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INDEPENDENT AUDITOR'S REPORT T —
To the Members of Sobha Agsets Private Limed
Report on the Standalone Ind AS Financial Statemenis

| have audited the accompanying Standalone Ind AS Financial Statements of Sobha Assets Private Limited
i{“the Company™), which comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and
Loss, including the statement of (Other Comprehensive Income. the Cash Flow Statement and the
Statement of Changes in Equity for the vear thes ended, and & summary of significant accounting policies
and other explanatory nformation,

Management’s Responsibility for the Standalone Ind AS Financial Siafements

The Company’s Board of Directors s responsible Tor the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act™) with respect to the prepasation of these standalone Ind AS financial
statements that give a true and fair view of the state of affairs, profit including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the accounting principles
generafly nccepted in India, including the Ind AS preseribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in aceordance with the
provisions of the Act for safezvarding the assets of the Company and for preventing and detecting fravds
and other irregularities; selection and application of appropriste sccounting policies; making judgments
and estimates that are reasonable and prodent; and design, implementation and maintenance of adequate
internal Anancial controls that were opersting effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone Ind AS financial
statements that give s true and fair view and are free from material misstatement, whether due to fraud or
EITor.

In preparing the financial statements, Managemenl is responsible lor assessing the Company’s ability to
gontinue &5 4 going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of ageounting unless Management either intends to liguidate the Company or 10 cease
operations, or has no realistic altermative but to do so.

Auditor’s Hesponsibility

[ conducted aur audit of the standalone Ind AS financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with ethical
reguirements and plan and perform the audit 10 obtain reasonable assurance about whether the standalone
Ind AS Dinancial statements are [vee feom material missiatement,

An audit involves performing procedures 1o obitain awdit evidence about the amounts and the disclosures in
the standalone Ind AS Doancial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, In making those risk assessments, the auditor considers internal
Financial control relevant to the Company's preparation of the siandalone Ind AS financial statements thal
give o true and Fair view in order 1o design audit procedures that are appropriate in the circurnslances. An
audit also includes evaluating the appropriatcness of the accounting policies used amd the reasonableness
~.of the accounting estimates made by the Company's Directors, as well as evaluating the overall



| am also responsible 1o conclode on the appropristensss of Mansgement™s nse of the going concern hagis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity’s ability to continue 85 a going concer,
[T conclude that a matenal uncertainty exists, | em required to draw sttention in the aoditor’s report to the
related disclosures in the financial statements or, if such disclosures are inndequate, to modify the opinion.
My conclusions are based on the audit evidence obtained up 10 the date of the auditor’'s report, However,
[uture events or conditions may cause an entity 1o cease Lo continue as a going concem,

| helieve that the audit evidence | have obtained is sufTicient and appropriate o provide a basis for my
audit opinion on the standakone Ind AS Anancial stnfements,

Crpiniomn

In my opinion and to the best of my in formation and according to the explanations given to me, the
Standalone Ind AS Financial Statements give the information required hy the Act in the mannar <o
required and give a true and fair view in conformity with the sccounting principles gencrally accepted in
India, of the state of affairs of the Company as at March 31, 2018, its loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Report on Other Legal and Hegubsiory Regquirements

I. As required by the Companies {Auditor’s report) Order. 2016 (“the Order™) issued by the Central
CGovernment of India in terms of sub-section {11) of section 143 of the Act, 1 give in the Annexure | a
statement on the matters specified in paragraphs 3 and 4 of the Order.

1. Asrequired by section 143 (3) of the Act, | report that:

(a) | have sought and obtained all the information and explanations which w the best of my knowledge
and] beliel were necessary Tor the purpose of my avdii;

(k) In my opinion, proper books of secount as required by law have been kept by the Company so far as it
appears from my examination of those books;

(e} The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in Equity deakt with by this Report are in
agrecment with the books of account;

(d) In my opinion, the aforesaidStandalone Ind AS Financial Smtementzcomply with the Accounting
Standards specified under section 1335 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2005, as amended;

(e} On the basis of written representations received from the directors as on March 31, 20108, and taken on
record hy the Board of Directors, none of the directors is disqualified as on March 31, 2018, from
being appointed as a dinector in terms of section 164 (2) of the Act;

() With respect to the adequacy of the imternal fnancial controls over financial reporting of the Company
with reference to these Standalone Ind AS Financial Statements and the operating effectiveness of
suih controls, refer to my separate Beport in Y Annexure 27 o this report;

(g} With respect to the other matfers io be included in the Auditor’s Repart in accordance with Rule 11 of
_ the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my information and
Cagcording o the explanations given to me:



i. The Company has disclosed the impact of pending litigations on its financial position n its
standalone Ind AS Financial Statements — Refer Notwe |3 1o the Standalone Ind AS Financial

Satements,

il.  The Company did not have any bong-term contracts including derivative contracts for which
there were any malerial Foresecable losses;

i, There were no amounts which were nequired 0 be mansferred o the Tnvesior Education and
Protection Fund by the Company;

For Kanish Jain and Co

Chartered Accountant
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Annexure | referved to in paragraph | under the hesding “Report on other legal and regulatory
requirements™ of my report of even date

Re: Sobla Assets Private Limited {“the Company”}

(i}

(anj

(i)

(v

(v}

(%1}

(vii)

{a)

(a)

()

{b)

The Company has no fixed assets. Therefore the provisions of clause 3 {1} (), () and (c) of
the Crder are not applicable to the Company.

The management has conducted physical verilication of inventory at reasonable intervals
during the year and no malerial discrepancies were noticed on such physical verification,

Accarding to the information and explanations given w me, the Company has not granted any
loans, secured or unsecured to companies, finms, Limited Liability Partnerships or oiher
partics covered in the register mainttined under section |89 of the Companies Act, 2013,
Accordingly. the provisions of clawse 3(iia), (b)) and (¢} of the Order are not applicable to the
Company.

In my opinion and according to the information and explanations given to me, the Company
has not advanced loans 1o directors / to a company in which the Director is interested 1o which
provisions of section |85 of the Companies Act, 2013 apply and hence not commented upon.
In my epinicn and sccording to the information and explanations given to me, provisions af
Section 186 of the Companies Act 2003 in respect of loans and advances given, investments
made and, guarantees, and securities given have been complied with by the Company.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of theAct
and the Companies {Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the
pravisions of clavse 30v) of the Ovder are nad applicable.

The Government has nol prescribed the meintenance of cost recards under Section 148(1) of
the Companies Act, 2013,

The Company is generally regular in depositing with appropriate authorities undisputed
statutery dues including provident fund, income-tax, sales-tax, wealth-tax, service tax, goods
and service tax, duty of custom, duty of excise, value added tax, vess and other material
stalutory dues applicable w it, The provisions relating to employees™ stale insurance are not
applicable o the Company.

