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INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF
SOBHA CONTRACTING PRIVATE LIMITED

Report on the financial statements

We have audiled the accompanying financial statements of SOBHA CONTRACTING
PRIVATE LIMITED (the ‘Company”), which comprise the Balance Sheel as at March 31,
2018, the statement of Profit and Lass (including other comprehensive income), the Cash
Flow statement and the Statement of Changes In Equity for the year then ended, and a
summary of significant accounting policies and other explanatory information (hereinafter
referred 1o as “Ind AS financial stalemente™),

Management's responsibility for the Ind AS financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards(ind AS) prescribed under section 133 of the Act, read with relevant
rules isgued thereunder.

This responsibility also includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregulanties; selection and application of appropriate
accounting policies; making udgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively far ensuring the accuracy and compleieness of the accounting records,
relevant 1o the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whather due to fraud or error.

Auditors' responsibility

Qur responsibility is to express an opinion on these Ind AS financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under

W conducted our audil of the Ind AS financial statements in accordance with the standards
on auditing specified under section 143{10) of the Act, Those standards require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assuranca about whether the Ind AS financial statements are free from material

misstatement,
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—— Af audit involves performing procedures to obtain audit evidence about the amaunts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor's judgment. including the assessment of the risks of material misstatemsnt of the |Ind
45 financial statements, whether due to fraud or error, In making those risk assessments,
the auditor considers internal financial contrel relevant to the Company's preparation of the
Ind AS financial statements that give a Wue and fair view in order to design audit
procedures thal are

appropriate in the circumstances. An audi also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of the accounting estimates made by
the Company's Board of directors. as well as evaluating the overall presentation of the Ind
AS financial statements.

We believe that the audit evidence we have obtained is sufficlent and appropriate to provide
a basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our infermation and according 1o the explanations given to
ug, the aforesaid Ind AS financial statements give the information required by the Act in tha
manner so required and give a true and fair view in conformity with accounting principles
generally accepted in India, of the 'State of affairs of the Company' as at March 31, 2018
and its ‘losses’, total comprehensive income, its cash flows and the changes in equity for the
year ended an that date.

Report on other legal and regulatory requirements

1. As required by the Companies {Auditor's Report) Order, 2016 ("the Orcer"), msued by
the Central Government of India in terms of sub-gection (11) of Section 143 of the
Companies Act, 2013, we enclose in ihe Annexure “A statement on the matters specified
in paragraphs 3 and 4 of the said Order.

2 As required by Section 143 (3) of the Ast, we report that:
{a) We have sought and shtained all the information and explanations which to the bast
af our knowledge and befief were necessary for the purpose of our audit;

{b) In our ppinion, proper books of account as required by law have been kept by the
Company so far as appears rom our examination of those books;

(¢) The balance sheet and the statement of profil and loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this repori area in agreement with the books of account;

(d}) In our opinion, the Ind AS financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act, read with rules issued therauncler,
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(@} On the basis of written representations received from the directors as on March 31,
2018, taken on record by the board of directors, none of the directors is disgualified
as on March 31, 2018 from being appointed as a directer in terms of Section 164 (2)
of the Act;

(f) On the basis of the information and explanation of the Company provided 1o us and
in our opinion, the Company has adequate internal financial conirol =ystems in place
and the controls are operating effectively.

{g) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according 1o the explanatians given to us;

(i The Company doés not have any pending litigations which would impact its
financial position;

(i} The Company dogs nol have any long-term contracts, including derivative
contracts. Accordingly, no provision for matenal foreseeable losses have besn
made; and

Liii) There were no amounts which were reguired to be transferred to the invesfor
education and protection fund by the Company,

Place: Thrissur,
Date: May 17, 2018

For ¥, VENUGOPALAN AND ASSOCIATES
LAH B P, CHARTERED ACCOUNTANTS
TR, FIRM REGISTRATION No : 01
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SOBHA CONTRACTING PRIVATE LIMITED
ANNEXURE-A TO THE INDEFPENDENT AUDITOR'S REPORT
[As per para 3 and 4 of Companies {Auditor's Report) Orcder, 2016]

1. In respect of fixed assets:
a} The Company does not own any fixed assets and hence paragraph 3 (i) of
the Order is not applicable to the Company.

2. Inrespect of its inventoriag:
al The Company is engaged in the business of procurement, sale and
development of land inte residential, commercial complex and glot
development. Accordingly, inventories consist of land stock. As explained to
us, the managemsnt, at reasonable intervals during the year, has physically
verified inventories and as informed to us, no material discrepancies were
noted on such verification.

3. According te the information and explanaticns given to us, the Company had
granted unsecured loanfadvance 1o a company covered in the register maintained
under sactien 189 of the Companies Act, 2013, In respect thereof. in our opinion:

a) The terms and conditions of the grant of such lcanfadvance is nat prejudicial
to the Company's interest;

b) As informed to us. the loan/advance granted to the company covered in the
register maintained under section 188 of the Act is repayahble on demand
and schedule of repayment of principal and interest has not been stipulated;

c) As informed to us, since the loanfadvance is repayable on demand, there Is
no owverdue amount.

During the year under repert, the unsecured loan/advance granted to the Directors of
the Company in earlier years has been fully recoveredirealized.

The Company has not granted any loan, secured or unsecured. to any firms, Limited
Liability Partnership or olher parties covered in the register maintained under section
188 of the Companies Act, 2013,

4. In our opinion and according to the information and explanations given to us, the
Company has not made any investments, previded any guaraniees. and given any
security to which the provisions of section 185 and 186 of the Companies Act. 2013
are applicabla.
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5. In our opinion and according to the information and explanations given 10 us, the
Company has not accepled any deposits from public and accordingly paragraph
3 (v) of the Order is not applicable to the Company. During the year under repor,
the Company has accepted unsecuread inter-corporate loan from its Holding
Company amounting to Rs 14,28 crore.

6. The Central Government of India has not prescribed maintenance of cost records
under sub-section (1) of section 148 of the Companies Actl, 2013 for any of the
activities of the Company.

7. Inrespect of statutory dues:

a) According to the information and explanation given to us and on the basis of
our examination of the records of the Company, amounts deductedaccrued
in the books of account in respect of undisputed statutory dues including
income tax (TDS) and GST dues wherever applicable, has been generally
regularly deposited with the appropriate authorities though there were some
minor delays in remittance of TDS dues but there are no arrears as al year
end that was outstanding for & perod of maore than six months from the date
they bacamea payable, Thare are no other undisputed dues oulstanding as at
March 31st, 2018 for a pericd of more than six months from the date they
became payvable. As informad to us, the Company i not altracted by the
provisions of Provident Fund Act, Employees State Insurance Act, duty of
customs, duty of excise, service fax and other statutory duss

b As informed to us, there are no disputed dues in respect of incomea tax, sales
tax, service lax, duty of customs, duly of excise, or value added tax.

B. In our opinton and according to the information and explanations given lo us, the
Company has not availed any loans or barrowings from financial institutions, banks
or debenture holders dunng the year

8. In our opinion and according to the information and explanations given to us, no
terms loans have been availed by the Company. The Company has nal raised any
moneys by way of initial public offer or further public offer {including debt
instruments) during the yvear.

10. According to the information and explanations given to us, no fraud by the Company
or on the Company by its officers or employees has been noticad or reported duning
the cowrse of our audit,
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11. The Company is a private limited company and hence the provisions of section 197
of the Companies Act, 2013 are not applicable. Thus, paragraph 3 (xi} of the Order
is not applicable 1o the Company.

12. In our epinion and according to the information and explanations given to us, the
Company Is not a Nidhi Company. Accordingly, paragraph 3 (xil) of the Crder is not
applicable to the Company

13, According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with section 188 of the Companies Act, 2013 and the details of such
transactions have been disclosed in the financial statements of the Company as
required by the applicable accounting standards.

14, According to the information and explanations given o us and based onm our
examinaton of the recards of the Company, the Company has nol made any
preferantial allotment or private placement of shares or fully or partly convertible
debentures during the year Accordingly, paragraph (xwv) of the Order is not
applicable 1o the Company.

156, According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly
paragraph {xv) of the Order is not applicable to the Company

16. According to the information and explanations given to us and based on the
examination of the records of the Company, the Company is not required 1o be
registered under Section 45- 1A of the Reserve Bank of India Act 1934

Flace: Thrissur.

