fows,
and

b Coutractual borms of the asset give nze on specifiad dates 60 cosh Oews thal are solely paymonis of prrsipal and
instercE {3FP 1 on the prencipel amomt oustanding.

This cansgary 15 Mg mosd devanl 1o the droup, Aler ingis] measarenent, such firancial assets are subssquently nwsasured &
arnorizsed cosl sing the effective inferest rde (ERR) mathod. Amoriised cos) is caloalated by tking inta agcount sy diiesnil i
premium o roguisition and fees o coats that sse an integral part of the EIRL The EIR amorisation is included i financs inecme
in the profit or boss. The bosses ansing from inspainment are recognized in (e profil or Jos, This cilegony gererally applies. to
trace ared piher receivables.

Dkl insdrement st FYTOLC]

A “died matromien)’ s classaficd as al the FYTOCT i both of the fllewing criterin ore mel

A) The ohjeciive of the busmess moded 15 achieved bath by collecting contractunl cash flesvs and selling tse financial saset=, and
b The saset’s contracin] ¢agh Mows represent SPFL

Deht instrumets inchuded within the FYTOCT catepary are measerad inilsally as well as sl cach reporiimg dabe & fair value, Fai
walue mavements are recognized in the other comprebensive income (OCTL

Dbt Enstrumest of FVTFL

F¥TPL i & frsidiss] calegory For detd msinsnents. Any debl mstrnunent, which does not mest (8 critenn for ealeganzation as
ansarieed cast o as FVTOCL 12 chssified as atl FYTPL. Debt instrumends included willan the FVTPL calepoey are rcssered al
falr value with afl changss recopieed in the slatement of profil and loss,

In pcdition, the Groap may elict to deaiprele o doal stianent, which sthersvize mests amartized cosl or FY TOC]

critenia, a5 af FVTPL. However, such election is allowed anly if dodng so reduces or eloninsies o mészremont or

recagnition incomsistency (refemed inoas “ncoounting mismaich'l, The Geoap las ael designaied any debl instrument as =
FVTPL.

Equity imvestments in subsidiaries aml [alnt vendures
The Geroup has svsdled (be optiom availabile in Ind A% 37 0 carry its investmens in subsidiamies and joind veriuses ail coal.
leppainment pecognized, iF any, is rabucad fem the carying valoe

Derecogaition

A Misricial asae Lor, whstae applicable, o purl of & Enancinl asset or part of 2 Group of similar {nencipl psses) s prtianly
derecopriced when;

B The rights to receive cash fows from the seet have expleed, or

P The Group has imansfermed idx nghts 10 receive cagh fows from the assen of e ssumed an obligalion 1o pay the received
cash flows in full waiboul masenial delay to o third party ueder o *pass-through' amasgament, and cither (o) e Croup has
irar Ferred substanlially all the risks and rewards of the asset, or (b} the Greup has nsilber transferned nor reasned substantinlly
nll the roibed sl rewards of the aizel, Bul has irmneferred conral of 1he azzel

When the Group has irnsfered it fphes ta receive cash fless fiom an asael or bas enlered inle a pass-throagh srrangemeni, i
evalunies if and 10 what extent 5 hos retnined the nisks and rewands af cwnerihap, When 0 bas peither rassferned nor retained
substamlially all of the risks and rewards of ibe asset, nor transferred comrel of the azset, the Group comtinees to recognise the
translirred assel to fhe extont of the Geowp's conimuing mvolvement. In tlat case, the Group also eecopimses an dssociabad
liabailivg. Thee trimisfeined st ard the associsitd Hability are ieasancd ona basis that refleces the righis and ohligations that ihe
Lo hea retained,

Finvenctad einfitioy
» Pl :
Firancinl lahitities are clissified, 5t dfial recapnition, g fGnanckal Babaliics al Fair value through profit or loss, boans and

bormowings, ar as pavables, ns appropriate,
The Grroup’s frmmcial labalities include trade and other payables; loans and bommavings ecluiling bask overdralis.

1] =Lt

troend of fanancial linhilities depercls on their classificatinn., as descrihied below!



Sabdia 11y

Fenfos 1o the comselidated Naancial gisements o the ver cidleill Mareh 31, 20148

Fimuneizl lahilitics ot (air valoe through goeodin or s

Finaneial lisghilities ot faar value through profit or Joss incbuiie fmancial linhikites held for rading and foancial Habilines
dhzstgmnted wpons anifial recopnition &t fair valoe through profi oc b, Fisaocisl iahilicies are élassified ag held for
temlemg il they are iocwred lor the parpose of neparchasing in ihbe near tem

Cimhis ar loases on Habaliics eld Tor iadive anc recemissd o the profil or T,

Loans aad lborrow ings

This i% ke cassgary mast relevant o the Geoup, A fer indliald recopraiion, inerest-boarmy Sohng smd borrowings are sohsegquently
measured ab amodtised cost using the EIR method. Caing and |osses are recognised e profit or hss when the liabilities are
derecopnissd ax well as knough the EIR amodisstion process.

Ammaniaged cosl 15 Saloulaned by laking snloaccouml any disoouni or prensum on :||:|:||tini1i-.'|n nnd Fees or coste that are an irbegrad
et of the ETR. The FIR amaetisstion is included as Tnmee costs m the siassment of profit and Eass.

Trade and other povables

Thess amauiis. represcnl liabilies For poods aml serices provaded o ibe Growp prior io the end of financial wear whdch are
uigid, Trade sod other pavables are prosented as cwment abilities unbes payment is due withis 12 mordhs alier reporting
pericd. For irade and othsr payables maniing within v vear fron the balance sheet date, the carrying amounis appraxinate
fair walue due io the ghort makriy af e insrnene.

Fimaneial guarantes coniracin

Financial guarmntes contracts B by ihe Group ars those contrasts hat reguice @ payinent @ be made & reimburse the holder
For a logs @l incurs becnuse the specified debeor fails 10 make a payment when des in secordanes with the benms of a deb
instrument. Fimancial guaramize contracts are recognized imatially as a lighiliay ai fir value, adjised for rasssction costs thal ane
direcily amribaiabie wo dhe issuance of the perantes. Subsaguently, tbe liakility is mensursd ar the higher of (he Aot of lo2s
allpwaree deternired & por mgpairment oguiremeeds of led AS 109 ad the amount recognised less cumelalive mmmnissation.

Derecopnation

A financial liabilily is devecopmsed when the ohlgaion ander the liabildy 18 discharged o cancelled or espines. When &n
exiglmp Fnancial lability s replaved by another from the same lender on ssbstamtially different lemis, o the enms of &n
existeng Halilsty ane subsianiially modified, such an exchiangs or modification is reated 25 the derscognition ol the o pln
lenbility and the recopnilion of o new labiliiy. The diffencnes in the respoctive camying amous is recogmised in the slatement of

profi o loss,

Harrowing costs

Horrowieg comse directly atribulabhe o soquisition’ consiruction of gualifring assets nre capitalised wuntil the rine all subainmial
getivilies incessary §o prepare he qualifying ssscla for their miendad use are compleie, A qualifying asset is one that necessanily
tnkes substamiinl period of tmes o get ready for ies smended use' sale. Al ol Bormwing cosls nod eligible for inveniarisation)
cpilalizstion are charged o satement of peofil and loss,

i} Cash and eash eguivalnts

Cashy aind cash equividenis for the purposes of cash flow salement comprise cash ag bank and in hend and shedt-verm depoaity
with an oripinal maturly of three months or lews |, which sne subject do an insigmifican risk of changes in walue el of
cutssandeng bank overdralts a2 ihey are considersd an mtegral pait of the Groap’s cash nanagemeni.
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mj Hetiremem! aml other eonployee hemefits