According to the information and explanations given to me, no undispated amounts payable in
respect of provident fund, employees™ state insurance, income-tax, service lax, sales-tax, poods
and service tax, duty of custom, duty of excize, valve added tax, cess and other material
statutory dues were outstanding, at the year end, fosr a period of more than six months from the
date they became pavable,

According 1o the information and explanations given to me, there are no dues of income tax,
sales-tax, service tax, customs duty, excise duty, value added tax and cess which have not been
deposited on account of any dispute.



{viii}

(ix}

i)

(xi)

{xil)

{xiii)

(xiv)

{xv)

(%)

In my opinion and according 1o the information and explanations piven by the management,
the Company has not defaulied in repayment of dues 1o a financial institution, bank or
debenture holders of govemment,

According 1o the information and explanations given by the management, the Company has
nol raised any money by way of mitial public ofTer / further public offer [ debt instruments amd
term loans henee, reporting under clause {ix) is not applicable 1o the Company-.

Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the standalone financial statements and according o the information and explanations given
by the management, Ireport that no frand by the Company or no fraud on the Company by the
officers and employees of the Company has been noticed or reported during the year.

According to the information and explanations given by the management, the Company his
not paid any managerial remuneration dering the year and hence reporting under clause 3(xi)
of the Order are not applicable.

In my opinion, the Company &5 not a nidhi company. Therefore, the provisions of clause 3(xii)
of the order are not applicable 1o the Company.

According 1o the information and explanations given by the management, transactions with the
related |'.Iﬂl'flE5 are m 1_1_1|11:|:|'Ha1r|::1: with section 118 of I:.'l'_'ll'l'lp.l.ll'll-l:!i At 2003 where ﬂﬂp“ﬂﬂhh‘
and the details have been disclosed in the notes o the standalone financial statements, as
required by the applicable accounting standards, The provisions of section 177 are not
applicable 1o the company and accordingly reporting under clause 3{xiii) insofar as it relates o
segtion 177 of the Act is not applicable to the Company

According 1o the infarmation and explanations given to me and on an overall examination of
the balance sheet, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review and hence,
reporting requirements under clavse 3{xiv) are not applicable to the Company.

Accarding 1o the information and explanations given by the management, the Compiny has
ned entered into any non-cash transactions with directors or persons connected with him as
referred ton Section 192 of Companies Aet, 2013,

According to the information and explanations given 1o me, the provisions of section 45-1A of
the Reserve Bank of India Act, 1934 are not applicable 1o the Company,

For Kanish Jain and Ca
Chartered Accountant
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Annexure 2 to the Independent Auditor’s Heport of even date on the Standalone Ind AS Financial
Statements of Sobha Assets Private Limited

Report an the Internal Financial Controls wnder Cliuse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (*the Act™)

T the Members of Sobha Assets Private Limited

| have audited the internal financial conlrols over financial reporting of SobhaAssets Private Limited (“the
Company™) as of March 31, 2018in conjunction with my audit of the Standalone Ind AS Financial
Stutements of the Company for the year ended on that date.

Management's Hesponsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial contrels
based on the intermal control over financial reporting criteria established by the Company considering the
essential components of intemal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
respansibilities include the design, implementation and maintenance of adeguate internal financial controls
that were operating effectively far ensuring the orderly and efficient conduct of its business, including
adherence to the Company's policies, the safeguarding of its assets, the prevention and detection of frauds
and erroes, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as reguired under the Companies Act, 2013,

Auiitor's Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on my audit. 1 conducted my andit in accordance with the Guidance Note on Audit of
Imternal Financial Controls Ower Financial Reporting (the “Guidance Mote™) and the Standards on
Auditing as specified under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of Indiz. Those Standards and the Guidance Note reguire
that | comply with ethical requirements and plan and perform the audit to oblain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and il such controls operated cffectively in all material respects,

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial contrals system over financial reporting and their operating effectiveness, My aodit of internal
financial controls over financial reporting ncluded obtaining an understanding of internal linancial
controls aver financial reporting. assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the anditor’s judgement, including the assessment of the risks of materal
inisstatement of the financial statements, whether due w frand or error,

| believe that the audit evidence 1 have obteined is sufficient and appropriate to provide a basis for my
audit opinien on the internal financial controls system over linancial reporting,



Meaning of Internal Financial Controls Over Financial Reporting

A Company's intermal financial comtrol over financinl reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preperation of financial statements for
external purposes in accordance with generally accepted accounting principhes. A company’s internal
financial contral over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable dewail, sccurately and Fairly reflect the transactions and
dispositions of the assets of e company; (2) provide reasonable assurance that transactions are recorded
as necessiry to permit preparation of lnancial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with asthorisations of management and directors of the company; and {3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company's assets that could have o material effect on the financial staemoents.

Inherent Limitations of Infernal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to ervor
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the nisk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Crpimiom

In my opinion, the Company has, in all material respects, an adequate intemal financial controls system
over financial reporting and such internal finuncial conirols over financial reporting were operating
effectively as al March 31, 2018, based on the internal control over financial reporting criteria established
by the Company congidering the essentinl components of internal control stated in the Guidance Nate on
Audit of Internal Financial Controls Over Financial Reporting issved by the Institute of Chartered
Accountants of India.

For Kanizh Jain and Cao
Chartered Acoountanid
ICAl Firm Registration Mumber: 138395
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Sobla Avseds Frivate Linitei
Balance sheer s af March A1, 2018

LR Axoal
Nate dl-Mar-14 A-Mar=17
T million  anillion
Anseds
Mon- current assces
UCnher nan-current assels 4 - LHINES
- (TR
Current assets
Inventories 5 51,712 51459
Flnancial assels
Cash and pash equivalents L] 0,350 0083
Cither cumrent assels 4 27344 206,955
Kl AG6 TG
Total asseis 81460 THSIS
Equiley and lalilities
Equity
Equity share capital 1 0100 0,100
Citheer equity . Rt (10.061)
Tuial eguily 0 {1,349
Current labilities
Finaneial Lial:ilifees
Trade payables o 0.020 -
Other current liabilities 10 alAa45 TR 460
#1465 TH.46h
Total liatilities Bl 445 THAGH
Total equity and liabilites 81466 TH.505
Sumimary of significant accounting policies 2.3
The aceompanying moles are an miegral part of the slandalone financial salements,
Ag per my report of even date
Far Kanish Jain & Co For und an behalf of the Board of Directors of
ICAL Firm registration sumbes: 0 LJ_E_E‘JE Bobha Assets Privase Limited
Charlered Accountanls e,
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Kanmsh K. Jam x. i Rzl P W O Menon 1 Sharma
Proprictor e e Dircclor Dhirector
Membership Moo 120048 DN 0TS LM 0F 10608
Place: Bengalum, India Flace: Bengaluru, Ineli