Date: May 17, 2018 Eae V. VENUGOPALAN AND ASSOCIATES

CHARTERED ACCOUNTANTS
- FIRM REGISTRATION No : 01
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snbha Contracting Frivaice Lindced
Balpnce sheel oy af March 21, 2008

As il :’i: ul Ax mi
Nale I1-Mar-158 3-Mar-17 Bl-Apr-Ia
In% Im # in¥
Axels
Man- currend assels
Cher non-ourrent aszeis i} A5 RS 341,850 IA1,280
145865 % 41,850 1,410,580
Cuprenl asseis
ImveriiaEsis L ] 330269475 103,21 020 E
Fimemcial a5sels
Cnsh and ensh eguibenlese 5 506,54, 008 5T 93,705 1,82 5649
Chhior exirrent asssis & 237,170 156,510 LEL&SS
Ciarferl B fssets foel) 03K, 150 034 |50 o.%8,150
13,71,35 803 1.72,38,485 15,02, 404
Tolal pssets 3% TLR1L66E 1,75,80,375 1844, 284
Equity and labilities
Equity
Equity share capital 7 | M1 D 1AL HID 1,00k 000
Criher pauity E [5.80513% {3,116, 100 {1,581 _744)
Tatal equity (4,82,912} {L06,190) (81,7446)
Currend lishifiries
Fanancil rabditis
Darrawimpe 12 4 25 W 00 - -
Trade paynlies i 1E41,091.954 34,5332 23,
Criber cuerent financksl Bahilities 1 6234500 : .
Chiher curremi Habilitics 11 44 37825 I,77,52,231 1500
33.76.64.380 1,77, 86505 19,216,030
Tatal lisbibiies 53.78.64 281K 1,77, 86,565 19,2603
Total cgmity nand lExlslitics LA TAE] 6R 1,75 80375 1,44, 284
Sumnary of Sgnificant accoembing palicics 22
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Soblea Contencting Private Limited

Btateteent ol profit snil loss for the venr ewiled March M, ang
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Sobha Contracling Privige Limited
Statement of Changes in Equity Tor the yenr ended Mareh 30, 2008

w. Egaity share capital

Mo of Shares Amanni in

In ¥
Equity shinres of % 10 each lssucd, subscrilbed and fully puid
Al Al 1, 2006 T RITE {0 K]
Ad Mareh 31, 2017 LERITEE |,
Ad March 31, 2018 10 100, DM
b Ovihr oiquliy
For the i enpded March 31, 2018

i3

Adtribmdahle 1o the equity holders of fe Coogsny
Reserves andl
Suirpaliss Toral
Hetained enrnings
As at Aped 1, 2017 (3,005, 1tk [ 3.0, 1300
Profid For the v (276,722} (3, 7,722
e cormprredeanive Do
Transfer o oller reserves
General resirye - .

Tistal cosinpiechensive inewine (A 82911) (5K2,0112)
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Subly Contracting Private Limibed
Stutement of Changes n Equity for the vear ended March 31, 2018

Fuor the vewr enided Sareh 31, 2007

In%
Adfributinlde to the ecquity hokders of the Company Tutal
Reserves and
surplus
[Hetanived E:rnilg.a
As an April 1, 200 (o B i L1 Tda)
Prasfir Tew the year (1.24 844 [1.24,444)
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Transler 1o olher reserves
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Total camprehensive income (3,006,170} (3,0, 19000
At March 51, 2007 A5, 00, 11 [ER T
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Sabha Contructing, Frivate [invited
Satemenl of Casl Flews Tor the yeor ended March 31, 2008

3-Mar-18 M-Mar-17
[
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Uprretimg activities
Predii befar: fax (2,76 722y [1.24,444%
Avfirsnneme o reconcile profls before vax o nel cosdr Sowa:
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Imcrense {decreaze] in trade payvahiles and other finsscal liabiline 1843 37022 11,332

ictease! {der rease) in olher pon-financial Hahilities (1,33, 1d, 408 |58 40,201

(1,233 ) 54,140,156
Iocomne taa paid (el of refund) - -
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Eabhn Contrneting Frivate LInfled
Mujes i ihe lmancial sialements for Cthe year ended Barch 10, 2008

1

Caorporale [alormation

Sobha Coptracting Pevass Limiled {"Company’) was incorporaiad oo Moy 24, 2007, The Ommpany i primenly ergaped in procuieieil,
snle el develnpment of Lnds inlo @ sesidential, comueercial comples and plotbel develapmeni

Tho Conspany is o private likiied Conipany doisiciled in India and incorporated under the provisions of the Indisn Companiss Act, The
regislered affice is located at Bengabur and fowing o beanch in Thrissur. s i 6 fully owned subsidiacy of Sobha Highrise Veniures
Private Linaied wed 170207, o mpisiersd privane limdied compary in the real sstare sector and Basing it registered office ni
Benpaluru amd a branch in Thrissur.

Significant aecounting piolkde

8 |

1.1

Figsks of preparation

The financial staternents are soparate fnancial stetements prepored in sceordance with Indian Accounting Standards {Ind A5}
reotifbed under the Companies (Endian Accourding Standands) Bules, TS

Far all periods up io and including the yesr ended March 31, 2017, the Congueny prepared 115 financial statemenls i accordapes
accoanting standards nofified under the section 133 of the Compandes At 200, read topetber with. paragraph 7 of fhe Comparies
{Accoants] Rules, 2004 (Indion GAAR), These slandalong financial stabemems far the year ended Masch 31, 20 & are the first the
Company has pregared in accordance with Ind AS. Refer s note 26 for information on hew the Company adepted Ind A5

Tl fimencial slalements have boen prepared on the hisioneal cog) bagis, excep for the Followang assels and Fsbilites which have
ben misssured at Faer value:

¥ Cemmmn Onancisl assets and lighilioes measured o fuir vaboe [refer accouming policy regarding fnancial instraments)

The fmancial siatements are prescsiod in Rapoc.

Summary of siguificant sceomiting policics
a) Revemoe recagnition

Revenee s recognised oo the extent that it 1 frobable tal (b coonomic beeefits wikl fow io e Company and 1he reveniss can
be reliably naagured. Reveruoe is meammed st she fhir value of 1he corsideration received or receivable, taking Inlo sceount
cotdraciaslly defined berms of payment and exclisling tanss of dutics colbocted an behslf of the povernmesd,

The specific recognition criterin described below st also be met befire revenue is recognised,

i. Recognitiom of revenue from real estale profecis

Bevenis from real estaie projects is recognised when it (8 ressosably eoriain (hat the ultimale collection will be mads and
that ibere i boyers' comemitiment to make ihe complete paymend, The following specilic recognition criteriz miss also be met
befiome: revenise b5 resoprized:

n. Hecopmition of revesse feom property development

Reverwse from real estate projects is recognised upon transfer of all sigmbGeant risks and rewards of ownerskip of such real
esiale! properly, as per the lemms of the contracts entered inle with buyers, whoeh gonerally coincides with the firming of the
sales coniractal agreemenia. Whine the Compasy =till has ebligntians 1o perfomy pabstaniial acls even afier the trassfer of all
sigrificand risks and rewands, revenie o such cases is necognised by applying the percentags of completion method anly if
ik fallowing threshodds have besn met

o) all eritical approvals neccssany for the commencement of ibe project bave been ohiamed:

(h] e expendinme incurred on cosstruction nnd develnpaent come (excluding fond cost) & not bess than 25 % of (ke wstal
esfimated Coistructsn and developmoi costs;

(] at lcast 25 % ol the saleabbe project aren is secumed by conirmeis/apresends with bzyvers; and

[d} at keast 101 %% of the confracis'sgreenmnts sakue are realised al Ehie repartisg date in respest of such conracis/agreemens.



Sobhs Contracting Private Limined
Nutes tn the Anancial statemends for the vear emiled Merveh 10, 200§
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When ihe outoome of o renl essee projet o be estipeeg relisnhdy aied the comlithans ahive g sitlisficil, prisect reveom
fincheling o sple oF wlivided shenz of nnid] jid priject soals assciniod with e feal estale prajeet should by recognisal
s revenue and erpesios by relmence g e stage of completion of the prajeut activity an the reponting date arvived at wiil)
reference Wt entine progoct costs neurred (inctuding land sosta),

b Hecogmition of revene Frem sule of Lumsl s develgiment rights

Hovesue from sake of Innd amd develegmunt rights i tevagidsed upon sl ol all sigiilicmi risks and newords ol
wriership of sirch renl estased property, @ per (i torms ol the conirmets ditered inis il evéra which penmally comelles
wilh Il firming of the soles contrgs aunccimras. Kevenue frans sale of land s diveloprment rights i only recogiviel
when braisler of lepal (Bl to the busver & ol @ el presedent for fromsfer of sgndlieant risks and rewards ol avenurship
b the huyer,

i, lmierese icunie

et incimes, lichufing fmsie arising am oilier Mnanssal instrements, i recognised ueing the effective itergst
e gnelload.

lingviensent sl non Teosela] issets

The Company asscswes. of cach reparting dale, whellbwer there [ an indication tiat an usse iy be impained 1 oy fisdication
exists, or when annesl fopaivment westing fr on s s requiired, the Compriny estinotes ibé naset’s recenerible amowil An
aseet’s evverable amount s the highar of on sy ar cash=gencraling unil’s (O ) Toir voliie loss costs of disposal mad ax
witlue in use. Hocoverable umount is deicomimed o an inSvidual assel. unles the st o sl penemte casli nflows thai e
largely independont af these from other assole ar gronps ol assels. When the carvying st af s g o 061 oxcosds =
Fecaverabhe g, the asset is considered imjoinad and Is wiltsen diven io jis recoveralily L.