Retivement benefit i fhe fomn of providert fuml e 8 difimed cosdribaion schems and the confribations are chisrped jir ihe
stutement ol profil asd less of the year when (e coniribatsons 1o the pravides fursd are due, There are oo other abli getions ol
tham the contribumion payable io the grvernmem admisdstered provident fumd,

Thie Geomp makes comribations 1o Sobba Developers Enjgoyecs Oratusly Trus ('the nest') fo dischaege the gratuity |ishility o
epploness. Provision sowards granaty, o defined Beeedlt plan, 18 made for fhe differoce beiween actmrial salualsn by an
independent achamry amnd the fund halaece, a5 ot the year-sed, The cost of peviding benelins uncker gratuity is delermined an the
bazis of sciuanal valustion using the progected urat credin neethod a8 each year emd,

Remessurcnsents, contprsing of actuarial gaing aml heses, the effect of the gsset ceilmy, excluding amowrle (neloded in net
imbereat oo e net delined benefit Babohity sel ke retum en plan assets (excluding asvours included in ret inierest on the ne
defined bevefin leabibiyy, se recogiizad mimadialcly in ihe balance sheet wilh a comesponding debit or eradit s reinined
earnings Hrougly OCT in the period in which they secur, Bonwasuremenis ane nol reclassified lo profit o less in subsequent
perics.

Past service costs are recognissd in profic ar aes oo the earlier of®

B The date of the plan anserdment or curimibment, and

¥ The date that the Group recoinises rebaled restruciuring cosis

Tt imterest d= cuboalated by opplying tbe discounl mie fo the net defined benefit lisbibity ar ayset. The Group secognises ibe
lllawisg changes i the net delfined beoeli ubligation as on expense i the siaemen of prafic ol loss;

B Service COEEs cOmpriging corenl srvice cogd, pagt-gervice oosls, grins and losses on corinilments and - pos-routise
aeflbameils; asd

B Delinieres? expenss or income

Accurmulatsl leave, which s expedcd W be utilizad within the pext 12 months, is treated as shor-derm empleves henefin, The
Grnup measures the expecied com of such nheenees ps the sddilonal aimdinl thial it espects to pay as 3 result of the unesed
entiilzment that has scowmulaied m the reporime dage,

Thae Girouwp (reals secumibited legve expocted to be carried farward beyond twelve monibs, as long-term emploves benefid lor
mensaremen] purposss, Sucl Bap-lerm compermaicl absenoss are proveded  For based om the actuarial walusticn using the
priechad wmnit credit method ot the vear-smd, The Grosp presents (B¢ emine bsive as 8 cument liability is ke balance sheet, snce
it does ok have an unconditonal nght 10 defer s seithement for rwelve mosths alter the roporting date.

Bt in pespit ol alker short lerm benefils is recoprised on the basis of the amount paid or paeadle for the perd for which
ihe scrveces e nendersd by the employes.

o Provislens

A provigsan & recopnieed when an enderprize has o preserd ohiligation (legal or constructive) as nemilt of past évent and il i=
probable (el an vulllew ol cinbudying ecomonic bonefils of rescarces will be required 1o seitle o relishly assessable ablization,
Provistons are delemeined based on best esiisne requised e seilde each obligation 22 each balancs sheel dass 7 ihe effact ol the
timez valee of mossy is matersal, provisions are dizcounted using a urrenl pre-las i thot rellecis, when approprince, the msks
specific ta the liakility, When discounting is wsed, the increase I the provision die o the passape of timo @ recognisal as a
fimance cosl

ph Contingent Hahilitios

A conlingent liabilily = a possible ohligation that arises from past everds whise existence will be confinmed by the occorrence
i nen-accurtencs of ome or mone uneeriam fulure cvenls bevand the contred of the Group or & preseil ehligation that ia maoe
recognized becmse i s aal proballs that an outles of resources will be requinad o sstile the obligalion, A contingani liabikiy
also arises @0 extrenesly mre caree where there i 2 liakality tha cansol be rsognized bevause il cannol be mensared ridiahly.
The Group does not recognize a contingent liability bt discleses s esistence bn the consolidated Moarcial statements.

a1 Eaviiings per share

Hasic samings per share are calcalaled by dividing the net profil or boss for te vear almibusable © ogquity sharchollers ¢afer
'Iin,u, |1I'|.'FH|.1‘!|-1:E dividetsls and nl1rii\-1.||:|]:|l-|: txes| 'h:.-ﬂ:e wclg;hl-ad OVErAgE r'umb:r o Eduity elsarce {.u|=|.ndm3 dmmg b
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Foar e parparss of cabonilating diluted eamings per shaee, thie me prodin or loss for the yeer aitnbuinkle o eguity shanehol dars amil
the weighled nverage samber of ghires autsinnding during the year are adjusiod For ibe effects of all dilutive poteniiad aquity
shores.

Toxes

Tax expense comprises of cument and defemed s,

CurTear inonmes Ier

Curreni iBsoang x for the current and prsr periods ane measured a1 (be mmount expeciad b be recovercd from o paid o the
taxation gulboniics bassd on the maabbe incosne o that pericad. The L rmtes and iz Tows wsed o compute the amouns mre thoss
it are epacted or sahetaniively enncied by the balanee sheei duie

feferred (ncame dot
Dieferred meome tax m recogmised wsing the batonce shoel approach, defemed iox s recognceed o tenaporary diffennos al the

balaice sheet dete beiwesn the s bases of asseis snd labilitics and their canrying ansounts far fieancial reporiing puspsmses,
eqcers when the defemed income ny artes Troik the mnitial fecognition of gaodwall ar an asset ar linhility in 2 frmnsnetice that (4

Defermed income tax assete ane recognized foe 2l diducible lemporary &iferences, camy forward of amused tax credits and
muszl e Iosses, G0 b extend that il & peobable (hat tesuble grofit will be available against which the deductible wmpomry
differences. and the cory forward of umased ax credils and urmsed 1ax bosses can be wilized.

Deferned 10x assels aned Habilgies are recopnised for all xable emporry d| Terenoes, excep:
= In respedt of Gmable bemporary differences associafed with imvestments in suhgidianes, sasociates aod inlersis in joind
wniburcs; when the tming of dhe reversal of (b bomporary difforesces can be contralled and it is probabls that the temporary

The carryeng mincsinl of delerred mmooime 1ax aecls & revicwed al each balance shea date and reduced 1o the extent that 1t s a0
Innger probahle (hat salficien @xable peafit will be ayvailalale o allow all ee parl of the defermed moane tax asse 1o be utilzed
Linrecagnised defermed tax assets ane re-assessed af each reporting date and are recognized o the extent that it has become

Cieferred income tax asseis and Hahilities are mensured of the tax roies il o expected fo apply in the peniod when the asset is
meabized or the linbility s sefided, based on tex milcs (and nx Inws) fhat have been enacied or subsiamtively nscied al the balance
Aleel date

Mininmn ARemaltivg Tax (MAT) iy bocome parabie when the laxable profit s Jower than the book peedit, Taxes pald ke
MAT are available as a set of T against depudar corporaie tay payable in subsequent vears, o5 per the provisions of Ineome Tas
Act, MAT paid Inon vear I8 charged o the stmenent of peodin and loge ag currenl tnx. The Group recognizes MAT credil
available as an nsset only g0 the exient that Heere 8 convincing evidence thal the Group wall pay marmal moome s duming Hee
specified period, ie, the pericd for which MAT credit is alloweil & be carrled forwind, [ the vwear m which the Geoup
recopiizes MAT coodil a5 an aséel in acoordance with the Owidance Nole on Accourding for Credit Availsble i mespoen of
Mindniusn AMernative Tax ander the Iecome-dax Acl, 1961, the said asset is crested by way of credic (o the statement of profil
and 1oss amd ghown & “MAT Cresdif Esitlensd,” The Group reviews the “MAT credit entitbemeni™ assel ai sach reporing dale
and writes dowm the gseet to the sxient the Ceoup dess ot have comvineing evidence that 11 wifl pay noomal tax during the

ified period.
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Foreign currency (ramsbation