Dt 160k May, 201K Date: 16th May, 2018



Soliha Asseds Private Limited
Srtemsent of profit and fods Tor thie yoar endded March 31, 20018

= B I-Mar-18 -Mar-17
T milliun < millom

Tatnl imcome S
Exprenses
(Increase) decresse in mventories of band siock and work-ln-prognes 11 {2,273} [F.2H5)
by expaemses 12 2,306 Lo |
Fenamnce oos 13 IR ] 1 IE5
Totnl expenves HIEE ol
Frofii before fax [{IRIEh ] (il
Tax experises

Curment tax
Income 1A exprnse e
Frrofii for the year [0.038) (0LRLL)
(Hher comprehemdve imeamae for the yesr, net of fax - -
Tatnl comprehersive Inconie for the year atteilatalde o owners of the Company {0048 [LLATIRY
Earnlngs per eguity share [noosiazl value of T 10 {Previous vear - § 10)] 17 TLET (ER I}

Bagie and Diluied
Samimary of slgatican mmrﬂingﬁﬁ:'nﬁ 22

The sceompanying notes are an integral part of the stapdalone financial stalements.

As per my repart of even dabe

Faor Kanish fain & Co
1CAL Firm registration number: 0138395
Chartered Accoumtants  Fuin 5,
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Kanish K Jain -

Proqnader
Sbembarship Mo, 229048

Place: Benpalu, [ndia
Dt 1l May, 2008

For and os behalf ol the Board of Ditectoss of
Sobha Asvets Privale Limited
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Ravi P W C Mencn I 2 Eharmn
Director Crirecior

DM D207003 6 (IR WS
Mace: Bengabaru, India

Dinte: 161k May, 2018



Sallia Agveny Frivate Limite
Stalement of Changes in Equity for the sear eaded March 31, 2008

o, Eqguity share capital

- Mool Shares Apisuml in

Z milliom
Equity shares of ¥ 10 cach imucd, subicribed and fully pai
At March 31, 217 [, 0K {31 D
Al Mareh 30, 2018 1,04 (.11
e, Other equity
For the yvear encled March 31, 2018

= milliom

Afiribuialile to ihe equity hobders of the Conspany
Reserves and Total
Surplus
Retained earmings
Axat April 1, 2017 LELT (0.06T )
Prafit for the year (R 038) [IRILEY
Chler crmpretenniie fmoanms
Transhor to ather Feserves
Geneinl feacivs . 4

Total eomprehensive icome (0, 004) [N
Al March 31, 2018 (0,699 (1090
FFor the yeor ended March 31, 2007

T millivn

Aitribatalile to the equity holders of the Company
Reserves and
Eurplus Tndal
Retaimed carmings
As at April 1, 2016 10.050) (0050
Profit for the year (001 LU
ey comprdliensive income
Transfer ta othier reserves
Gieneral reserve = -

Total comprebensive income 61§ {0,061
Al March 31, 2007 {0061} {0,060 )

Sudistiniry Of sgnificant sccounting policies 232

The accompanying nobes are an integral pant of the stamalone financial stote
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Hnbha Awscs Privade Limbed
Siatemend of Cak Flaws for ihe vear ended Marck 31, 218

Mt A-Mar-18 31-Mar-17
¥ mitlion L nwillin

Ohpperading aclivilics
Profii heforr (5% (D) (LI
PR i connbal aviiwsfmemliy:

(Increase)’ decresse iy mvenioic [(22TH (2. 245}

| Inergasc)y decrease in other fnaccial and nan-firancial ssseis [(L3HE) ({330}

Incransed {decrassel in other nob-fisancial linbilities 1075 2421

0307 D)
Inesme: tax pakl feet of refd | Z 2
Met cath Nows from! {used in) sperating activities (A} 0,307 {lLIHIS)
Investing activities
Mot cash fows Trom' (wsed im) imvesting setivities (1) . .
HHHII.!FI!E Felivilies
Net cash flows frami (nsed in} linancing activities (T} - -
et increasef (decrease]) in cash aid e equivalenss (A-+RA0) 0,347 LR TR
Cash iind cash equivalents a8 the hegirmieg of the yer is 1LOSY 0,088
Cnsh and cash equivalents at the emd of the year i 0.3%0 0,083
2cd

Summary of significant sccounting policics

As per nay report of even dasg
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Far and en bechalT of the Board of Directars of

Sabla Asseis Priviie Limited

Ravi M C Menos
Drirecior
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Sabin Asscts Privaie Limired
Wates do the finaneial sialemenis for dlse yenr ended March 31, 2018

| Corporate Inlormation

Salstin Assets Privabe Limited ("Company') was incorpogabod an §I-E-20EE, The Compasy 18 priomanidy engaped in procuremient, sale and
development of lauls imo g residainl, commercial coniples anul plotied develapresi,

The Conspumny 15 & private: limiled Company domsciled in india and incorparated under the provisons of the Indian Comparies Al The
registered affice is lacsled o Bengalun, 15 a fully owned subsidvary of Sobha Limited, n lisicd company in the real estate sector and

haramg s regisiered affice ol Benpalurn.

I Hignificant nccouniing policies

L1 WBiasks 6l preparation

The financial slalomenis arc soparase financial stasements prepared in accordance with Indian Accounting Standardy (Ind AS)
malified under thi Compaiées (Indan Accounting Standends) Bules, 2015,

The financial stawcmems have been prepared on the Fstorical eost basts, excepl for the falkowing assels and liabililtes wiich have
bisen measured af Fair vnloe

¥ Certan fnamcial assels and lishilities measired o fair vabue {refer accourding pelicy regarding finaeciasl instnimas)

The Tirmocial stalements are presented | INR, m0d alll values ane roended e nearest millions, except when ofherwise indicsiel

Summary of significant secouniing policics

a)

by

lmpairment of mom Mnanclal asoeds

The Compdey sssteses, al each reparting date, whether there s an indication that an &sset mity be imqaired. 1T any indication
exists, or when snnual impsirment testing for an esset ks required, the Conspany estimaies 1he s3se1’s recovernble nmourd, An
aszel’s recovershle amosml &5 e bigher of am amet’s or cash-generating unit's (CGU) foir valee less costs of disposal and its
value in wie. Recoverable amount is determined far an individual asset, undess the assel does not gesersio codh inflows that are
fargely independent of thare from alker assets ar groups of assees. Whea the carrying mmeunt of on_asset o8 COUF exoseds its
recoverable amount, ke assel is goosldenal impasred snd &5 witten doam (0§l recoverable oo,

In maseasing velue in use, fhe estimated fubere cash flows Bre discousied to their present valoe using & pre-tax discount mee that
reflects current markes assessments of the Bme value of money and the rsks specific %0 (he sssel. bn determining fir value less
costs of dispesal, recent markel tramsctions are teken it account, 1T 0o such transactions can be idemtifiad, an appropriate
valuation model is used. These calculations are corroborated by vabastion slfiples, quoted share prices fur publicly troded
companies or other available fair value fecdicalors.