bn asessing, vilue inouse, the gitimated Neiira casly fows are scoonted fodheir present volos using & pee-lox discoiing e thni
relleets current kol assessiments of the e villse af miney dud the risks specific ot assel. In detomuining fir valug Jes
oty of dispasal. necenl market rmtssctions are tken inlo sceounl, 1 mo s Irnsctived can bo identificd, an appeogiriate
vabistion madel i usad, These enleulstions e cormsbarsisd by valustion maltiphes, quobed shane prices fos publicly sradd
conmailes s ether available i value isdicaloes.

leipuirien] Fogses, meluding lispainrens i iveniories., e fecegnised dn the stuteseni of prof sl s Al fimpatirmieni
depeeciation iy povided on the nevised =y bt annount of e gssetover s aamining daelil fife

Fnepavirment of Gnencinl msscis

The Canmpany assesses ab cach daie of baluce sheet whetser 2 financisl assel or o gsoup of fnoncial nsses i intpsiireld. Ind A%
0 requines expected credit losses fi e messinsd throgh o loss sblowamed, The Compuny recopnises [ifitime expocied loxses
for all contract assets and £ o all imde receivalskes il da ool wonstinie & fmascing tarsocion, For sl olber sl seeis
ispected enelt bosses ore miesrred @ as ann eequal 1o i [ T-manth espeted eredii hisses or nt s aoun oqual wdw Tife
time expocted enedit losses i the eredin risk on the il et b ivereitaeil slgnificantly shice il recopiitin

Current versus aoo-vurrest elbssifietion
The Company presents sseets and Eshiltes in e bolaiee sheet hassed on coment! om-guront chssifestion, Al agset is fireatie|

A absility {= surneni whan

= It iz expecivd w be seitled i wormal aperaling cyele

= Iuis held priwarily for ihe puirpse ol irding

= 10 Es due 1o e saetiled within toelve moeihs after jlwe repEting penoil or

- There is nis uneenditional right s delir the setement of the Hinhility fisr o |eas) oveelve manths wiler the reponting pericsl

The Company classifies all other lishilitiss us nan-current,
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The operating cyele i the tine between the deyuisilion of geso for procising and iy eculsmion o cash and cish
equivitlents, The real estate develipinent projects uadertskon by te Compony penerully rum aver 8 il rngng wpen

F years, Dperativng wiscts and lighilitles reluting 10 sl prigects are clussified os curvenl based om o aperating cyle of i &
years, Bormonings in connection with sieh prajects ame classilied as shori-ferm {ie cunenn) shove they are pusibbe over ihe fem
OF ke respgetive progects,

Aasels ancl linbilitics, other than tose discussed nhove, are dlmsified 5 oamene i e gxlat they e eapected o be realisnd
i eontractually nepayulile within 12 manths from the Balince shoet date s i nonscurrent. s oller I,

Defemed tax et nnd Nobilites nre clnssified s niecurresd nssets and lishiliijes.

Fair vabue seisuresicm

I delerminiing tre Gir valie of' it linancial ingriments, the Company wses fallowlsg hicrarchy and ssompiinns that are g
o ket gogulitions and risks existing ot esch reparime dule,

Far salue hilrarchy:

Al aets and Hnbilitivs for whichs fiir value is megsural or Esclosed i thie Grancial stilemonis nre cotegorised wilhiin e |
valie hisrurchy, deserlied o8 follaws, sl an the ke lovel mput thil o signiliean) w the Gic valie icassrement s 5
whale

Loval 1 - Dunstesd (unndjusted) market piices in sethve markets Tor identienl sssets or linhilkics

Level 2 - Valsmiion technicuos for which the lowest level Inpul that is signilicant 1o e foir volis resamenent s dinectly i
inlirectly edvacrvahbie

Lewel 3« Vahuticn techniguoes far sisich the lovest bevel fnpat that slgnificamt to the fhir value messurement i unobseralis

Firr acisets and liabilitles (hat ane recognivid fil Uhe lmmcinl sistesents an o recuring hasls, the Cinpany desarmings awhether
tmmnslem have soosmed betwias levels in the hizrurchy by reassessing caieporication (haad o the lovess Jevel il s i<
stznvilicamt o e Toer valu meesirement ae o swhalel an i ond o ensh repiming pesiind

Fluaneinl instnanenits

A financiul insrumend s uny cotract that gives rise t o fnancisl mset of ue entity ol el [Ealbil ity o equity
imzdtrumen| of snaller entity,

Fimenesal oiven

luinind recugnition aml e

Al Mrawcinl nesess are vecognised initinlly o fakr valve plus, in the case of il s nod recorded ol Fr wiilwe Cthrough
prdil or liss. irnsctin costs thal are atirthuishie 5o the ocquisition o the Fasnciol s, Purchings or sules of Tnoneinl osseis
al require delivery of nwsels within o time frame wtublished by regalation or convention is the markst s {regular way
rinles ) are recognied oo the trade dite. i the dute et te Company commi o purchse ar sl s asser.

Subsoauent mensunigg
For puruises 6f sabidgel mensureidit, Snanciul sssels one clissifiad B e RIS
Dt instromase sl aifnertised cost
LJeba instrmments ot fisir vabie theosgh other comprehensive income (FVTOCT
Dl Esiraments, derivetives and couity insirsments bl Gir valss thrisgh profid or loss (FYTIL)
Euguity instnanonts measured ot (ir value through other commrebersive income (FVTOCT)
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[keld mstremends al sisorisel sese

A mstnument s messured of e gmorised cast i Bath ghe ol lewving conclithoes arg i)

a8 The cirsed bs heled wichin o hosivess mudel whioss objedie i o holl weseis G oolleeting conircivel cash Tows,
and

b Contraciun| wms af (e asael givie dse nn specified doles i cosh Dows that ore sobely payvineats of principl ad
mmerest (SP1) o ihe principal simous) colstmsding.

Ihig calegery s the mast reevant 10 the Canipasy . Afler initial messurement, sweh Aoascial acels sre subsegeently mesured 2i
it il cost wsing he offective imerest rte (E1R) metbiod. Amortaed cost is ealenlaied by wking into sccount any découst o
preminm on aequisition and fees or casts thirl are on istegral part of the EIR, The EIR amortisation & included in Snance income
it ol aor boss, The hissws arising from fmpainmen o roeognised in ihe polioor s e cuepoey penerally applicd o
iracle ol ngher recelvahlos

el instrumest of FYTOM 0

A ddebl metrument” is clossifed as ool e Y TOCT I both of the foblowing criterln ore met:

i) The ohjective of the business wodel is sehizved b by colfecting contractual cash flos ad selthg the Arancial ssets, and
b The nsset's cotrsctiinl cash Uows represeet SIFPL

Db mstrmmenis mclnded wichin ihe FVTOCT ciegory ane measured initinlly ss suell os ol coch repocting dme s fadr valie, P
whilim: Mt are revapmiezl indhe otlier vaimgpred wisive ivoome [OCTL

Dielst imstrwmend al FY1TPL

FVTPL s o residual categary for debl instruments. Any dels instrment. which does nol meet the criteda for coleporization as ot
nmiatizes] costoor g8 FYTOUL s classificd moal FYTFL Debt instriments inciuded svitlvin the FVTIL casspary sre i) ol
Frir vulwe with oll chanpes recogaized in the slatemad of profil aed loss.

Fopainy dnvestments in subsidiaries nmil jois ventares
The Compary his avoiled be optiog shailabbe fn Ind A% 27 oo cangy its investmetn i silsbdinries ond joind veniures il susl,
|lh'|'||||m'rrr|| reengmized, iFmy, is aediatsl Fron the -;.'urr:rirq,: wiilise.

A linzevginl msel (o, where appliceble. o pant of o lisandal ssselor por of & Comjasy of sinilar Gnoncial oseeis) is primsly
derecoymised when:

B The nights (o receive cash Sows foom the sseet s expived, or

P The Uompaoy has wansferned jus rights s rgeeive cosh Gows from e sl or Bas assoed o obl igim sepsey e aeceios
el v i Dl withoud mmberinl delay s o ihind pany oder g tpass-through” arangemenis sl citlier sk b Compns has
pransferrd subrimtiolly all e risks and rewoeds off e asset, o (B the Compeny bt meither inmsierred nee e
sahstnnigalty all ihe rizks mnl revands of the ussel. bul hos erassFened cocdrol of e azas)

When e Cinmpony hes ranslerred fis righas o seeeive csh lows Trom o ssset o has entered o s poss-through arrangement,
it uvabaates iF ond o what exbent it hus retnined dhe dake mid rewandsof swnership, Wien 5 bos nediher imnslernsd nor relamed
sibistanilally ] of the risks and rewands of' the assel, nor imnsferred contmd af the ssel te Compony conibmes Pl
e nmslerved sl o fie exient of e Company’s conginaing invelveimss. i thot case, the Corgany also reenpiises an
assotiated Bobilivy, The transfered assd o the associated Tiability ore e on oo basis e rellects il rights ol
ibligatiine et Lhe Company has reinimsad

Fimamcen! Teefifie

Imilin] recoemiion and mensirement

Fumeial [iabilivies ave classified, ol initial recognition, os finanesd Hobilities a1 fiie value through peedit o s, loans aid
burrissings, or s payubbe, us approprinte.