Foreipn curveney Iransaciions are reeorded i the reporting cummency, by applying ie the forcign carrency nmoant the exehangs
raie between ihe repariing currency and the forelph currenzy ai the dale of the imnesction. Foreign currency mometany items are
reparied wusing the cachmpe mie presailieg ot the reponting date. Nos-moneiary licivd, which are messured m temms of histancnl
coat dennmimated i op foreign currency, are reparted using the eschange rate at the s of the ramsastion, Exchange dffsences
srmsing an the seitlement of mosetany items ar on reporting manztary items of Ceoup ot s differest from those al which they
wons inilially recondal dunmg the yer, or reporied in previous consalidaied financinl sesemenrs, are recogpmased a5 lneome ar i
expenses in the yes in which they ariss,

Iinventisr bes
Redrbed fo camirmatnd end remd exrane aotiviy

[hroct expendiiune Nl'-&l|ng o coiglruchon activily 15 invemionsed. Other expendibare {inchuding barrewing cosigl dunsg
corairichiog pered (8 myvenlorised 1o e eionl e expenditure is dinecity atiribuiable cost of bringing the ossef 1o ils working
condinion fir o5 Inemdad use, O expenditiee (rehiding bormewing cests) incurnsd during the cominction period which is
not directly atiributable for bringing the assef i its workiog condition for s inended use |B charged 1o the siakement of profit
ol logs. Direct and other expendiiure is determined based on specilic sdeniifestion do the constrocion amd real estabe activiey,
Cast incemed! ifems purchassd specifically fir projects are inken os conmemed as ard when incomed! reeelved,

i. Work-in-progress - Contmciual: Cost of work yel @ be centified’ blled, as [0 periaing 10 coriract coais thal relahe jo fiinire
activity om the contmet, are recegnised 2= contmet work-in-progress peosided it 1g prokshle that they will be meovered.
Contractual work-in-progress is vakued ot lower of cost and net realisable value.

il Work-in-progress - Real gernte projects {inchuding land invesory): Represerdy cost menrmad i nspeet of ansald area of the
real estate developmen! priecis of cost incurred on projects where the revemis i yeb (o b recapnisad. Real catale work-ine
progress i yaloed ol fower of cost and ned realisahle wlue.

il Finished goods - Flom: Valusd s bower of cost and nei realisable value.
iv, Finished gooda - Ploes; Walied ar lower of cost mrd net realizalsle vales,

V. Builfing maierials porchasad, ool ideniified with any specific prajest sme valusd & lower of cosl and met realizabde value.
Cost is desermined based on a weighied nverage hasis

i Lamd inventiory: Wakuied al lower of cost-and net realsable value.

Loases

Where the Group ks ksser

Leases in which the Grroup does nor wnnsfer suhszanizaliy all the risks and rewards of conership of an asset oo clasifmad as
aperating léases. Remial income fram operating lease is recognized on a straighi-lme brsis aver the fem of the relevant feage,
unless the lease agrocment explicity staies thal increpse is on account of milation, Indiial direct coss incurrs in negoiming and
arraizing an opersting kese sne addead 1 the carrying amoust of the keased assel and recopnised over fhe dease tenm on the mme

& remilal dimonig,
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SRignilicomt neeounting judpements, estimntes sl sssum pilsns

Tl preparaticn ol cossol&laled Rsocaal datements fi conflormity wilh the recognitivs and memsurement pringiplad of Ind A5 mguines
mara@ement o ke judgements, canimates and aasmpiioes thid alffcs the repoed balances of revenues, expenses, assels and |Fabilites
and il accompanying dissleseres, and the disclosare of candipent linkdlibes. Uncertaingy abow these assumplions and estimates coykd
result i oulcomes (ot require o materinl sdjustmerd oo carrying sl of sesty of lnbilises affected in fiture periods.

a)

b

Judpemenis

I this peoecess of applyng the .il:l:l.'l.ull:im_.l. policies, manageneent has made the following judpementa, which have the moe gipgrificant
effect an thi amunis neeopmissd in the cansalidated fmaneial satlements;

i1y Classification of propery

The Group determines whether a propierty is clossified as imvestien) property or Inveniory properiy:

Investment property comprises bmd and buildings (princpally offices, commescial warghause and retail prapery’) thal are mal
wrzgipted substenlially for use by, or m the eperations of ke Group, eor or sale i the ordinery course of bsiness, bul gne held
primanly o cam remigl income and capaal sppreciation. Theso buildings = substamialdly rended %0 lenanis and ned ingended io
be seld i the onditary cownse of business

Invemtary property compries property that 15 held for sale in the ordinary ourse of basioess. Foncipally, this is resdential
praperly that the Group develops and imends tosell before oran complstion of consinsction,

Estimare: and assamplion

The key assamplions concerning the future amd other key sources of estimation ussertainly al the reposting date, thoi bave o
significami risk of causing o material adjustend o the carmyang amounts of assets and Habilities within the nest financial yvear, are
diegeritsed helow, The Group based 1= assumitions amd estimales on pammetors available when the consolidated financial stabermenia
wiie preparad, Existing clreumstanoes amd assumspiions abowt furdre deselopments, hvwever, may change due o markes chanpes oy
circumstances anging that are beyord the comteed of the Group. Sech changes sne reflecied in the assemptions when they oceur,

i1 Bevenue recognilion, contract cosis ond valuation of unbilled revense

The Group uses ihe percerdage-of-conspleiion method for recognition of revenus, aceounting For unkdllad revenie and conimcl
gl theroan Toe ils real esiate and comtraciual projeces. The perceniage of completion is memsured by reference o the siags of the
projecis aind conlgacts delenrdned boged on (he proportion of conlracl cosls incanred for work performed to date bear fo ihe
estimated tatal comimed cosia Lse of the percentape-alcompletion methed requires the Graup s estimate the effars ar costs
expesded 10 date 2 0 proportion of the ol effory ar eosts (o be expended. Steni ficin) assurmptons e neqaired in delermining
the singe of conplelion, the extonl of the conireci cost incurred, 1he esitmated fotal eomirac) reverue and comieact cost am the
recoverahility of the coniracis. These estimabes: are hazed on everis existing = ihe end of each reporting dsie.

1] Estlmaton of net realisable value for lnventery property (lncluding land adsance)

Enventory progerty (8 staded af dhe bower of cosl amd mol nealfable value INRV)L

MR for complesad investory property |5 assessed by reference o miarkel vorditions and prices exssting at ihe reporiing date and
is detereniced by the Group, based on comparnble fraranctions identified by the Group ler prepertics m the same gecgraphical
mirrket serving the same real estale segmenl

KEY i respect off imverdory property ander construction £5 assessed with referemce to market prices i the repodiiag date for
similar coppleisd propenty, less estivaiod cosiz io compleng constroction and an etimate of the Hme valhie of money to the dace
ol complelioi