Ispaiemcnl lesses, including impaimoent on inventones, ane recognised in the sistement of profit and loss. Afier impaininen,
depreciation is provided on the revised carrying omeunt of the asscl over ils remafaing useful life,

Impairment of financial assers

The Company szesses af ench defe of balasee sheet whether o Tnancial seget of & grouj of fnancial asssiz |z impaired. Ind AS
10 pequires expected credit losses o be measured thoogh 8 bass allowance. The Company recognises lifetimve expecied lomes
for all comtract astols and ¢ ar all tmde receivables that do nod constilete @ financing rarsaction. For ol ather financial assets,
expecied credit losses are measured of 2n amount equal 8 the 12-month expected credit losses or 5 an smourt eqanl 1o the life
lzme expected credit lnsses it eradit sk an the financial azsel kas ipereased sigrificantly since inliig] recegnition,



Sohbu Aseds Privade Lisbeed
Mares 1o Lhe Monaneial siotemests for thie vear enicid Magch 31, 2018

ol Curremd vorsus mincceerent classification

T Cosmpany presents assets and labdities in the halagee shest basnd an auomest? nonm-curveed classificsticn. As usect is tresed
ai casrent when 1 s

- Expeclad o b pealise] oo miended 1o be sold arconsamed in pormal opesnimg cycle

- Held prinsrily for the purposo of rading

= Expected o be realissd witliln iwelve months afier the reporing persad, ar

- Cash or cash equivalent umless restrecied From being exchanged or wsed fa soile @ Lisbilily for at least iwelve months afier the

reparting pericd
Al oibser assets are classifiad &5 pon-curre,

A liakality & current when:

= I is expected (o he 2eitled innomal opesting cycke

-l s keld primarily for the purpus: of tading

< It i due do be senbed within iwelv menihs afer the reporting period, ar

- There is no unconditional righ b deler he selibanen of the Hability for a lenst twebve months afler the reporting period

The Cormmony classifies all ather lialieliies as pan-curpen,

The operating cyele i3 e bme between the acquisition of msets for processing and their realisation i cash and cish
equivabzmis. The real estale developimesd projects usderiaken by the Company penssally run aver a poriod mngeng mpin

5 years. Operating, assts mnid labilities relating to such projects are classified &5 cumnent bascd on an operting cycle of apis 5
wears. Barrowings in connection witl such projects o classfod as shan-term (L& curreng) sinee they are payable over the term
of the réspective projects.

Assels and lishilifies, other than ihore discussed above, are classified as current bo the extend they s expecied io be reafized /
ane conlrachmdly repayable within 12 manths fiom (he Balaiss: shest daie and as son-corrend, i other cages.

Dreferred tax sssets and liabililbes are classified 25 non-cumrens asseee amd liabilities.

d) Fair valer measurement

In determining the fale valie oF its linancial isstrumeniz, the Canspany uses flbowing. Iserarchy and assumptians that are bassd
an markel conditioes and riske exigting a0 ench reporting date,

Fair value hierarchy:
All maecta and linbililies Tor which fair value is messured or dgclosed in the fimancial slatements ane cateporissd withia the [air

walie |IJ==|"E.I:'[!|I:|I. describod as fllows, hased on the lowest level inpul 1l is signaficanl to the fair value messurement a5 &
whinle;

Level | - Cueted {unadjusted) market prices in active markets for identical nssets or liabililizs
Lewel 2 - Waludicn fechniques Sor which the lewes! level impeat et is significan to the fair valee messurement is directly ar

tiklineiily phatrvable
Level 3 - Walunbon kchnigues for which the lowsst bevel gt that |2 gl Geanl s the Fair value meozaremeni b molbservalde

For assels azd Ishilivies that are recogiised in the fnancial statements on & recurriog basis, the Company determines wheshier
translers have pccurred befween bevels in the hivrarchy by re-assessing categorisathon (basad on the lowest level input tkat is
significant o the fxr value measwremend a8 2 whole) at ihe end of each reporting period.

) Finoncial lastrumenis

A Mimsrial insirument iz any contract that gives rise 1o 2 Mnoncisl assel of one eotity and a financial liability or equity
inztrimisnl ol anodher enlity.

Flsmuciol aseoy

Initial recognition ard nxssurement

AN fipapecial assels an: recognised imitially 2t fair value plus, in the case of financial assets not recorded at fir value through
profit or loss, wansaction costs thal are attribuiable o il acquisition of the financis) asest. Purchases ar mbes of fingneial nsses

-.‘-_l- e that requare defivery of fssels within 2 ime frame esinblished by regulation or comvestion is the market place {regelar way
) N trdes) are recogaized on the trade dass, Le, 1he date 1lai the Company commits & parchass ar sell e aseel,
o]
gloro i.:
f,r"ll =]
ol
- o
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Sdeeypacn) pramremer
For purpesies o zublsspsend mensurement, financial asseis are classified m o alegonies,

Db insiruments al suorlissd cos

Diebt instrumsents al faiw vadid thrsagh other comprehensive inceme | FYTOCT

Dhcbt nstruments, derivatives ond equily imstnoments af fair valee thooogh prfit or foss (FYTPE)
Eqquiity imsinements messured a1 fair valoe ihrough atber comprebencive ineame (FYVIOC])

Dielid instrumenis ai aisor lised cosd

A “debd instrament” is ereasured & the amorhised cosi if otk the fsllewing comdiliom aro met:

a} The assel 15 held within g bisinees mode] whose ahjective i 60 bold assets Tor collacting contractunl cash Maws,
arl

b Cemntrirctial terms of the asses give rlse om specified dates s cash flows that are solely payments of principal and
ireresl | SPPE an the principal amount aitsanding,

This calegory-15 the mast relevami to the Corpsy: After infial measurement, such fineneial amsets are sebsequently micassed o
arartieed coil snng e effective inlerest mits (EIR) method. Amartized cost is calculasd by taking int sccound any discouni o
preniam o soguinition and foss or costs that are an imegml par of the EIR. The BIR amantissticn |5 iocloded in finanes nceme
in the profit or kaze. The lasses arising from impoimmest are recopsised i the profit of loss, This category gererally spplics o
trade and other receivalbdes.