The Coanpasy"s flnmnelal abilicies diebodie iade and ather poymbles, e and herrmadnpd inchiding bak overdralis.

AlleiE pssEren|
e meisuremes of finoneial iokdlsies depends an teir elassification. as desoribed helos;

Flnamelal Habhilighes ai fale value throngh profil or loes

Fivsnuinl liaklitees o faar valos ol peofic ar loss incheke nancinl Tinkdlites held for wrading ond Goancial Giabilities
desipmated upm Eitinl recignition oz o falr vahie tirosgh prodin or ks, Finaneial Habiligies ase ¢lassi led o liohd for
tradingg iF Ehey are inewrred [ow e pupiosd o repochassng in the pear b,

Cinins ar losses an linhilities held for teading s recopnizad in the prof# o Inss,
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i

]

Luans spil bosrwnings

T b5 the estegory most pelevanl do e Company,  Afier initiol recognition, inberest-bearing ks gnd borrowings e
subsequently measueal ol anortised cost using the BIR metlosd, Gains and loses e recognived = oprodid of logs when the
lishilities are derdcogmised s well os throgh the EI amod s ion i

Amortised ol is caleilabed by tiking ik scoount pny Fecous o presmimim an avcuiisitiog sl fecs or oowis b ore an innepral
it el Ehe EIR, The EAR amorisstios iz issdudid gs Ginince soans @ il sinieiment af prodil il liss

yrepognitioa

A linineial Hohility & derecognised whei the abligation under the Tinbility Is discharged or camcelbod or expives, When an
existing finuncial liahility is replaced by snatlser am e some loider an subsianiially different wrnm, or the lenms ol on
existing lfahility are subsiniinlly moxdified, secly an exchange or modilication §s tetad g the derecagnition of ke ol
libsility and thee recognition of a new Bahilicy, The diffaence in the FeapecLive coerying smoumls is necoprised B il stpenieni of’
it ar los,

Uash aml cash eguividenis

Cash aned cash equivalents for the purposes of cosh (Jow slalemen eomngrise cash at bk and in hond s shon-tery depesits
with an origiial inaturily pf"thres menths or less, which ire subject to an Issigaificant risk of changes im vilias,

Frevisinos

A provision is revognlzod when an enterpetse his o present obligation {leasl o consniciive) s result of past even s it s
pevhable thint am cutflow of smbedying eenncenic benelils of resoseees will be el st i rel nhly ssessable obligation.
Provisinis are detormingd hased on best estimate reguived b seetle eagl ahligntsan ai ened balunce sheel dace, 1'he @Mbe) ol e
Lane value of Moy is malerial, proviaions e disooanied wsistg & currenl pro-tus rete thil refhects, when approprinte, the rigs
specilic to the Binbiliy, When discnustiog is nsed, te increse b il provision die 1o the passage ol fiese i recnpikicd s o
Finmicg ol

Cantingent finbilities

A cmiingent lahillty s n possihle ablipation e arises T post evems whose exiiess will be awlinmed b M i
I Bon=g T of ane ar mune wincalaie Pl evens bevend e contrsl al Loty o @ pusent shligsion thai is oo
recugnized becous: iU 1= ool prshshle thal an saiflow of resoines will bo meyubned 1o sentle the ablipaon, A canlmpen |inkiliey
s rises in exteeingly e cawes whens then is o liabilsy that et be recognizod becuse it cannol be mensured eellibly.
T Company does mol recopnize o eontingen Hability big disclosss it exislence 1 the Bnuncial M ETIELS,

E=ininzs por shinre

asde gamibogs per share ane eolatmed by dividig the profit e Boss For the yesr atiribiiable o equils dhareliolders (ofie
dedwclivg preferande dividels ond aurdbuiable Laxes) Ly i wighvtes] avruge nunsher ol éguity shares cartstinliing during ihe
year. The wedghiad average number of dupilly shares oulsinading during e vear is adiusgid for events of bams FT

For il purpose of coleulaling dilted earmings per share, ihe net profitor loss For the year asribuinble ooy sharehoklers and
the weeighlinl uverage number of ghires antstancling diring the vear arg adjusted for the ¢fecis of 2l dilative pubential syuily
sliares.

Taves

Cuvvesit fnorane dx

Cnrenl ineuene tox for the curfet and prior periods are memsured o e omount expeeted b be recoversd fhon or paid i (ke
tacention sthoities based on (e tasable income o that period. The tax rtes and tnx livs maed s cumpuie ihig gmount e o
that @re eiacied ar sahsganiively enscted by the balsnes shoet dale,

Epervod dncime iy

Dheberred incomie 1ax is necognissd wsing e balance sheet approsch, delerned L s necsenizad ai temparary differences ar the
bolamoe gheet dule betuwven the toy boses of wsscts and HobHities and their eArreing amoords far Tnaeiol reponing perposcs,
exiepr twhem the chelemd imcome tax nrises lbn the indlial recognition of goadwill or w asse i linbsilily in o mranssction i 4
et o husiness combination and nffsets peiller acommting nor imxable profit or koss st the lime of e Fanssction.
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Biefirved income Loy aseets ore recognized lie o] deduceible temporary differences, ey forweed of umsed tox credlits
imused 8% Iesem, o the extent thai § s probable thal tasubie profit will be availzhle npninst which (ke deductible temparary
diffierences, and e corry forvward of sl ax evedits and moused inx bosses can b sililies

Dhesberred 1y assets aml Habilitics are Feeopivisen Tor il wxabde temporary differences, BHCE

* T tespect of luxable semporary differormes associatal with investments in subsidiries, gsociaies mad s i fisini
ventiires, when e Liming of the reversal of e eamipuenry dilfirenoes i be conimslled sixl i s pevhable jhal the esmrany
dilTerenees will ol fyversd ol lomssoenide Tl

The: carrying amoued of' defirned Incomse tas issets i reviewed o each hulunce sheet dote e reduced 16 the extent that il i ik
beger probabile that sullicien tnxabhe profit will be available o sllog all ar part of the defiermed income Lax msel o be wilized,
Unreeopnized defirrad Lax nssels ore peassessadl o sach vepeativg datz ond ime recopnised e the exient ik i s hepome
prbushile that fitune taxable profits will alloy the delirad fax st 1@ be recayverad.

DheFormed income: tux msets aid Halslities are meusaed ot e 1ax mtes: thisl are expected wi apply in i period when the assel 1
reabized or the Hahility is settled, based on tu rtes Gand o Bvovs) thit have Bewis emacted o substanilvely concied o the babusce
sheet date

Piimiie Alternniive Tax (MAT) pay becormne bl when dhe wxable profly s fower than e Bk prdie Vasis pand e
MAT we availoble ag g sl ofT agninst Fepulor conrsee L penable (i sshseguent vears, 1 fer Wl prwisiiae ol e s
A, MAT pail in o vesr |2 clerged (011w anienent af profit gwnl kiss @ curren tis, Che Lonnipeny recograres. MAT ciedin
avnilahle ag @ adeel ondy (o llw exdent (ol e i eanvincing evidence that the Covapany will pay sl inceans nx during the
wpecilied perionl, i, the period for which MAT credit is allowed 1o be carried forward In the vent ln which e Cospany
rocopmizes. MAT crodit ns e asel in accordamy wilh the Giidance Note o0 Acvounsing fie Credin Availdble in respoct of
Wi Allermtive Tax wnider e Incomestax Act, 1968, the gakl st is encabed by way af credit s the stalement of prsdit
md loes and shonn pe “MAT Credil Bl lenent.” Thes Commpany reviews the “MAT credil ewiltlensent™ nssa ol cach reporing
clate und wrikes chiwn (B asset Lo the exient the Compaey docs not have convincieg evidence that i1 wall vy miraad Gax during
oz speecified perlial

1 Ievenierics
Kelitedd to real axiore ocrivity

Direc) expeaditure reliing b costructin aclivity & Inventorised, Otler expadine Cinchaling borfoning esdis] denng
lnuction porid is inventorisod oo e cxtent ke expeiiliine & direeily aiiributable ot of bringig the osset i s wrking
cuiadition. for s inended wse, Uther exprenditury {inchacling barmowing costs) incurres) it the wvemsiruetlon period wiigl is
i directby oribvitibde foe I‘!‘iﬂﬂ"‘lg b naset g s warrkirg conclition fur it fimasclod e 4 eharped o U Sstomient of il
and Joss. Direct and other expendinee is deermbvd based an specilic identification. W the suimstruction and el esize activay.
Cesst ineured! ilens prirchsed specifically For profests are txken o consumed ss and when inenrmad’ reosived,

i, Work-in-progreis - Keal esiabe projecs (inciuding lend Enventeryk Hepresents cost ncurred i nexpect ol skl aren of the
read estinle develapnen| Majects or cosl mooumed o itrgeets where the revenue 5 o1t b recapnmel. Beal eslate warkein-
propres i vuboed o bower of cost snd wet rediables valoe,

i, Lannl baventory: Yol ol lower of oos and et jel sible value,
4 Signifiennt nccoanling iwdeeieiis, estimaies jed sk boie
The: pivprasaiion of fnansial soteimests jn wondimity wilh the recognitien and mensrenies principles of bud A% rneguines management i
ke eafimabes and psmnigptions that affect e reponieil balinoss of revenues, expenses; et snd Tabiliie: oml i T T T

dlimclnsanes, nd e dielmsune of dontingent Hakiliiss, Ueorsainty nho thise assunqiins aid estimaies cold rasul in tarcomus (hai
foguine a mmerinl ddjusumeni ) he comrying anioanl of sses oo abilies offeensd i it (il
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Estimnates amil assuniplions