Will I'L'I[I-L'ltl to Lard advance given, the nel recoverble valisis based on the present vabue of futurs cash flows, wisch depends
Tl -:|F e |:|1h:r thln,p the Eikelihood thed o Frn_|nc| will he completed, the expected diie of comnglering, 1he
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5 Imventorics {(valued st lower of cosi and met reallzabide valus)
M-Mar-1k 3 -Mar-I7
% million % million
Lamd sinck 74044 575004
Wirk-in-proproas T2 TER 14 1500
597,131 i, 10y
h Trade receivalsles
T million
Carrent Mon-current
B1-Mar-18 31 -Mir-17 $1-Mar-18 Ji-%sr-17
STETE - o
Trade receivables oL 1%1.503 E =
Repzivmbles from a Fannes (refer . i+ A0
rite B
Tonal Trade receivalilis 191,630 131 98} - =
Break wp ool secarity deraills and more ihan & mosihs overdue:
Cheasdording S i@ porian
exoeedimg shr oy froon the
ditte they are dur e purpnnen?
Unieecured, corsidered good 101 1841 101151 - -
10, | 80 (NS =
Chver reeefimhies
Umsecured, comsickered gond L EELY 100, BT
1499 J0HO2 = -
Tudnl Trade receivables 192.62% 131,031 = ¥
7 Cnsh and bank halnnces
¥ million
Cuarrent Man-current
31-Mar-18 A0-Blar-17 31-Mar-1H 3i=-Mar-i?
Cosh smil cash equivolents
Seordamees winh haviks:
— O curresi acod unis 1,578 1701 - -
E0EN 443 hinil (.07 HEOTS
2,605 11, %64 - =
Bank halimnee dnlier thin gash
and cash cinivalents
Diepesits with manmity for miore (] (.25R
than 3 moeths but less than 12
irniilhs
1A i, 956 = <
Legs: Aol decloded wnder nin & (KRS =
curpenl [inancinl sssets (relor mole
Kl
a3l 1% Rl 3 +
Fior e purpose of e Aldremsnt of cash lawe ciah and cizh equivalents comprise the follosang:
Jl-Adar-18 I-Mar-17
T million T milliom
Batarces with awks
. 205Th | %70
027 LA
PR 188
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H ¥ lier Tinaneis] ssieis

o % wiilien
Cwrremi Mom-turrend
31 -Mur-18 3=Mur-17 J1-Mar-14 Al-Mar-17
Secarity deposhi
Linvecrareed, comsafvmead pounl
Lecunty deposit - Cbers ! 1713 4.751
- T.713 4.751
bthers
Unbillel revenie - NN ] -
Mom-carrent bank balances (refor
nike 7l - - . 958
: £1119 7713 700
a Chlser asseis
T nkillivn
Cwrirenl Mon-emrrent
31 -Muor-18 I-Miar=17 J1-Mar-18 A1-Mar-17
Capital sivances
Linsegured, considered goad . - 744, D)
Advances recoverabils in cash
or kind
Linsecured considered pood 4,51 201.6450 1411 LI
tlsers
Frepaid expenses 1844 £ 19% = -
Balanoes with stafutary
gy emmil mulhonities 204,341 I 458 S =
E0Ut G S0L3ET EETE T47.413

Laoang amil slvandes due by divecion: or asdher offscers, ste.
T imiliien

Currenl Mon-current

J1-Mar-18 M -Mor-17 A1-Mar-18 M-Mar-17

Landd sidvanse
D froen Sobha Limdied, 2 - i91.%a7

Parnen refer Mole 29) : .
T B
e,

It,-'lr | =
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Farimers Capltal

30-Mar-1% A-Mar-17

% anillizm ¥ million
Echha Limited 104 9 ELI T
Solbhn Dizvedopers (Pure) Limited AR £,
Total cupital JAMEDHN A1, 05010

Mume of Pariner Share of partner in profits (%)

X1-Mar-18 Al-Mar-17
Solbha Lamited L] Qi
Sabla Developers (Puni) Limmited | |
Partners Curreal Account and (dher siguity

il-Mor-1% Xi-par-17

T aniblian T milliom

Pariners Current account @ Sobha Limined
Balance 21 the beginniog of the year | 227127 |, 737.002
Share of Profil translerned during the: vear 125,345 {19557
Transfers daring the year L Rt A 199.0E0
Closing balnnee EST.931 1,933 1XT
Fartmers Corrent ncconnt 1 Salikn Revelopers Pone Limiced
Balance at b beginning of the year A, 1K 4,450
Share of Profil tansferred during the vear I 267 (1061
Clozing balamce 5,650 AIEY
Sarplus im the stutement of profit apd loss
Halam<e &l the beginming of the year 13,800 13827
Akl Profoy Loag) or the year | 20 38T (10T
Lezas @ Mem Controllieg Interest Fayable (HLCH (00
Lizas | Aot gfensfeomad to Panoors Corred. Accounl | 2652 {1 B0y
Met gurpdis in the statensent of profit and loss 13,741 13Kk
Tatal othicr eguicy HT7.324 1245322
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12 Trade payahles

3-Mar-14 M-Alar-17
T millinm T miklizm
Trutle payahie:
- Totnl estzamling diecs of i enicrprses arnd small orropriscs
[reler node 20 For detgile of dues © miera and sl enterprizes)
- Toaal petszending dues of crefilors e than micre saierprises aed small
enlerprises B AR 1954
6,358 7554
Tems and cosdiisons of the above fimamcinl liakalities;
=Tk papadles are tom-ineeresl beanisg and are IH‘l'I'III“_I.' seftkd] o fll}lh}' T
Trade payables of relaied parties are disclosed in 1he mote 29
For explanations om ile Coirgpany s credit nab nunnagemen processes, relier o raode 31
B3 Aber Neamcinl lEahilites
3-Mar-18 Al-Mar-17
% milliocn T milllban
Currend
Cuirreil gagturinegs al |.l.'l|'|E|-|.l!|"n'i bun‘ﬂ'm‘ng& {refer tode | §) S.148 12000
Bnteest pcrued But not die om barmaings 3,161 673
Lcasc ceposil £, 54 57.7HR
Cithers
Tavabide 10 relatad parties (el rate 293 13,113 47413
Taoral eurrend edher Taneial lahalimes 132084 121074
Tatal wibicr foanciul Habdllides 132064 21074
4 Other liabilies
I-Mar-13 3 -Mar-17
¥ millisn F milllion
Advanie fromm custimm BHOTTY AEE.114
Withkoliding e payable T8 i, T8
Cithiers IhElHY 19275
Total Cther lalslitles w92, Iah TIAET
——— e

s

II“I :
He\ )
l\\_ o _#_*_:.i-'

=




FIOT UR[ 11| kg qurms izl
mepARd apligmu po Si@wjpsd
Sppungy g7 araqeiedig

GIOE saquindag waorg Buyguns wal
seand spdigmi po sumweEn
Apgruopy 01 o spednling

O QRAIN SR ) e A
s jud ‘mymsusdinba “Buypimng
frue i) [T S per

sammdas dncud oyl jo pumy Ui

Jn aFedun i G pamasy
e DU R L LT
o jumd ‘sweindimbs Enipimg
ikl sl Bl W

samrraknics ool AL o P UL

w__“_ AL At £ pamasg

wlAN] juangeday

s[mlap dpnes

HETEL 085 L%
QM TEL URE'LLE
Tl B OE

[HERE 8 RLLLTE

T -01 HLLTEEL Huin] ting] ueo| s ]
Yau 1 %l (HFFFL = U MO0 RO |
—
e b 48 b1 el ('l
LR LR | {unppe x4
b 5| Buppowisine junowy IR
FEREO] pRIAEG (1]
ARSI §Ua S ]

S| IS JUSIENI-IHE [URD |
PERCELN 133

O] SboU L] B )1 ga)] [ITUEE JUSLMS JLI0, FRs JU1 BN (e ey | s
R 0 S e )

REEO] Ay

SEU LI FUAIId-00g]

WO [E 3 T
Ll~Iwa-1E Hl=d¥]y-1§

shupanare] €0

BLUZ 15 §8py PAPea A035 34 409 SUIWAGEL [UIDUNSL PaREI0auss o) up sHoy
ALy ey



bl Ty
Mptes 4o ihe cansolidared Tinanoial sinlcmes s B ihe voar cnded March 31, 1818