Deetet dmstrument ad FYTOCT
A *debt instrumend” i3 clazsified & al the FVTOCT if both of the following eriteria are met;
a) The ohjective of the Isiness model iz achicved both by collecting contractual cash Mows and sefling the financial assets, and

b} The asset’s congractual cash flews represent SFRL

Dbt irestruments included within the FVTOCT catepery are mensared initially a5 well a5 at each reporting dote at fais valise, Fair
vadue imvements are recognized in the other comprebenzive income (DT

Dehat Impivamen ai FYTPL
FYTPL ks o residual category fir dobt instruments, Aoy debt instnament, wisch does not mest the oriieria for categntization as a1
amartized cost or 25 FVTOCT, ie classified s 20 FVTPL. Debt instruments inchided withm the FYTPL colegory are messurd 2

farir vl with all changes recogaized in the stalement of profit and loss.

Exqpuity investimends im subsidinries and jolat ventures
The Conmpany bas svailed fhe option svalable in Ind A% 27 to cawy iz invésliein in sobsidiaries ad joini veniures ai cost.

Iepairment recognized, if any, ia reducsd from the camymg value,

Derecognition

A Tinancinl asict (or, where appiicable, & pari of & fArancial Gsse or part of 2 Company of gindlar Fnancial assets) is primarily
derecognised when:

¥ The rights do recelve cagh flows from he assel bave expired, ar

® The Company' has tranafered its rights i receive cash flows from the azset or hiae assunsed an obligation o pay the received
cash fows in full without manerial delay i 4 third party under o * prss-through® airangement; and either {a) ihe Compaay lias
trapsfened swbstantally all the risks snd rewards of the assl, or (B) the Company hag neithor transferred’ nor retsied
suhesantially all the risks and rowards of the nsset, hig lag raslared control of the asset,

‘When the Company has fransferred 012 Hghts 0 recetve cash fows Trosn an assel or has enfored inlo a pass-ihsouph arangemens,
it evaluabes if and 1o wheat exient it hag retained the risks and rewsrds of ownerslip, Whe il has neither traesferred por roained
sabetantially all of the vigks and rewarde of the assel, nor transferred cantrol of the asset, the Company condinges to recopnise
the tramsferred amsel to the extent of the Company’s comliniing mvolvement. In that case, the Company sl recognises an
aszociater liabiliny. The transferred asset and the associsted liability are messured on n basds (hat reflocts the rights and

abligaticms that the Compary has retined.
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k)

Fimancie! Smbilies

Finasiclal Nabilutles s classified, at inftial recognitinn, &5 fnancinl labititics ab foir valie teosgh profic or Joss, Joans md

borrowings, o as payables, a3 appeoprite.
The Comgpany”s finzncial liahilites melude trade and other payables, Inans sad arivaivimps meluding bank eoverdradi,

Subsequent neasumenznt
The measurement of financial laliliides depends on their classification, a5 desenbod belowe:

Financial liahilidies nf fuir salue theoegl prelin or loss

Finaneial labilities at fnir viloe throagh profif or foss include fisaccisl Babalities hebd for rading aod fnancial liahilites
designaded upen milsal recopnition as af fadr value thieugh poaliver [ss. Fonancial liahilities are classified & hield fir
erading i they &g incurred for the parpose of reparchasing in the near 1erm.

Ciaims or losses on labilities hokd Tor rading e recopnised in the profil or less.

Loans and borrowings

This i the category medt relevanl 1o the Company. Adter initial recognitian, interest-henring Inans and bormowings ‘are
subsequently measured of smorised cos usiieg (he EIE method. Gaing and lossee are resognised in profit or loss when the
Habilities are derecognised gs well ag lhrough the EIR amontisation process.

Amarhaed cost is caboelated by taking into account any discount or premium on acquisition and fees or costs that are an integral
pari af i EIR. The B amartisstion iz isciuded a8 (inance costs in the sintement of profif and loss,

Derecopmiison
A firascial liability iz derecognised when the obligation under il liahilily is discharged or cancelled or expires. When an

existing financial llability (s replaced by another from the same kender on subsiantially different terms, or the term of an
existing linbdlity sre substantially modificd, soch an exchange or godifirion i treatcd as the derecognition of the origisl
lEability and the recognition of 8 new Hability. The difference in the respective camying amoums is recogrised in the salement of
prafil or boss.

Borrowing costs

Barrawing costs dircetly attribatable 1o equizition’ corsinaction of qualifying assets are capitalised until the tme all substaniial
pctivities necessary o prepare the qualifying assets for thoir miendod wse are complere. A qualifing aseet i one thal necessanly
tkes substaniinl perlod of timse o gel ready for itz infended e 2ale, All other borrowing cosis s eligible for inveiorsation!
capdtalisaticn are chanpad 1 statement of profit and loss,

Casl and cash cymivalenis

Cash and cash equivalents far the purposes of cosh flow statemest comprise cash at bank and in hand and shari-tem deposis
with an eriginal manarity of theee months or Icss, which are subject io 2 insignificant rsk ol changes invalue.

Provizisns

A provision i recoprired when an enterprise bas a present abligntion (kegal or constructive) as resalt of past event amd 0 (2
probable that an autlew of emboadying cooromic benefits of resources will be reguised 1w seile a reliably asessable oblipasicns,
Frovigiors are determined hased on best egiimate raiquired & setile each oblipation a1 ench balance sheed dale. I the efeci of the
fime: vakie of maney is material, provisions are discousied using a curmest pre-ink rate that reflects, when appiopriale, the risks
specific to the lisbitity, When discounting is used, the increase in ihe peovissan due 1o the: passspe of time is recopnised as a
fimamce cosi.

Continpgeni liahilities

& cortingent fliabdliry (2 4 peasihle obligation thai arises fmm pisl everis wheoso existence will be confirmad By il pceurrenee

ar nin-occurrence of are oF mond ancerlain future events beyand the conteed of e Compamy or a present obligation that i no

recopndzed bocause i is nof profuble (Bar an outlow of resources will be resquired &5 seiile the obligation. A contingsm liabiling

alzn arises in cxtremely mre cases where ihere e a Hability that cansot be recomized bocsase il cannot bo measured relishly,
+ The Copnpany docs nod recognize a confingent lability bt discloses (18 existence in the financinl stalements,

T
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il

k)

Earaings per share

Blasie earnings per shire are caloulated by dividing the ot profit or loss for the year anribsnoble 1o equity sharebniders {after
deducting prefercie dividends and atiributahle aes) by the weightal avermpe number of squity shares sutstanding during the
year. The weighted avempe iamber of equity shares outstanding during the pear is adjusted for events of bons fsus.