The key asunptions comcerning (he foture amd aiher key smurces ol estimstion unceriuinty ot ihe reporting dute, that have o
sigrifiennt risk of causing o materied adjusient w ihe syl amounis of swels and HabiGies wiibin the nesi Dnoseial FEI, Qing
cheseribed] below, The Company based its nsstitplions wnd cffmales on pasareters ovilbble vwhes the finaaciol stolgmenls wen:
et Existivg circunsionges aml assumgubons abect fdire devildopments, bowever, may change g 10 imarkol clmimges o
eirepmsonees arising s bevonid the contral of e Campany. Such changes ane seflected e samnmlims when they oeear,

i

-1
-

[Revemwe veengiition, contrnet costs wod va luation of uslrileel revenise

The Cstipamy uses ihe percentage-of-complation. method for regognition of revenue, sceduitligg for unbilled revenue ami
eoniragt cost therean for (i real estate projocts, The peroentage of commpletion is meaired by releronoe fo the stage of the
prajects il contracts determined based i the propariion oF eontrel oosts incarnad Gor work perfonmed o dife bear o the
estimated ol canimel emats, Use of the prercentipe-nf-<ampbetion methid requires (he Compuny o estimale te e lforts or sosts
expended 1o ke us a proportion e ihe wid ellans or eosts b he experskal, Significaidd desumptions gre nogaived 5 cktermining
the stage ol comrpletion, the catenl il b nniract cosi incured, the estirmnled Lodnl cisidrae fevemin: aibl covmrast cissl anl fha
reeoverahiliny of the contracts, These etininies an: bsed a1 events exisling al the end of ssch reparting dane.

Estimration of net seafisalie valie Tor inventory propseriy

Inventnry praperty i stiuted st the lower ol Gogt and nel reallssble wlue (MR}

KRY fiw complensd mveniory jirsperty s nisseml b relervitey o marked canditions sl prices existing o s reporting deto mrl
i delermined by the Company, basad oo conparable sersaciions identifed by the Canaany G propeics in b same
geoprapliival market serving the same real estate segmim

NEY in respect of inventory property under constroctivn & ossssed wilk refuremcn b markel prives o (he teporting date i
almilar completed property, ks estimiled oases o connplete constriction and an estfmme of the g vl of meey [ the dole
of cosmselion,
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4 Imvemtories (viled st lowor of eost nmid net vealzsalsle value)
J-Blir 1 ¥ FE-Mar-17 ¥l-Apr-16
in¥ I ¥ In ¥
L sl 30T i, TH L0320
AN 475 (RTERe T -
] Cash onid bank balgaces
In?
{ wrrent Son-currenl
Il-Mlap-14 J-Mar-17 -Apr-16 JI-.\hr-iH M=Mar-17 UL-Ajir-16
Cash o cush equivalents
fadiages wine Doz
= L3 cusren! neomos S KD 50 AT 2705 LU - . .
Cash el 15.145 - - - -
i, i, IHOIH 57.92,795 183 504 - - -
P the porpeee of thee stab=ment al” coah Moy, end aind cash cquivnlents I,H,H!I'llui"iv: il fisllisawiig:
S1-Mar-1H H-Mar-17 Ul-Aqir-146
In % in & Im &
Hefarrecra ity boenky:
- Ol cymers recueiils LA R 857 372 Tus 1HI S50
L jieh aid homd 15, 145 : .
S 10 T3, 785 JEE s
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i Chiher aveers
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£ 'urreni Mom-current
F1-Mare- 8 JE-Par-17 FI-Agur- 16 31-Mnr-17 Ik-Mor-17 Bl-Apr=Th

Adhvamces rmoeerable imorach

ur kimd
Unzpcuned romssdored good - - - 245 505 141 KRG 14 RAD
Tithers
Hakiincis wilh ssatuinr 2371 1,56 5310 1,31 k55 - -
govereamenl iuthontes
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Sobha Contracting Private Limited
Nutes tu the lnnmcial statements for the year ended March 31, 2018

-

Shire Capital

31-Mar-18 F-Mar-17 OL-Apir-1

In? In ¥ In¥

Awihorised shares
P, 00k Mlarch 35, 2007 - 10040 April 12006 - 16,0000 equity shares of TID each (RN | AL TR
lssuesl, subseribed wod fully paid-up shaves
Fionm (March 31, 2007 - [4.000: April 1, 2006 - 10,000 § equity shares af TI0 cach B CHCL AN |00, 000 1000
fully paid up
Faenl issved, subscribed and fully paid-up share capitnl |.00,000 1,400,000 (TR

() Recancilintian of the shaves outstanding ut the beginning snd end of the reporting veir

Jl-Rar-14 F1-Mar-17 l-Apr-1i
Mo uf Shares In % M of Shares in¥ No of Shares In¥

Eupinity xlvearnes
At the beginning of the vear I 0,00k [RILEEL ] 10, DR (I 10,0010 [REERTLH]
Issued during ihe vear 5 : - X

Olutstancling nt the eoid of the vear

[ ki I.00.00m 0,000 [MLIEREH]H] R (TR

(b} Terms/ rights attached to squity shares

The Compargy has only one class of equity shares having a par value of 210 per share.

Each holder of equity shares is entitled 1o one vote per share, The Company has not declared any dividend during the year.

In event of liquadation of the Company., the holders of equiny shares would be entitled 1o receive remain ng assets of the Company,
after distiibution of all preferential amonts, The disteibution will be in proportion (o the number oF squily shares held by 1l
shureholders.

(e} Details of shareholders holding more than 5% shares in the Company

-Miar-18 3-Mar-17 Ul=Apr-16
T Hileding Nis o Slinria Holding N o Shares Holding

MErceialdpe [rercenbige pereentige
Equiity shares of €10 each filly paid up
Sobkha Highelse Veniures Private £ 0, K0 100, .
Limired - )
i LtGen. Mathew Mamnien - = 5,000 Sl 50K S
{Reil)
i} M_Raclhakrislnan - - 5000 ¥ 3 .00 S[ng

Mate 1 As per records of the Company. including s register of sharehnlders! members and oiher dechiration received from
sharehabders regarding benelicial interest, the pbovie sharehalding represent both legal and bencficial ownessh ip of shares,



Hobha Captracting Privare Lionsined
Mates fo (e Mnancizl statemenls for the year ended Masel 31, 2008

B Oiher eiguity
i1-fdar-18 I-Mar-17 al-Apr-16
In ¥ In & In ¥
Swrpis in the alatengai of pralic and fosy
Balance a1 the bepinning of ihe year 13,06, ] 601y 1,81, 7463 (Lol 0 b6}
Frafil far the year {276,220 {1,34.4a4} AL & 1)
Mel smrpluz in the stateneent of prafit and boss {5,82.912) %065 1910 (LR, T4R)
Twtal ailicr equity (5,43,712) (3,06, 1903 (1B 740
y Tradle |.|=].'JI£I|H:
31-Mar-18 31-Mar-]7 Bl-Apr-16
T millllen Tl lBan In¥
Trade payables
- Talal colstending duss all asne enbaqpriscs and small enbepriscs ) )
{refer naie 20 for demils of dues 4o mikcr aed sl eicrprises)
- Toal cwtstanding dises of crodisars other than micro orerprises and snall AR 34,332 23,000
CRISTPras
Fayable for purchase of lad 1B 4145473 - .
18,41.91,954 H:"l-.".ll 23, HH)
Tenme ar conditions of the above fnscial Habiimes:
«Trade payables are non-interest bearing ond ane nomeally secled on Hi-Gll-day terms
Foe explenations an the Company’s cralit nisk mamgement procciecs, relir b nols 24
I ilier financial lahilltes
Al-Mar-18 J1-NEar-17 “Bl-Ape-16
in ¥ in¥ in ¥
Currenmi
Imtezess pecrued bt not e on bormowings &2, 34 50 = :
Total current other Tuencial linbilligies 62 %4 ®Oi - -
Tatal other financial liahilitis 62,34 Bl - -
11 Ohbier lahiligies
F-Mar-1% Jl-par-17 Ol-Apr-16
In¥ In ¥ in¥
Avamcs from cusiomens 30, 20 040 - s
Withhokding vwe: payshls 234470 1,200 1,344
Pryable to rolmied parties [refer node 21) 2,831,147 1,77 42033 19,01 H76
Total gilier liahiligies 44,371,825 1.77,51.233 19,03.030
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Sobka Coniracling Frivate Limiiel
Maoles ta ik liancial slarements lor the vear ensled Sarch 31, 1818