I Hoevense Trom apesibees
Mi-Miar-18 El=Mar17?
¥ mmillinn T milian
Revimiie Bivii ojier alinns
Rale off pocdors) ke goceds
It froes gropemy develnpenen G ndd IR ()
Chibrcr cpamuing rewenue
Incaneees: (oo iinkREnGe Services F12.51% 435
Trecoma: rom Rendal services | 36,50 113345
Toral 147 Tek s, TRl
IT  {Hher mesme
J-Mar-1E Jl-Mlaa-07
¥ millim 2 millinn
e pop-opirating moomo LUl A
L] i
IR Finaner inceme
I-Aar-18 J-Mar-17
T msillinn T mibhss
[Nl s oo
Raik derriils 1LY LN
Ling beren mivesbmeeile i | a2 41579
ks {142 [ARE R}
2. 16T 41743
19 (Inereaselld in b
2 mailliun T miliun ¥ million
A1-Misr-18 Fl-Mlar-17 Vi [Imrirease) !
Transferred in derreane
Capial work-in-
pragreis’
fpngihle asyvis'
nilviBics
lveriories al 1Be end of The yem A0-Nlar-1R
Land =inck 75 44 575 i -
Wink-in-pregrens IX.IkK Na_t50 L2062
ST AR il 1 12062
Ioverrories ol the begenieg of the yeur AL Nlar-1T7
Loned spwk LERR L ] 555320 {19.224)
Wirk-in-rogness 14 R&0 £1 40 5T
RO 3L 200 T4 - (Oh4E)
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Mubes 10 ihie comwolBAiinl Neasc sl statements Tuce the poear eoded Speck U1, J00R

M D peeciaiion aml smourtisation cxprae
- Al-Mar-1% Al-Mar-17
¥ inllken % midlliom
D imtn 0 invesimient Py 43031 J9. 482
a0k 30,442
2F (liher exgenses
$i-Mar-1E Yi=Mara7
T million ZF miligsn
Perveer aeul Tued i, 163 5305
Rl o] B 3204 54073
Insirancs: (k]| LaES
Properly maticnancs sxpmses £3.430 Sh227
Adhasitmeing ssd wdles promitinn comsolisney fees 2504 HUTs
Brokemgs imd discimaiis 2] 2.737
Tranvelling urd ¢invorance e [N ]
Cimmmnazaion ousiy (PN R-k] 121
Prinfing and sty 1k 13
Legal anil profissnl foes 32,980 12517
[Laqi sl mon s paaieacs (1 -
Payemeenl 1o auditor {Fafer detils helon | 4] L1246
Eactsamgn di Menoes . Ly
Kepuirckziss coe ol unil 13512 -
Blisiclircn capenas N0k ¥ 277
Lesee ! Aawmnsiinl transliyed i Fisal pssel [IL512} -
iR 1&Lnaz
Payeeent o audidor
Al-Mur-15 Al-MTar-17
¥ malllban T inllion
A dudiior
Andii le= gL Ly |
In othed capacizy;
Taxmtiom nuomers z 055
[N} ils
1t Fluance cosis
Hi-Mur-18 H-Mar17
T miliSaa  million
Inierest
- Oin ‘harrmomngs 35534 47,541
- Cllvrs 08T [IREYH
Bank charges [IRTL 3.1Th
B4 30,853
EIJ-I EI]EEI_.
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Ther msfur cempuncsls of Eoome fag capensre For e vears omded March 30, 2018 anid March 31, 2007 e

Stglement ol prelil sl loss;
Frofin o beis seetion

Vi-Mar-1% MMar-l?
T i | i T niilliom
Current Income rax:
Currond inooeme o chargn G Lo
Al juestrmacres in respect of curmen] mosme s of provious pear [REI[IL] IR
Ieferred tax-
Eelling o originabon end reversal af iemegarary dilfencmees {14 T64) 11340
Bncssmss fax expeesy cvporbed b fhe staiemesd of grolld or oss (15757 11384

Ricomciliation al 3y capense and the accouniing peedii muliiplied by Indiz's domesthe tay rake For Mareh 15, 20018 amd March 11,

NI
31-Mar-18 A-Mar-17
¥ il Wi LTS [T
Accmnling prailil belire income FHLERD (U 53
A Indlid's stitinbory inenme b s of 1909 {March V1, 200 7- 30 904 4 [EXITEN]
Aud prirsends monsgec of cromsnl mecma $3% 0l provous yoans LN ] )2
Aul petrsets in respeet of delornal lax of provies s 115, 7] 11 .X6E
Auljistininia b6 regee af depeacislion {34 1P
W diweile srpenies S Wre s
Rectipilile nlenesT epe (345 .
CHhers A1 e LU
Fffee ol inirese in sunchangs
Alhe el dndame i a4l 20 000 (March 31, 217: 294045 LIS 11.384
{15757 11.554
efremed tan
Daalirred teex relases 1o tho following:
Balance shiest Stadreeni of prodit und b
A1 -Mlar-13 J1-Mar-17 Xi-Mar-18E I 17
Aceedenmed depreciaiivn Gy sy mipase Ti,214 &, 117 42,107 5 THA
Imnesdsze LIS S 1 i )-Baeresi
Iverionsed S apia lised in the books bl chsimed
anexpenar i Tax 57554 ERNES ] 01,3m 6. TdT)
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HMutes to the consolidated financial statensents for the year cofed March 21, X008

Tz 1 o perliPure o enrmings e Foreign exchange danng the perod
Cmnnidtments aad conlingencies
i Laawes

Cperating leave ¢onumiimenix - Group as lessor

The Giraup has enbesenl into conumenciad propeny leases on ifs Bxed azses, These opevating leses have vanable lems mnging Trsm
12 manths to 36 monibs upto eleven vears. Al leases melude o clase to enable l|||:|-||l|.ur|] revisiva of the hesse remial on periodical

basiz amd melikes variable ren deermined bazed on perceniage of sales of lssee

The Giroup has recognised T 138504 millon (Maneh 31, 2007 - T113.35 millicm) during the vear bowards lease rentnl incom.

Mindmum lense payments recefvable in reapect of thess Brases For non-cancellable period are as follows:

Farticulars A1-Mar-18 3 =-Mlar-17
T milliun T million
Withinm ane year 41314 103 340
Adber ang year bud npd marg than five years T1I68 135430
Totsd 114507 T40.790
b Condingent Lialslity:
i} Tax Disputes
Al-Mar-18 | 3i-Mar-17
Farticilars
T million
i 133 2 1
Herwaie L imallers in d15|:l1.ILI' 1 et
s L4%, 14H 145,34
Wl pidded tnx maiters o dispute ¥
Imcome fas makiers in dispuie 2465

There are o dues to amy party covesed under bicro, Sl amd medaig Enberpreies Development Ao, 2006, and hence infansaticn

required under the seid Act hos not beens Rarnished,

The provision of Gratuity and other related actq are nod applicalste and bemce no ssch provisices are made.