For the purpese of caleulating dileted carnings per share, the net profit or loss for the year attrbumble o sijmily sharcbalders and
the weighted average mumber of shares outstanding during the year ars adjusted for the effecs of sl dilutive potential equity
shares.

Taxes

Crarvail Dncower fox
Current income {nx far the curmmt and prios periods are measored s be amount sxpecied o be reoovered Tram or paid m the
taxation awthenities hased on ihe taxsble income For that period. The te rases and tax laws wed 1o compute (he amvount are (hose

thad are enacied ar substaniively enaciad by the balance sheei duie,

Deferred ncowe b

Deferred Ineome tax is recognised using the balinos sheel approach, deferred fax is recogmecd on Lemporany differesces al the
balance sheet date between the o hases of assets-asd lishilitics and their canrving amousis for finsecizl reporting purpose,
excepl whes the deferred income tax arises from the initiol recognition of poodwill ar an azeet or lishility in & ransaction that i
not o bagngss combinatson and affects neithey accounting mor tasalle profit or loss 28 the fime of B wirdscion,

Deferried income tax asseis are recopnized Tor all deductible empormary differences, cirry Torward of umosed tex credits and
urnised 183 oses, in the extent that it i probable that taxable prafit will be avalable againg which the dedactible lemporary
dilferencee, and the carry Torwand of umssed o erodits amd unused fax ksses cam be utilized,

Deferred tax assels and lishilities are recognised for 4l taxable emporary differences, excep

= In regpect of mxable temporany differences agsociated with invesiments in subsidisrics, associales and interests in jolnt
ventures, wheit the timing of the reversal of the tesporary differences can be cantralled and it s probable (821 the tersparary
differerces will nor reverse in (b foresseahls finre

The casrying amount of deferred ineame tax asscts is reviewed al ench balanee shest due and recduced to the extert that i §s e
longed probable (et sufficient axable profii will be available 1o allow all or part of the deforred dicome tax asset fo beutilized,
Unrecognised deferred lix ssoeis are re-nssessed ot eoch reporiing date and are recognized fo the exieni (kat i has hecame
probable thaf fetire taxable profits will allow the deferred lax assel fo be recovered.

Deferred incame tax assels and lisbilities are megsured of the B rates thal are expedied o apply @B il period when the maset is
realized or the liability is setled. based on tax rages (aid tax s} that have been enncted o substantively evacted a1 the balance

shest dale.

Minimans Alieinative Taa (MAT) may become paysbie when the taxable profit is lower ihan the book prafil Tazes paid under
MAT are mvailabile a5 & set ofT against regular comormte fax paysble i sibssquent vears, a5 per the provigioes of Income Tax
Act. MAT paid in a year Is charged to the statement of profit ond Joss & current tax, The Company recopiizes MAT ceadit
available as om asset only o the exient st (here is convincing evidence that the Company will pay narmal ircome tax during the
apocified periad, ie., the period for whidh MAT crodii i allowed 1o be carviad fornard, In the year in which ihe Compaty
recopntzes MAT credit as an assel in sccondince with the Guidance Note on Accounding for Crodit Available in respect of
Minimenm Aliemative Tax under the Income-ta Act, 1901, 1he said amsef is created by way of eradii 1o (e stademiont of prafii
anl loss aedd shown s “MAT Crodi Enidiloment,”” The Compagry reviews the “MAT credsi eniiilemeni” agsel a1 cack reparting
date and writes down the assef 1o e extent the Company does not have convincing evidence that it will pay nosmal lax during

Ihe specified period.

Fargign currency transiafbon
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Foreign eurrency trnnsaclions arg recorcded mile reporing cusreney, by applying 10 ke forcagn curreney smount fie chclianme
rale Betwoen the wprting cunercy-aml the forvign currency st the date of e transctim. Fordgn comency wanetany iiems e
reporied wing the exclinge mbe prevailing al the reporing date. Mon-josoielaiy fems, whach are measured in termes ol [istoneal
oast denmminaied in & forEgn currcney, ane reported wsing the exchangs e # the dole ol e tassacion. Exchonge differenoes
arising an the seftlement of monziary dlems ar o6 reporling maectary itena of Compiny ol ales dilTerent from those mi which
they were initially recorded during the yeur, or reported in previcas fisaecial statements, & rocognised as income or a5
e penss 1o The year in which they arine

m) levemdarics
Relored to eomrraeriod and peal el ecitviiy

Dineci expendifure relating & comirusiion activity i3 inventarised. Chiher expendsiure (incloding barmowing cossh dunng
comstruclion period is imventonised 1o the extent the expenditure is direcily menibutahle cost of brieglng e a5se 1o its warking
condition for ils intended wse. Other expendifure {including borrewing costs) inoaned duning the consiructson perod which is
ool dircetly attributable for bringig the asse1 o i working conditson for ils intended use is charged i ihe saterrent of profit
and lose. Dhirect and olber expenditure is delermized hared on gpesific identification o the canstnuction and real slale aclivity.
Ciost ingmmred! {tcms purchased specifically for projecis ke tken 25 comunied as s when incurred rmesived,

1. Wark-in-progress - Conmractoal; Cost of werk yel @5 be certified! billed, a5 it perinins 1o coitract costy (Bl relade o fiore
activity on the contract, are recognised g3 coniract work-in-progres provided it is probable that they will be recovered.
Coraraciudl work-m-progres: is valued of lower of cos and fel realisable value,

i, Wik-in-propress - Real estale projecis (inchiding land invertory): Represers ool incarmad in respect of unsold area of the
real estale developeent profects or cosl incurred oo projects where the revenass i3 yel 16 be recopnised, Roal estare work-in-
progress i vakued & fower of eost and nel realisable valuc.

fil. Finished poods - Flats: Valisod &1 bawer of oost and nei realigsble valus,
by, Finlghed poods - Phats: Valed al lower af cost and nef realisable value,

w, Building materals purchased, noi idemtified with any specific project are valued al lower of cost and net realisable value,
Ciosr i determined based on o we ghied avemge bagis.

wi, Land inventory; Walued ot lower of cost and nel realisahle value,

|':..;;iE 1| 'i'J.‘ |
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3 Sipalficant accmanling jilsements, esimates and asso npian s