IR dkher inesaimes

i

A-Mar-18 3-Mar-17

n%T nt
Chiher man-cperading ineame 1144
Z KITH
T4 Uncrease) deereas: in fnveniories
Int® Int nT
Al Mar-1% Jl-Mar-17 Loesa: {Inerrasc] |

Transferred 1o derrease
Capital work-

Im-progress!
Tampibby assels!
ndvanies

Invenitories a1 ihe and of e penr A1-Mlar-18
Land zinek 13,02,64,475 1,03.21,0% (31,55 4% 455)
13,0364 475 1,013, 21,020 - 13159545 455)

Trivestorios al O beganning ol e yer 31-Mar-17
Lazu] stex:k [N - {1,03 21,021

L0320 - {10320 020

{Imcrease) decresse KL LAz




Solitia Contrecting Private Lindfed

Mates fu the fnnmcind senfcmemis Tor ihe vese sadal Yaech 30, 018

1% (dilier expenses
Ji-Mar-18 =Mar-17
In* In %
Haten amwd 1mocs i, 145,354
Brokcrupe amd ¢ oimmisski 2500, 000
Travelling nnd convevance 15,8008 I8.560
Primdirg and statinnery 11,500 .
Lepal aml pondessional foes = AL
Faymient oo audiir { Refer detalls helow) 45,500 32,0
Miseellmocas cxpeiscs 2,758,695 3BT
AE06,317 1094103
Payimienl in aslior
A-Mar-1E 3-Mar-17
Im ¥ In<
A auiliti
Audal Foc L) 34 (]
liv other capasiiy:
Cithior sernces 0,50 7,0l
45,500 32,000
16 Fimpmoe cogis
A1-Mar-18 I1-Mar-17
T millisn T millinn
Inreiesr
- {n bosmowiings ¥%,27,557
- (s 9T .
Rk ¢ hasge 3009 16,3585
(931,560 16,3R5
Teial fimance cosis iS00 16,348




Sl Confracting Frivate Limited
Motes to the Tmancial Salemenis for the yeor ended March 31, 2018

i
1K

a1

Thire 8 o conlingen Behility durdng the e

The cormpany dos nol levs amy coplovee: aad hence no provision s coesidered m respect of employee hencfis.

There o oo g pemidiivrs o carsanps i Foreipn eochenge during ihe penod.

Based oo the information availshle with the Company, na sowant @ due toothe snall & Micrn Entorprizes as under Micro, Small and Medisim

Entarprises Denvelopment Act, 20

RELATED PARTY INSCLOSURES;

The tiamcs of the reliled parties with tbe description ol refationshaps and toamsacilons beiween ihe reporiing enferprise and iz related parties have

bien sdenidied and cerielied by the managenens,

=, Lisi of Belaicd Pariles

Hdiking Company ;

;-cm- -\J:n'.n.hl.u-h_'._..-ﬂ

e R R R
E—EﬁmuﬁuﬁmﬂEEE;:;:;:E:

33
34
35
36
57
3
L
Al
il
42
43

45
45

Eobha Highrise Ventures Privase Lindief {aef 00017

Marme of the CHher Belaled Parics
Allapueha Fine Real Fstates Privale Lindied
Aluva Feablors Prevase Litnitoad
Armalakstmi Land Develepers Privae Limdied
Bikaza les Private Limited

Bikasa Realesisdes Privale Linsdied

Bikaga Kenlbors Privabe Linvled

Chenmai Supercity Develapers Privade Limiied
Clhekitsmgaloos Hutlders Private Limited
Chikmangzloos Developers Privae Limicd
Chianangaloor Froperiies Private Limited
Chikmnngakoor Realors Privaie Lidted
Cachin Cyher City Private Linvited

Cochin Cyber Estates Private Limdied
Coschins Cyber Galden Properties Private Lomited
Cinclin Cyher Yaloe Added Propestics Pravale Limiicd
Cochin Fealiogs Privale Limdled

Dramm Cyvber Bullders Privaie Linuicd
Eraram Cvber Develapers Private Limited
Brarnm Cyber Progeestics Privite Limied
Evaram Lals Keal Estale Povade Limiied
Gireazer Cochin Cybercity Privade Limided
Gireater Cochin Develepars Privede Limited
Crrearer Cochin Propervies Proveie Limbied
Cirealer Cochin Realiors Privabe Linited
Nupur Builders Privade Lindied

g Deselapers Private Lifuited

Hugrur Prmperties Private Limited

Hiprur Bk Estabe Private Limited

Thipar Realivrs Private Limated

Kaloor Realtors Movvade Lamided
Kaveripuram Developers Private Limived
Kilak Buitders Prvate Limited

Elilai Praperises Privale Limited

Eilal Saper Developens Piivas Limitad
Kettaiyvur Developens Private Limited
Kotinivor Rzl Exmes Pravaie Lindied
Katiaivur Reabiors Privaie Limited
Kuthavakkam Builders Prevaie Limsied
Kuthavakkam Developors Privade Limited
Kutiavakkarm Properikes Private Limited
Eulbavak ke Realbory Privale Limited
Mamballi Builders Povate Linibed

Bfgnur Budlders Privale Limiscd

Marmir Propedies Private Limibesd

tanmir Real Estares Private Limited
Mapedu Builders Prvale Limited

113
11

Rusoh Modern Developers Privae Limiged
Bousnh Modem Froperies Privaie Limited
Sanllvvellur Butlders Privace Lingided
Santhaveliur Developers Pavale Limiied

Samthavellur Reabors Private Limited
Sengadu Builders Privabs Lisiled

Sengada Developers Privaie Limited

Sengaiki Properiiss Privale Lamitod

Sungadu Realestales Prnvass Limited

Senpadu Realtors Private Limiled

Sri Drurga Devi Propery Marsgement Privaic Lid
Sr Kanskadurga Property Developers Privale Lid
Sri Parwithy Land Developers Privaie Limdoed
Sunbeam Projecis Frivate Limited

Thakazhi Developers Private Limdiad

Thakeztd Reslioes Privale Limited

Thiruchour Builders Privaie Limited

Thsrchour Developers Private Limided

Tirur Cybier Renl Tsiates Privaie Limlisd
Valagai Velikado Bailders Prdvate Limited
Walnsi Vettikndu Propentics Prvate Limiied
Valrsai Velkadu Real Esiale Frivate Limited
Yakiai Veirdad Heakon Frivale Limiied

Yayalpor Taalders Pt Limsted

Wayaloar Properties Privine Limiial

Vayalidn Feal Beétade Private Limiied

Vayaloor Developers Privaie Limied

Salbha clty

B4 Housing Private Limied

Mudiakbal Develaper: Prinaie Lisied

TR Coraslrants Private Limiled

Hell And Mienem Serurilios Provae Limited

Indeset Elocirnnvechrmdcal Frivate 1 isshied

Idesed Sieel Private 1iinied

Larius Manpowar Consulents Saraces Pyt Limibed
Lojus hanpins Servis

Clpenctive Sywiemes Infepraine: ndt Privaie Limied
Ciraan Buoilders Prvaie Linted

FHC Lighting Solwtions Privade Limited

FHC Techoofogies Privine Limied

Purdcurmaim Ruildeis And Dinvelopers Privale Lesated
Bed Lotus Facility Sorvices Provae Limged

T artus Mietal Wioaks Fasililios And Servioes v Lid
Eival nterices Privaie Limiied

Sobha Acsdersy Privale Limited

Sobha Ascets Private Limited



A

Mapedu Rzal Betates Private Linvtel
kdapedu Bealiors Frivate Limised

Wisrann Realiors Frivabe Liniod

Subha Tanbamm Devedopers Limited
Melnmende Traders Privade Limited
Masarapet Develapers Privade Elimited
Masmrapes Fropetics Privase Limiiod
Magampet Eealicrs Private Limnied
Mavabibisan Properess and Developer Privaie Lomiged
Poctma Lochasa Enferprises Privaie Limsigd
Palanl Mroperties Privabe Linsiied
Pallavur Prajects Privaie Limifed
Faramskudi Properties Privabe Linviled
Perambakksm Builders Private Limited
Ferambakiam Properives Privare Linsted
Pillaipkkans Propemies Povate Limitad
Fillaipakkam Ruilders Prvate Limited
Bed Lons Reabiors Povade Limiled
Rasoh Fine Huilders Frivaie Limited
Besah Home Developers Privaie Limited
Rusah Marinn Praperties Privacs Limdisd
Ruszah Modem Buikders Privase Limited

(k]
4]
s
11&
1%
120
K21

122
EE]
124
135
126
127
128
129
Ean
131

L3z
135
2
145
134

Sl Avlitian And Faginasiag -Sevvees Pu L
Sepbbay Mendambaklam Pevelopers Limaoeil
Sallslsa Cemnition teyr Pervale Lansbed