Cransprsction Contracis;

Particulars Ti-Mar-i8 31-Mar-17
T millios T millicn

Coniract Bevenue recognized as revenue in ihe period £ 151 15.0%6
Comimact Cost incurred and recognized Profits (bess secognized Logsee) upro

R W 0, 5%7,04) b,533.05%

Aulvance reedived 4 79]. 798 4,754,131

PN 15,041

145,584 51.1149

wark-in rexs and volue of imvemanes
ﬁg% ot Fnirinh culommrs for comimel work
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The related parties and tasssctions wiill them during the year as wemificd by the momapemend ane given scler

n | List of Relnied Parties

Fariai:

Sobdm Limajed

{lormedy knows as Sabla Developers Limiied)
Sofin Dievelopers (Punel L

{feemesty kevown as Sobha Develepers Pune Frovale Limeied)

her Rl Pariies ;

Adapueha Fee leal Esiie Provate Lemmel
Al Reallees Frovale Lomited
Annnkkskani Lasd Develupers Private Limited
Bitkensan Prospeaises Privat Limited

Bikasn Keslesintes Private Linsbed

likasa Realeer Privale Limitsd

Chennat Sepercily Devebopers Privale Limisd
Chikmangalonr Heakders Prvals Landed
Chikmargalnor Developess Private Limied
Chiksmmgaloor Propertie: Prvate Limilad
Clikmasgaloor Bealoes Privaie Linmicd
Coechm Oyl Uity Frivate Lamitol

Cechim Cvber Esistes Private Limibed
Uechm Cyina Gabden Propenis Private Limilod
Cochm Cyvber Value Added Properiies 'rivete Limmed
g Bealioes Priva Lamitail

Damm Cidwer Buslders Provise Limneal
Praram vy Dicvcleposs Privain Linsed
Draram Cyber Properties P'rvate Limiisd
Dharim Lauds Real Brdie Provaig Lissiod
Liwemter Cochin Cyherciny Trivale Linssod
Uipeanier Ceshin Davefopers Private Limild
Gireater UCachin Properties Privele Lenned
Civewer Cothin Kezilors Proviie Limitsd
Hier Comsultants Private Lized

Hell sl Pl iemoms Stamitacs Privato Linnned
Hirpur Builiders Provaie Limmed

Hiprar Pevelopers Private Lomfed

upar Propemics Proane Limiiod

linprae Hoenil Esaane Privaie Limined

Thpeaer Beentiors Pravite Limited

Endicset Elecinormechanics] Prrvsge Limital
Imdizsel Sreo] Mrivale Limmed

Kaheor Bealioes Prvade Lol
Kaveripeam Develogers Private Limiied
Foilas Hulidem Prvade Limied

Kilan Properties Privade Linutad

Kilai Seper Deveelopers Private Lawited
Kottar Developpens Provaie Lissiiol
komayr Real Esimies Prvese | sied
Kty Reallers Privang Ll
Kuihmvakknom Buillers Privale Lmsted
Kulbivakkpm Developors Prvade Linnted
Kuihirakkmm Propenics Frivate Limbed
Kintlhsvakkm Remlinm Provake Eimiiesd
Ltz anpmwer Coreakanis Saraoes Private Limied
Slamhall Huikders Privak: Limiioad
i Buildos Privabe Ll

Mlonwur Properties Prvate Limitad
felimrmr Penl Fxgaie Mrivate Lomied
Mlopedn Budiders Privale Limiied

flapedn Ropl Felates Private Limited
lopaedu Beakors Prvaie Eimiial

Pelaring Reafioss Privats Limial

Sobba Tanbarm Developers Lasieil

. ':_"'1; wrearlty kiraii s Wepateeh Sofiwsre Prvine Ll

lamerade Tradiers Proveke Limiled
Dhevelopers Prvaie Lol

S Lisicinries;

Vilazm Vetikocks Bealioes 'ovme Limisd
Vawnloor Busidcrs Private Linaed
Vialoor Deselopers Privie Limied
Vaabne Frupertios Frivate Lsitod
Vaaleor Beal Bxise Priviie Limisd
WVarhilise Eealion o Limiliad

Chileer Rokatod Mamiics

Palfvee Projecis Pravaie Limiied
Peramekpdy Properiies Provge Luntiod
PermmbakSmn Paskiors Privane | usel
FHC Swidigean Private Lsssied
Permmbskikois Projenties Prvate Linlal
Pillmgubkkam “ropestacs Privaio Limaieid
Fillzipakkam Hullders Prvie Limiled
PHC Lighung Solutions Privale Lassed
PR Technokges Private Dintined
Fiskomnam Boibdess And Developors Private Limicd
[Puehakbad Dievehssers Mrivale Lunied

Rl Lot Facl@ey Servwes Private Limsted
Food Lieas Miial Wierks Feslitios Aral Sorvicas Mrvsts Lirvis)]
Bl Lotus Bealiors Prvaie Limiled

Royall Interioms Private | sl

Rasch Fidi Balders Private Lntled
Rusoh Hewe [evebpos Povaiz Lewial
Eusoh Marnna Proqertes Prvaie Limemied
Busch Modemn Huilidess Moo Lanisicd
Rusoh Modem Develipers Privaie Limibed
Fusnh Maofem Propenss Frivae Liswiled
SR G Howsmg Private Linied
Santhavelur Baikbers Privige |Lamiad
Hardleeilur Dewtlopers Prvale Lmed
Samthave: Hur Beafiors 'nivaie Lided
‘Henmnlo Bankiers Private Lamsied

Semgmadu Develspers Privaie Limiseil
Sergadn Propertios P Limilod
Songadu Realestates Privale Limined
Heigade Realivrs Prive Limnilod

Sobha Acedemy Privaie Limited

Hohha Assets Privale Linnted

Holtha Avimtion And Enginesreg Services Privaie Limitesd

Lolha Conleictmg Privaly Lassed

Sohha e Medummesl Privete L imibiesd
Hohita Crlaxing Al Ml Waorks Frivele Lasitod
Sohha | lighnee Veniures Private Limiged
Sohl Hesechaeity Devclopas Privile Limaid
Zobd meresty Tevchnapols Prvaie Lamsed
Sohta Lo Prvete Limied

Sohdn Fewellory Privete Limied

Sohia Mapletrer Developers Privele Lissiied
Sohka Prapcts Amed Trade Provale Limiied
Sobln Furavankan &viatom Provaee Limiial

Schha Benziszance Inferminon Techsaslomye Prvaie Limited

Shla Space Privite Linied

Sl Techmeity Frivi: Lo

50 Durga Devi [roperty Managemeni Privale | il
Sr Kanaodaga Property Devslupers Private Limilid
&n Panvathy Land Developers Private Limiied
Sumheeamn Mrejects Prvate | el

Toochnekuild Developer: Frviie Limited

Thakehi Devckopers Prisaie Lisdial

Thakeserhi el Private | imited

Eobhin Mulenbalkms Developirs Limiial

ity krerwen s | ine Cvlbercily Developers Provasd |Lamaied)

Thiruchear Developers Privale Limedl
Tine Cyher Real Estatis Privalo Limsted



lauideas Hoiblas Mosan Laiuosd

Wb Vel Rk Pt | sl
Wakisni Verdndo Propenes Provate iminad
Valim Yenikxk Real Fatnte Privaile Linmdisx)
L Kaaumnba Tres

Lolus kg Sorvoes

Fandhwa Progects LLP

Fasmapet Properiies Prvwe Lisssal

MErasrape! Boalors Provaie Limilal

Wavabhusnn Properiics And Developers mvale Lo
Chesiiee Sypbenm Integratom India Povaig Lansssd
o Huildess Privaie |immed

Pacfi Lechana Enlisprses Povate Lined

Palind Projrrtica Privae Limilad

% 5 Toch Tark Provane Lymnlal

B Tramsacons with Relmed Panics

% ; 4 . J1-Map-1H M-Mar-17
ature el Iransaciion Bescription ef relatienshigp Name of the Helated party T millios F million
Technnbuild Developers Privade LhEE 3,458
Ealance Receivalil Oeher Related Parvics Linsited
Tarimer Subha Liiifed - 192,367
r=—-r -
Furchase of goois and T Subha Limeted 11,8213 1 #La8]
EErVICES
PMarinar Subha Linwigd - 14, 500
Ralnnce Payable Oither Related Partics Elilb]:l.ﬂ Projects and Trade P R ANE 13,113
Larriled
Rent & Maiml ]
ent & Maintenance chirges Pty st Limited [.953 1.574
Keceive]
514 -
Reimnlurssmenis Pasmner Bobiln Linied
BT R T
Irseresi Craes charged Partner Solsha Limiiesd L
lrtu'-cnq'nr.:le []epusll e Pariner Sl Lomicied 5 00
Inter-curparate Drepoesit P Silha Lisnited rd G -
repad
Currenl Acogmt amoin| Sobe Limited = 2050810
Partner
Rocaved
Current Accoanl amousi Sobéey Limited ERL5H]
Pamner
i
Solika Limited 125 185 {104 T35
Ehnre of Prafi Pastiier Sohbey Developers Pane Limised | 25T (1.1
Sobba Limiged BET.0310 e
il sceninm Hebinee e -
Payable Parines Sobba Divelopers Pang Limisad 5656 4389
Solika Limivad
Parner Sohba Devedapers Pune Limited
Ciumraniees Hepsveed Waylcar Buklers Privade Limied T T44 (0
Suhsad Vayler Devilopors Privale
Limiesd
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Sl Uity
Mutes 1o the consedidaied Ninancial statcments Tor tbe yoor ended March 31, 2008