The preparation of finaeial siatements i canformsity wilh the recegnivion and mezsurement principhs of Ind A5 equires moragsmenl 1o
make judgements, estanaics amd assopnplions thal aes) ke reporied halances af revenues, espenees, pdsels and liahilities asd the
sccompanying disclasures, und the disclosane of contingent Habifities. Uncertaingy about (hess assumyizms amd estimates coudd result o
cubcemes thad require o maderinl sdjostment b (e Casrylng suminl of assets ar leghilities affected in fusire perlpds

al  Estimaies and assumpthens

The key assumplions conceming the fulkre and other key soarces of estimation uncertainly at the reporting dete, thas have a
signalicant risk of causing a material adfestment o (B compng aimourds of assets and lishidities within the nest firsmcial yeor, are
degceibed belo. The Company based its asmamptions and cetimnies on parameters available when the financial statcments were
preparod. Existing circumstances and ssamiptions abaut futare developments, however, may change due fo market changes ar
clraumstances arizing that are beyand the cantml of the Company. Such changes are rellecled in the sssumptioes when they gocur,

i} Revemne recogndtlon, condract eosis and vabuation of anlillod revenne

The Company uses the percentage-of-completion method for recopmitsan of revenue, pecounting for unbdlled reveme snd
Coniract codt thonma for s real estate projects, The percentage of completion is measured by reference o the stage of the
propovts and godilracts determined based on the propariion of copirsd costs incusred for work performed 1o date bear fo the
calimpled fotal coptract costs. Use of the percentage-of-cangpletion method requires the Compary 1o estimaie fhe efforis or cosis
expender o dale 34 o prapotion of the intal efforis or costs w0 be expended, Significant sssumptions are required i deterniiniig
the siage of eompletion, the extent of the comtroct cast incurred, the estimated 1atal cantzact revenue 2nd contract cosi and e
recoverability of the conracts. These cetimates are based o events existing at (he end ol each reporting date.

i} Estlmatbon of meil realisabde value for imvendery preperty

Iventary property is stated ot (he kwer of cost and nil realisable value (MEV),

MRV for completed inventary property is sssssed by reference to market conditions und prices existing ot tbe reporting dase and
is delermined by the Company, based on comparable transactions identified by the Company for propertics in the szme
propraphical market serving the sme real eslabes sepment,

NRY in respoct of imveniory properly under comstraction i assessed wilh reference o market prices i the reparting dase for
ilar completed property, less estamated costs #o complele construction aid an cetimate of the e value of mapey o he dais

Il:-'L};‘-"_:l. — j‘*K:ﬂTm
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4 (hher asseis

% millinn

Current
Al-Mar-18 J1-Mar-17

Mon-curreni
Al-Mar-14 31-Mar-17

Advances recoverable in cash or

Einel
Uhisecured conssdered pond i, 00 206, 000
ihers
1.344 {1.0955
Balances with stafutory govermimient suithorities
Preliminary Expenses L 0,008
2T.34 164955 {1.00%
5  Inveniories (valued af lower of cost and net realizable value)
* miltlioan
J1-Mar-18 A1-Mar-17
2 millinn * million
W ork-m-progress 53.732 51.459
S3.752 51.459
f Cash and hank balances
T milllomn

Curreni
Al-Mar-18 J1-Mar-17

Mon-curreni
31-Mar-18 J1=-Mar-17

Cash and cash equivalents
Halances with banks:

— Oy current aceounts 1385 0.073
Casly on hard §.005 0,010
i35 0,083

For the purpose of the statement of ¢ash flows, cash and cash equivalents comprise the following:

A1-Nnr-18 31-Mar-17

¥ millinn T million
Herlemees witk Deovion:
— On currenl accounls 0385 0073
Canh o hand {.005 0010
{1.390 04153
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T

Shnre Capitsl

N-Mar-18  31-Mar-17

¥ millivn T wiaillinn
Authorised shares
10,000 {March 30, 2017 - 10,000 ) cquity shares of 10 eacl .10 0,100
Lssucd, sulsaribed and fully pakd-up shares
10,000 (March 31, 2007 - 10,000) equity shares of T10 each fully paid up i i
Total issued, subscribed and Tully paid-up share capital 0100 0100

{a) Heconciliation of the shares ouistanding af the beginning and end of the reporting year

Al-Mar-18 M=Mar-17
Nio of Shares T mifliion Mo of Shares ¥ millizn
fagbaity afuarey
A1 1he beginning of the year LR .00 ERLE €1 1400}

[ised durir:,[l_ the yeuar 3 . 5
1 GiH) {100 1) 0104

Chatstanding at the end of the wear

(0] Terms! vights aitached o eguity shares

The Company hias only one clies of equity shares having a par value of T10 per share.

Each hilder of equaty shares is entitled to one vote per share. The Company has not declared any dividend during the
year,

In event of Hquidation of the Company, the holders of equity shares would be entitled 1o receave remaining assets of
the Company, afier distribution of all preferential amounts, The distribution will be in proponion 1o the mumber of
equity shares held by the sharcholders.

{e) Dotabls of shureholders bolding more than 5% shares in the Company

31-Mar-18 3-Mar-17
Mo of Shares Huhtiay Mo of Shares Hyiskg
prerceniape percemiage
Eguiy shaves of €10 pach fully pold wp
Sabha Limited 101,000 1087 1, DK T

Mode © A= per records of the Company, including its register of shareholders’ members and dther declaration received
from shareholders reparding beneficial interest, the above shareholding represent both legal and beneficial awnership
o shares,

CHher equity

31-Mar-18 F1-Mar-17
¥ millicn T million

E‘I.I'I:'p'ﬂ.a lm the atatemsent af pr\n-ﬁ{ and loss

Balance af the bepinning of the year (A1} {0.050]
Profit for the vear (0.035) {0.011)
Met surplus in the statement of profit and loss {04199 {0,061 )
Total wther equily 10, 059) CLRETEN
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r Trade payables
Jlriﬂn.l# Ai-Mar-17
¥ million + million
Trade pl].lll:h—.l
= Total sutstending cues of wicro enterprraes and small ooleprises - -
frefer mote 17 for delails of duess o micro amd =mall :|n-.'-|:'|'|riﬁ|3|
- Tedal owtstarding dues of credicrs other than micro enterprises and small .02 -
RSy (LT
LI (R =
Terns amd comlitions of the above lencial Habiliises:
~Trade payables are nen-inferest bearing and ave normally seitled on 30-60 day berms
For explonatipas on the Company’s credit risk monagement processes, refer i nofe 2§
1 Diher lalsilithes
31-Mur-18 M-Mar-17
2 milliom T milbien
Advances received H1.445 TH. 446
Crilvzrs - 0.2
Tl Dibher Linbdlities 81,445 TR.A6E