Fobiha Developers (1fune) Lomased

Solihia Electn Revhamial Pavate | omsded

Sobha (Flaemg And Meiad Works Frivae Lissed
Soblu Hcdnety Dewslopers Provale Limised
Enhha Innercity Technopobs Prame 1imiied
Sobdw lterins Privabe Lmuferd

Sobfm lewellery Povate Lunited

asdben Maplctnos Dvelopens Preeode Linmited
ol Projects And Teede Prvite Limiied
Solsha Perpvankara Avuition Privake Limied
Sobhs Remisimios lnfermalion Teshnology Pl Lid
Hobha Spece Frivaie Lamued

Siobha Tecknnety Peivate Lt

Ao Kunomba Tt

PR Switchpears Privale Lunitod

Technobaild Developers Private Limmired
Sodha Leniied

Kandhwa Projects LLF

O 5 Tl ack Private Limited
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oo Claeshap nlnmee o thie vesrend:

Matve ol he Belaied Mary Warbure of Relationski) Mature of CUrrend Yeir Previnms year
irnmcivons in% In ¥
. Halamce
Sabha Limited Oher Relagsed party 40 174
parts payable 25 1.77.49,03]
Balance
ey bl 14,50,34 K0l xy
i . Interest
Solda Highrize Yenmres Limil Hulilitg Canpsiy 0,27 557 .
Linzecurel
i 14,25, 00 M) -
Balamce
Puzbakkal Pevelopens Privabe Linsiesd Cher Related party FieiRe LT 0,544
L. Qencral Mathew Mammen (Keld
; Linsaeenred ) D
Ky Manaporial Personnel Lowm ghven
Mr M Rachakrishnan LK
L. Geerreral Mlmibsewr Mlammen (Beid.
‘ ' Linsecured g
Foy Mamgenal Personnel
Loan refunded 50,000
e B Radhakrishman 1 =
Key Mamaperial Personm
Lt Geseral Mathirw Mamimes (Betd. )
Mr M Radhakrishnan
EARMNINGS PER SHARE:
Particulars Current year Previous yesr
Psminal vabue of eymity shimes - 1of 10}
Profit after tax altribainble 1o sharcholders | Amoant in T {'.EI'.I'EI?IH (1,24 444
Wedpliod avernge munsber of equity shares owtstanding during 1w year 10,000 100
Hasic EPE (In Es} (27671 [1EA4d4)
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Aol Contraciing Privaie Liriged
Mates b thie fimancdal stntemen: s for the vear ended Mareh 31, 2L

M Fimameial risk mmagement abjeclives and policies
The Company”s princgpal finnmaal Dobdities comprme kbam okl borrowangs, irade s other payables. The main parpose of these
fimancial labilities b 10 frasde (b Company’s cperaluaiie 1o suppait 18 operatons. The Coanypamy's principal firancinl assets include
trade aml aller reosvables aml cash aisl cash ooquivalenis har daive direetly from | epoadions,
The Corapany is expased to market visk, eredit mak amd lepidity visk, The Cansgaoy®s semior managemenl overiecy o managenenl of
these nisks, The Baard of Direcioes reviews and agees policies formanaging each of ihbese isks, abich are summan sed below.

A Muaorket rivk

BAarket risk is the rigk bt the fir value of friure cash lows of 2 Anancial mstrment will Auectume because of changes in marke prriees,
Financial tnstrumenils alfodted by marked risk include loans and bormowings.

n.  Imieresi rete risk

Intere=n rale i3k 65 the fak that dhe fair values or Tubaie cash Dows of & Dmeanaal metnoend will Nectusle becouss of chanpes n
eearkel irderes ke, The Company's does nod have aay expoaurns o b flsk of changes is makel inleresl mles as § does 2ol have
any bong-lenm debd oblipatioes wuily hoatng micies) wates, The Compsery docs nol ailer inloe amy ingrcss raie swips,

B Credit risk

Clredit risk s the rigk that cownferparty will ned et s obligaiions uder & fisencial instrumsn) of custoimer eonlracl, leadimg to a
Nrancinl knss. The entity is exposed o credid nsk fom s operating activifies (primarily trade recervahles) and Evesiing sctivilics (dhon
ierm hank doposils).

Trmde recedvallies

Beczivables resuling from s2le of properties Custamer credil risk &5 mmnaged by requiring customers 10 pey advances beforne pransdio of
ownership, therelore, substantially eliminating the Company®s credit msk in this respect.



Finnmeial imst=mmend ol cash Feposits

Credit nsk: frem balances with banks ancd financial institulions is managed by the Dompan 5 treasary depaimment m aceordooes with the
Company’s palicy. Invesimonts of surplus fonds are made only with approved cosmierpanezs and within credin Tiits psipned o each
coumforposty, Coumtarparly credil lmitg oo revigwsd by dhie Company™s Board of Direclors oo an onimal basis. The Bmits are sel 0
minsmist he compertration of niaks ol therefone mtgaie Gnancial leas through n counlerparty's patential filure © make payienss The
Contpeany' s I msin exposirg o cneiil mek far the oonposcnis ol ke staenen: of fmancial pesition a1 31 March 2018 and 3017 iz the

CHITRINGE aicainilE,
Al the balance sheet date, there was oo sigaifican concentration of credid nske The maxinim ¢xposure 1o credic nsk i3 repeesented by the
carrying value nf each fimiecial asset inthe balance shee,

C Liguidity risk

The Compary's ohgctive iz in maintain o halance belwemn contimty of funding and Rexibality throogh the use of bank depozits and
loans

The lable below mimmarses the ity prafile of the Compary's financial lbilites based on contmciual undiscounted pymenis
{Encluding inferest payments):

O demand Lessibom 3 3 0o 12 momths 1 ln!}ﬂu £ ] MR '|I':|:II
nroniks

Vienur ended Marel 51, 2008
Oiher fimancial lahilities 62,34, 801 - - - - 62,34 808
Trade asd atker pivables 3L AR 2,300,000 6,00, D00, 00 23,6547 - 143101954

62,63, 1K1 13000000 .00, 10 2.23.63.473 - 19,06, 26,755
Year coded March 11, 2017
Tracde 2nd other payables - 14332 - - . 34312

- EEEE - - - 34331

A al Isp April, 2016
Trude and allwer pavablcs - 23,004 - . - 25,004

. 23,000 z = : 23,000




Sobha Contracting Private Limibed
Mates tn the fimunciol sistements for the year eocded March 21, 20018

X5 Capital g cmend

Faw the parpose of the Crempany™s capitsl numagensent, capital inelades fsmoed equity capiial, share poemsiem and all olfher
crjuaty resgrvies altnbutable weothe wquity holsders of the Company, The primary abjestive of the Compan’s capital
mnnagement is io maximise the sharcholder valoe.

The Campany mmmages its eapinl stracture and mekes adjusiments m light of changes in econemee combiions and the
regalnennents of the Grancial eovenangs To madidain or adjust the copdlal stroclare, the Company may adjest the dividend
payrient o shareholders, refum copilul to shareholders oF isue new dhores, The Cotgainy meoniters ayital using a gearing
ratia, which iz nef debl divided by 1otal capital plos net debi. The Company imcludes within net deht, inderest bearing loans
st borreaings, frnce il ather psohles, less cash and cash equividents.

in 2

A-Mar-18 A-Mar-17 l-Agpr-16

Bormowings {Mote 1) 1,28, 01 EI0KE - -
Trade payables (Mote 9] F8.43,%1.954 34,332 23 008
Crher punymbles {Mate 10 and Mote 11} |, T2 ik 1, 7452233 103 030
Less: Cashamd cash equivalenia (Mols 53 {5, B, D) (3702, 745) {382 559
Net debi 33 21,68 572 1,19.93.770 15,431,431
Equrty [Naote T) 1 1, TKI0 I,tﬁ],ﬂﬂﬂ 1 W (W00
Other EquityMote B) {582,912 (3,00, 190 {181, 744)
Tatal capital (82,915 (2,00, 1540 (41, T46)
Capital and net debi 33, 16,85, 660 11787580 14,681,685
Crearing ratio 105 2%, 106%

Im oeder b achicse this overall objective, the Company's capital management, amengst other things, ainms to ensuee that ot
pcets Timanchal coversants atfached b the intenssl-bearing loans and bormowangs that define capital sinecture requirements
Brcaches in meeting the financial covenunts would permit the bank fo immedalely call loand ained bormowiogs, Thene have
been o breaches in the financial coversants ol zny interes-bsanng loans and barrowing in the curment perind,

Mo changes werg mode m the obdectives, policies or procesees for managing caplial dunng the years ended 3Manch 31, 20018
anc March 31, 2017



Sobhn Contraciimg Private Liodted
Mates to the nancizl statemienis Tar e year ended March 31, 20015