3 Finsielel vk mamapemicat olijeclives il polices

The Giroup’s princdpal financial liabilities comprise Inans and borseadngs, irade and othor paymbles, The main purpose of these financinl
leabililics ix f0 firance the CGroup’s operations do suppon its opemiions, The Groep”s principal loncid e inclode rode and other
roceivabbs and ciash aned cash oguivadents that dermve directly From its opermtions

The Gieoup 1 eapasal oomarkel sk, credil ridk and Fguidily risk. The Group™s semior namgement aversees e managemen of thse
rigks, The Manspement Comibles Sioand of Dirgciors revieas and agnees policies for managing ench of these risks, which are smmarnised
bl

A Barket risk

Pbarked rigk is the risk that the Fair vafue of future cash flows of a fimencial insirusent will fluctoste bocause of chmpes in markes prices:
Firsscisl ingirierems aTeciod by markat rigk include loans and birmstings.

The sersitivity analyses in the following section relnte to the position as ot Mach 21, 2008 and March 31, 2007,

The following assampdioms have been made in cxlcolacing the sergitisily arabyiee

Thee senaitivity of the relevant profit or less flem is (he eifect of the ssamed changes in respective madost risks. This is basisd on i
fimazcial assets and financial hshildies beld m March 51, 2008 pnd March 31, 2007,

m.  Imterest rate rink

Irferesd rmte risk i the risk tbar the fair vabue or fulure cash Dows of 3 finaacial instrument will flectome becsse of changs in
market ivderest rafes. The Group's's expossre o the ok of changes in market interest mbes nelates prienarily o the Group's shori-
ierm deht abligatiors with fanting inieresi rates,

The Group mansges iis inferest rale risk by having 2 balaneed portfolio of fined and variable rate loans end barrowings. The Ciroup
dors not enter irdn oy inkerest mle Swapa

Inferest rofe semsitivity

The faltowing eehle demanstrales the sensitvily o o ressombly possilde change in interest mies on thal porion of loans sl
borrowings affected. With all other variahles held constant, the Group's pralil befare tax s affected through the impaci on foating
mle borrowings, as folloows:

T mudllliem
Inercase’ Effect an prafls
Bfore dnx ¥
31 March 20018
TR 1% TOMH
IR 1% (7048
3 March 2007
MR =% 444
IME =% {4445

* determingd on grass basis Le with out copaidering ivestorization of such bamawing cost,
B Credit risk

Credit rex fd il ok that counlerparty will ool meel iis obligations. under a finacial instmimend or custonier coslrsct, Teading o3
fimancinl koss, The Gooup 5 exposed o credin niak Toom ifs operalng activities (prinumsily mde receivables) and investing activilies (shon

term hank depatiis).

Trade receivabies
[ah Recervables resuliing from sale of properties: Castomer credit nsk s mansged by reguismp eesiomers i pey sdvanoes before mnsfer
aof owmgreip, leefre, substanisally climinating the Group®s credil risk in this respect,




Finaneial instromemt and cash deposiis

Credit risk from balmmoess with honks s finascial ivgisunions i monpped by the Groop’s treasury depariment in occordance wiith ghe
Group’s policy. lnvestingnis of susplus funds ame mnde only with approved countergiries and within crodl limits assigned o each
coutilerparty. Counterparty credil limils are reviewsd by the Gronp®s Managesnen! Cesil e’ Biasnd af Drncciors onoan annual hasis, The
Himits are =1 fo minanse the conometion of risks and therefore witgnie fnoncial foss ihaoagh a counterparty s polcntinl filere o
mnke paymenis The Greup’s maximuin exposuro fo credit risk for the comporergs ol the stalemend of finsncial pasitlon &1 31 Manch
A pendd 2007 is ihe eprrving siounts,

Al Tk balnmee sheet date, there wos o significant conessirahon of eredil rsk. The masimun expesure 1o credil risk & represented by the
carrying value of epch Mmnciad aswt in the babancs shest,

' Laguidity rixk

The Group's objective iz iomamanin 2 balance between comtinuity oF funding and Mexibility through ke wse of bank deporiin and loams

The tabde bebowe summmarizes the madurity profile of the Group's Ararcia Habdliees bassd on comciual aulizoounisd paymenis,

T milliom
Lo dlermandd Less than 3 340 12 moaths | d2 5 years > 5 yrars Tostad
ponils

Year emded March 31, 2018
Oty fenmnesinl Nalsilvlics 13013 17645 TI4 G At - [32.966
Trade and ather payahles 6548 - - . 6150
13,113 4002 37714 hd A - 139,314

Year endel March 312007
Chiher Rnancial liahilitics 47.hn0% 7] U K3 A7, TRR - 121.074
Trade and other payables L LT ] - : = 7054

47613 14427 1] S7.TRE 4 135018




Soblha City
Modes to the consaliaaied fBuancial stacasents Toe the veanr onded Marcl 31, 2008

52 Chipltnl managemeni

For the purpose ol the Gronp's capital manopement, capital inclodes sssoed pariners cagital, eguily capital, share prenuiuim
and wf| utber ayuily reserves arrbulablbe 1 the equity heklers of the {roup. The priemary chjective of the Group's capial
HANARCmnl 55 m iacimsg 1k sharcholdor vatue,

The Giwoup mannges §; capdal structure apd makes adpsements in Hght ol changes [ sononiss condifions sl (he
redjuircmmenis of the financiad covenanis, To maininie or ndjust e capital struciare, dic l[imup- iy .-dp.m T payirEal o
parinees, refurn capital o Parners or issee new shares. The Group mamioss capstal using & genring ratio, which ig net e
divided by botal capilal plug nel debl. The raup includes sithin net debd, interesi beaning laans and borrowiegs, tracds and

alher payablis, Iess cash and cash egquivaliiis
T millinn

S1-Mar-18 H-Mar-17

Buorsodings { Mol [ 5) 677 5% TELE00
Track: payabiles (Mode 1 2F £.358 7.954
Chiher pyahbes (Mo | 3 and Mo 14) 1,25 (32 EXO4G1
Lesst Cash snd cash eppaivalenis [Mode T) {21.621) RS
Bt delal 1,687 440 1, 550551
Parioers Capitnl (Mot 10} A0 K] CHL G
Parnners Curremt accousd and Cther Equigyi Moz 11 BT7.328 1,545,322
Tkl cajsical 1,277,328 2,145,322
Capital and wet debt 1.964.777 3,895,873
CAERTINE T $0.97% AT EDAG

In order b achicwe Bz ovesall chipective, the Groug's capital menagement, anmongs) other things, aims 80 ensure that it
mcels finsreis] covenanis ameched W the inerssi-beariig loans aml borrewings that define capital stnocture requirements.
Breaches in mesting the financial covenanis would permdd the bank o rmmadistely call loans and bormowings. Thens have
bises e breaches in the Mnancial covenanes of &ny imeres-bearing loans and Borrosing i the cormemt pacriod.

Mo changes were made in the objocdees, policies or processes for managing cagital during the vears endied March 31, 2018
ared March 31, 2017,
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Stnmdlards bssueid bl nod clTeciive

The stasdircs isswad, bal not offoctive op o the date of issuance of e Cosspany’s fnanead stalemods i@ dischosed bodow, The
Company intenils w adopt thes standled whien 9 becomes el

The Minary of Coopresic T (MOAD lay dssiiod the Companies {ndian Avcosmting . Siaedands] Amendmes Rules, 2107
wndd Ciompanies [ Bdiah Acconnting Stmidandsl Amoncment Rules, 2008 amending the follosieg stendual:

Fod A% 105 - Revenue from Comdrecls with Coslomers

O Mauch 28, 206, the Minsstry of Coporate Affairs |MOCA] has noilad indion SAocoaming Stmndan) Ol &%) 115, Reverme
freom Contracis with Cestmens.

bl AKX 115 imeroduces & ﬁ-.l.'-cﬂl."i IIHHH 5 revorees rﬂ,:lmilm

St 12 Watily the ¢ombracs{=) with a costmnes

S 1: lWmtify the perfomeance chfigatinns o the cnniret

Step 3 Detenuine |he brnsoetion price

S, Allneme the Lnnsection price 1o the perlimmancs obliptions in s commc

Step 51 Revipmss revomes whion Cor as) te enlity silssfics a pedformece oblipatioa

Linder lnd A5 115, revenue is recopnised when (or as) the ity astisfics o performunss oblipsting by iranslerring o promissd
proad ow service {ie, on esseth boa custonue (Le . when G os] the costormer obiains contm] of that aseci) ol on amosn that
el ety e eordidentian o which the cntity capects i be caditbed m exchange for tmnsferring poods oF services D s cUEIDME,
Tk nrwr mrverine tanidand will supessede all current nevesse recopnition requiressenis under nd A%, Eather s full melrespastise
applicatinn nr & modified retrospective appleaticns is reguined o secounting perods cosmioa: g om ar aflor Apil |, 2018,
The Campany will adopt Ind A% 105 effeeive Fom Aprl 1, 2018, Since the Company does non have any angning realesisie
proect e o March 31, 2003 e Company dies not mipect amy impact on its financial stntemens.

Amendments to fnd 112 Disclosure of lnferests i Other Entiles: Clasifeation of the seajic af disdosirn reqaingmests
im Ind A5 112

The amezmlments clanify that the dischosure reguirements in Ind A% §IZ, ol than thise o pamgrapts B10-018, aphy ioan
entity's inferest in o subsidiory, & fonl venluse af an assscialy for 0 podios of ils mienesl in a join venlure or an ossociate) thal
tv classilial jor inckaled i sgpoal goup lhal i classafivd) as bell for salo. These amendinems are nol appenhls o the
Cuompsamy.

Amewdmeids io Tnd A% 12 Becngition of Deferred Tox Assels for Unreallsed Losses

The: smendieents chanfy that an oetity noeds 10 consider whetber g law nestricts the sounces of tneabde profils agins wisich il
iy mizke deduciions un the reversal of ibal deduetible wmpoemy difference, Funhermone, the amendmenis pevide guidance
o beevor an: enlicy should detemane [ubme bk prodils aed coplaim the cocumstances in wiich laable profil may includs the
vewirviny al soene aesets for mors than their mmying amount.

Enttivs are secquirsd to spply the smendmens reimspeciively, However, o inivisd appdicacion of the ssesdmiosts, e cBange in
the opening eguity of the sarlisd companiive period may be reeagnisad openbig retnlised saimings {or @n anather componend
of equity, &5 sppropnate]), wuthout allocsting 1he change bsiwon aposng nAzined cemates and other components of equity,
Enntics appiying s reliel must dischose that el

T amentilmients s cfTictive fie mnual pemcds bepinning on o afier Apol 1, 2008 These amestmess e sl expctial B
hae any impact on the Company as ke Coagasy bas no dedaetible tempomry difleemes or assets that are m il scops of the
arrrenilissmis.

Amendesents fo Ind AS 40 Transfers of Isvestmses) Properiy

T aemendienis clarify when an entiy should irasler propeoy, inckading pepeiy smde consinictivn or devclopmen oo, o
ik il ievesinsnl propeny. Tle amendinenie suio 1hal & I.'-HWI! i e cecur when The properly mosis, or censes e med, the
defanitbes ol invcstinen) property s then: 1= ovidenco of Uhe change in use, A mare change in managements inkent ki For the
ez of a property docs mod provide evidence of 2 change inuse

Entities should apply the amendments prospectivély o changes in ase thal coeai on af aler the bepinning of the annual
reporting perind im whech the entiy A agylics the smesbm e, An otily shoudd reassess the chissioation of propeny Feld o
ibal dare mad, i1 npplicalde, roclasbily prpeony o eefloct the conditions 1Bal exist 2 ihar date, Bevmspective agplicaron in
poomfand: wills lnid AR £ is omly permimad il il i possible withom! ihe use af Mmdsight

ents are elfective foc annual perinds begenning an oe alis Apnl B 2008 Thae aniendments s ool applscable in



Il AS 23 Investmeals in Assosiaies amd Join Vendweres — Clirificalmen thiad meeasacing invesiees al fair value thrsogh
pernfif ur bty is an investmend-ha-invisimen) ¢ leioe

The amondmerets darify that:

+ Ap ety il i & vernituee capifal coganisatien, orothes gualilying entity, mig elect, g il reeprition s oan vesimnl-hy-
st heat, o mamure B invciliments i esociabes ol gl ventures @t Gar volue looogh prolil or lnss

* [ am entity, kil 18 ot ks an invesiment enbiy, bas an mienest inon msseciale or o ventene ol is an iwestimen eniEy,
the emlity mery, when applying the equity method. elert o reaen 8 Fbic value meecananem spplicd by that ivvestinens eniicy
assCime o7 poin venbare o e invesmen] miity associale’s or oant vemluse's intereas dn subsdiegies. This election & mole
wepiralely foe each tnveslnenl ity associle o o venture, ol e B of the date on which: (a) (ke imvestment enticy
associake of joint venluee & inibally necogmisod; (B the associale o pend ventun: becomes an invesimeni esity; and (2] the
mvestment entily essociale o joint veniore fird hoconsss n pasom.

The amesalsmergs okl b u|:r|ﬂi-=|] I'|.'|.|'|:|I|H':|.'u"¢-ﬂr.-'l! e eflective | f'|g||1| B, Thae amendmenis are nai uplpﬁ;nl;lll;

1o thee Cornpsry.

Appeaiin B e Lol A% 21 Foregn Coveney Transetion and Advance Cansderation

The Appemlin clarfic thal, in deeimineng The s cochonmee rais 10 use on ol rcogndlion of e rclasal assol. cpense or
incinme for pard of it on 1he derecogpition of 2 non-monetary sl or mon-mondary liabadity relating ao advence considemtion,
the dirte of the imnsaciion is the dase on whech an enirty mnilaly recogmices the mn-monstary assel or ne-nonetary Rakaliy
anizang lom the pdvasze consilawtion. |1 ihee are multiple payisnls o el i advaee, sen Be enisy onst delemmne the
transgelion tale e cach povenenl on peecijil el vt e comsuloratim

Entities may apphy the Appersdic roguirements on o fully retospective hosis. Allemnatively, on enimty moy, apply these
roqiireEents prospotively oo all sscets, expenses mnd ingome in g8 seope thal ane intiolly recopnesed o oo altes

C1) The: bepinsaing ol the repoamng peosd Do which the cotive fiesnapebies b Appostia, o

(iih The beginming of a prior roporting perin] prisestol &= comparstive infiormidion i the financinl statements of the reporting
peerisd imwhich (B emity first apples the Appendis

The Appendia & effective lor snosl paiods begrmdng on oo afler | Aprdl 2008 However, e ameislivens s ool
applatable o the Compsny,

A per our repont of gven dete
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