6

7

Flasi-time adoplinn of Ind AS

Thete fimanceal stataments, for the vear ended March 31, 200K, ore the firsd the Company: has propared m accordance weth Ind A%,
Fia penods upy fooamid meladmg the yeir ended March 31, 307, the Company preparsd iis Rrancinl statemenis in acoosdance wilh
accounting standards netificd umler setion 123 of the Companies Act 2003, repd fogether wich paragraph 7 of the Congpanes
Cicoounis) Rule, 2014 (lndion GAAF)L

Acoordisgly, the Compemy has prepaned linascial Sttenenis whech comply wiih Isd A% applizable Gy perxrls aslog on March 31,
2008, topether with the compamtive perisd data = at and for fho yoar ended March 31, 27, s diesoribed in fhe sumimary of
sigwificanl accoenting policks. [n preparing these fimancial stagemends, ke Company's openimg halance shacl was prepared a5 at
Apdl |, 26, (ke Company's date of transition 1o Indd A%, This note explainz the principal adjustments made by the Company in
restating is Indiin GAAT linancial statements, inclading the balanee sheet as o Apnd 1, 30006 and the fnancial saiemends as ot and
far the vear endked March 21, 2007,

Recopciliation of total cquity beoween previoons GAAF and [nd AS

These are niv recoaciling isems hebaeen il equity for the previous vear ancler e previoos GAAT wilh (ke sguity as reparted under
TN AS s nl March 31,2007 and April 1, 2004

Reconeiliation al Tolal Comprebensive ineonee Foe the yeas cnded Mareh 31, 2007

Theere are ma reeondlng ivams between the wet prolit vnder previons GAAF and the todal comprehensive imeomss o8 reported in these
finamctal realis under d A5

Standards immed bor mod effective

The stamdurds dzsued, Bl nd efective wp o the daie of wance of e Compasy's finaneial stnlomenis is disclosed belimy, The
Comnpany intends to adopd this siemdand when 1 becomes effective

The Ministry of Corporate Affalis (MCA) has issned the Companies (Indian Acoomiting Standands) Amerdment Ruoles, 2017 and
Cormpaness {Indien Acoamibing Sandards) Ansadment Rales, 200§ anesding the following standad;

Ind A5 115 - Bevenue from Conirncs with Cosiemers

Oy March 28, 2008, ihe Ministry of Caorporate AfEzire (MCOA) has notifies] nchian Accimting Slandard {Ind AS) [ 15, Hewmie
[roimn Coafreets with Customers,

Ind A5 115 inirogluces a five-siep model 8 revenoe recognition:

Sk | Kentify the contracaz) with a custamer

S 22 Klentify the performancs obdigations in the contract

Stop 3 Determune the mamsaction prics

Step 4z AlBocate the rapsactisn pesoe o e parformance ablpanoss in the eontract

Siop 5: Recopnise rineem e when {or as) (b eolity salisfies a porformsanes obsligation

Umder Ind A5 115, revense i recogaised wha (or a) the aitity satisfis o peiformnas obligation by mansfarme & promyiss) goosd
oF service {16, an &sset) fo o customer (Le, sl (o as) the customer obiains comtrod of (ks aseet) ar an amount that reflocts the
wcansidamtian 10 which the endity expects 1o bo entitled in exchange for iransfanag goods or srvices oo customer. The sow
revenue stamdard will supersede nll current revenue recoprition reguiremenis under lnd AE. Either o fall retrospective applicaibon or
& molified retrospectve application is reguired for acoounling pencds ﬂﬂum:?um'u; an or aller Aprid 1, 201E.

The i_"man!.l will adopl Ind AS 115 effectinee from April 1. 2018, Bice the Company dioes ol have any cnpodng et lisssale prosoct
ason March 21, 201 &, the Company does nol expect any mmpact oo ils financial slaloments.

Amsenglmeats to Ind 112 Diselosare of Inferests in (Other Entities: Clarificatins of the scope of disclosure requirements in

el AK 112

The nmendments clarily that the disclosare requirements s lid AS 112, ocher than ibose in parapraphs B10-B16, apply w0 o
enbiby's mbirest it o sibstdiary, 4 josl ventine of an sssociie (or o pomion of it insenest in a jolpl venture o an asseeiate) that is
classified (o included in 2 disposad group thal = clssled) as held for sale Thess amealaenis are nal applasble wothe Coampans,



Amendnients o nd A% 17 Becognition af Deferred 12x Aosets for Uneeadizod Lasses

T mnendment= che(y thot an entity poads o considor whicther G low esincis the sources al incable profits saies which @ sy
ke ok icteang o e gevereal ol dhi dechiile wemporey iffeeause. Famliomdmd, S aremlmenls provide pomdanee om b an
endity slesahl detornesa (wre taxoble peofit: and exploin the circomsianees in which axable profis nury ieclnde tee rocnery of some
assits 0g ieFe cham idic garmyang et

Ervities ore reguined 1oospply the amendments reimspeciively. Howeves, on initinl applecation al’ the smesdmiests, the ehanpe ot
epening aquity ol the crlist comparaive pemsd may e recagnisod in upening rotaimed carnings dor in anather componont of equity,
s appropiaie). withonl sflocaling the chaape herwem opening relnined cominps asd mibey compoientz of equity. Eeditics applying
this pedied e dlse o tial Fnet

Thesee seendments are elfective fr seesal penods hegioning oo or alier Apal | 2018, These amendisents s ol expectal o b
any impach o fhe Company s e Compasy' bis pal having any maerial dicdoctible saspomng dilfereces or sses that e in dhe
s nf e amendments

Amendments to Bt AS 40 Transfers af Invesimen) Fragerty

The amesdmens clas fy when an enlity shosald sl property, indnding properly under copsmection or develsperent info, or oul of
invesiment property. The smendmeess state tat a change in use oocurs witen the propesty mects; or a5 b e, e delinigan of
el ey’ afd there is ovideneo ol e chanps in e A méne changs in mimagement’s imieedions for the ose of & propery
e o provide evidenoe of o chiespe inuse

Emtities should apply the amendmenis prospectively %0 chanpes in wse that eccor onor afier the hepmming of the ol repoming
perind in which the entity fiest ayplics the amendments. An entity shon bl seassess the clssification of property held a thal dabe ond,
il applicable, reclussily property o reflect the cond=tions thet vost o ikal date. Betmspective apphcaiion in scoordimes with Ind A% &
Aw oy penmined |6 s passiBle witho 5 use bl hindsight,

The amymdments oo effective for sl peniods begimming on or afier Apnl 1, 2008 These amendments are nol applicabls 1 the

Company.

Ind A% I8 Invesiments n Asseckates aod Jodng Yentures - Claglfication that mseasaring bnvestoes af fabr valiue theough pradil
o boss i5 o investmsemi-By-investinent choiee

The: amendments chmify that

& A entity thet is a wventore capdtsl anganisateon, or ather gustlying estily, ey eliact, o inilkal reoapnilion on on insedmost-hy-
investmeni hasis, bo moasune its invesiments m asociates ond joad veatores ol Tair valos through profi or Inga

= I an smaity, that (8 ot felf an dovesmes entily, his an imerea in an associvle of joind veniore thal §s s investment enlity, the
entity mimy, when applying the eqaity metked, clect to retmin the fair value meessrement sgplied by the ieveitmest ety associnle ar
poned wveriloe o (e anvishseil ity ssocrale’s oF joiil denlure’s inicrests i subsidizes. This election i made separately for each
Imvestment endity nssociabe or goint venturs, of the later of the daie on winche (o) the invesineen enivy sesocile of fodnl veaime is
imitinlly mecopedsed, (h) the aspociatg o joicd veniyme heenimed an moestment onlity; and (g} the invesiment enlity assooiste or jing
veniure first booomes a parent.

T enemdmenis chonld be spplicd retnepacively and are effacive from 1 April 20018, Thes2 amendmeniz =re st opplicebiz in the

Company.

Appendi B o Ind A8 21 Foretgn Corcency Tramsactinns mmdd Advanee Cansileratbsn

Thi Appendiz elarilies: that, in delermineg the spet eacliongs mie o wso om initisl reeognition of the related aseet, expense or moome
{ox pent of it} on the derecognition of o non-mnoetary ssset or Ton-momssary labadiy relaing e advance considertion, the date of (e
trancaclion &= the d@8c on which an mtily inigially recogpmises the pon-monetary assel or non-monetary liohility orising fmom e
advance comsiderabion. 1f there are muligple payments or receipis im advamee, iben the esfity must determins the anssctsm daie for
cach pryment or peceipd of sdvence comid e,

Entities mey gpply the Appendin reqeireme s on o fully retrospective basis. ARemaiively, @ eniigy moy apphy these naguirements
prospectively o all asels, expenss and income in fis mope thal ane isstiolly recognised onor aller:

{i) The beginning of the reponing period in which the entity first spplies ihe Appendia, cor

{1y The bepismang of a prsar repeeting peried presestad a8 ommaning: inliomslon in the [mancial ststemenis of e reporting pencd
in which the entity [t oppliss the Appendis

The Apgendia iz eflective for aniual perads begimning on o alle 1 Apnil 2008, Hewerer, these amendments are nol applicuble m
the Compamy.
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