& f
- Ry
| Ml
- PO vy
S T
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11 (heerease)' decrease im fnventorics
L millien T millizin il
31-Mar-18 31-Mord7 Léag (luerease) |
Trunisferred to derrnse
Capital work-
in-pragressy
tanaitle asuets’
mdvnces
mventories at the end ol the yoa A1-Map-1%
Work-in-progress 53,742 5459 (2274
X K T 51459 - (2T}
Inventorwes ot the beginning of the vear H-Mar-17
Winek-im- o i 51,459 43174 (2.285)
51.459 49,174 - (2285
{lncrease) docrcase (2.273) (1285
1 Other expenses
I-Mar-18 A1-Mar-17
¥ milkimn Z milliam
Entes and laxes (o2 (L O0G
Legnland prodessiomal fees 2173 -
Paymmeni 1o auditor (Fefer details bediay) 0.5 0,005
Prefiminnry expenses writen o] L0g =
2310 (LRI}
Fayment to nuditor
Al-Mar-18 M-Mar-17
€ million T million
A audibor
Audit feo {05 0.ES
D005 005
I3 Finznce cosis
31-Mar-18 11 -Mar-17
T million ¥ millinn
Bank charges (A1 2185
Teial finance cosis o 1385
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Saliba Aseete Frelvaie Livabed

Metes toihe linanedal statements for the vear encled Mardh 31, 2008

There is no contingens lnhelity Eurmg the ver,

Thiz comjany dows not v amy amployees and hosce o provision & consdered i respeet of eanphvnce bl

There 15 oo experaliue o earmings in Feeogn cochange during the period

Theere are ne dwes, 10 2ny party covenced umider Micrs, Small and nedivm Envsprises Deselopment Acl 20006, and hence infonmaition requaired

undler the said Act has ol hoeos furmished,

Earnings por Share:
Partscalars Current Year Frevious year
Ih'-;unirl.l'] witlwo off cquity shanes 1 1of
!I"l‘nﬁl after tax aftribatable to sharehalders [ malline) I
lllﬂ]!i]l EL ]
Wieaghted overags mimbss of equaty slbecs outstanding durmg the year
141, CEHD 10, MR
Hasic EPS AT miflian) {II[HI’I]l T

19 The rekacd parbics il trarsacipons wilh then cureng the pair as ddentified by the nemagemend are given unader

ab  Listof relabed parties
Key Manapement Personmc]
Pr, Favi N C Memsm

Mr. J C Shariss

M. Ravi Magaray Dodidabale - Appoidted an 2103 2008

Holding company

Susbha Limnited

| formeeerly Ko as Sobha Developers Limited)
C¥iher Relued Parties

Allnpuzia Fine Keal Esinle Private Limived
Aluvu Bealiors Privave Limived
Annakskshmd Lasd Devchoprs Privalye Limited
Bilziza Propatics Povete Linusal

Ehikara Reslestates Provile Limiad

Hilasa Keallors Peivete Linssasd

Cheennni Suporoity Devolopers Trivete Limial
Chelanangaloor Huiliders Private Limited
Clabamangakoor Developems Prvate Limeted
Chikeranpakot Propertics Priveis Linvlkal
Ulinkrranpaioor Healiors Priveie Linced
Cinehin Cyber City Pvivae |iahcd

Cochuin Cyher Fetabes Prvaie Limiied

Cochin Cvber Goldun Properiies Priswie Limiied
Coglim Cyber ¥alue Addad Propettios Private Lumigod
Cre s Hmiiomrs Prssile Lot

Irn Cvber Baallders Privine Limiiad

Damm Cyber Developers Privale Lienited
Dramim Cyber Properties Privaie Limiled
D Lanide Koal Fxgale Prremie Linitod
Gircer Cochim Cvhercty Privade Eimilesd
Unesse Ceclsn Developens Private Limibad
Crreater Cochin Properics Private Limited
Crrester Cochin Bealiors Privese Limasd

HBEE Corsulanis Private Limibed

Hill A Miemm Ssoariies Private Limital
T Heabiers Privaie il

Hupur Developers Private Limised

llupur Fropeitics rivese Limssd

lhupur Keal Pstate Private Limifed

“Nupur Bl Private Limsged

“Indlesie, Stiel Privase Limitad

Fillsgukkam Froperies Privete Limied
Fillaguakkem Ruilden Privale Limilod

FHC Liggaing Solutisie Private Linrlal

PHC Techaabopes Privige Limisl

Ferkurmnm Beiklers And Developes Privane Lisaied
PMuzthaklenl Devolopors Private Limibed

Fel Lotom Facilaly Services PMrvane Limitod

Bed Lo Maal Worka Facilties Aml Sorvices Privoge Limited
Bd Lo Realiors Private Linmitesd

Tmyal Imlennm Privae Linimed

liusoh Fine Duailders Privase Limaed

Rusch Home Developers Privaile Lisvited

HRagsish Manma Properties Privae Limated

Basnh Modemn Biaklers Private Limibeal

Fasoh Modam Developers Privees Llininsl
Fumch Modem Fropenies Prisee Linsal

5 B0 Haousing Privabe Limibed

Swintbavolher Buailders Privade Limited
Sanibavelbe Pevelipers Privase Limibod
SanibaveBa Realives Procite 1inmial

Fengedy Buoilders Private Lanied

Samgada Developess Privaie Luniied

Senpads Properties Provale Laniled

Senpads Realokales Private Limiied

Sengade Kealors Provate il

Sobba Academy Prismie Limial

Inileser Electroumechanical Privine Lisaisl
Hobha Avialion And Ingeering Services Privase el
Solsho Centiaeting Frivate Limited

Sebha Devclopers (Pase) Limitad

Sphha Fleceny Meshmisl Privass Limial

Hobha Glromg And Ml Wk Proae 1 mvited



Katbanr Bl Prvate D
Feosgrirormmm Devifopxins Pei v Lisriod
Edlai Birililiry Frivass Linwied

Falin Prpertses Privale Limiiod

Kilaa Super Drevelopens Priviie Limiiod
it Devclopors Privade Limsdied
Eaasur el Fstmes Privoe Lisvsl
Kinttaiwur Realions Privaie Lo
Kuihumvakkom Hudklers Privess Ligsal
Kisthevakkam Lrewckgery Pravaie Lanuic]
Kutlevpkkass Propotic: Private Lindiod
Enibavakkam Pandiors Privats Linsdol

Lexius Manpower Corsnllanis Services Privaie Lisdiod

bzmhnlli Builders Privivde Lisvied
Marsar Builders Privine Liminesd
Mannur Propeimes Pinvals Limaal
Maniur Beal Esaie Mrivale Lamilod
Mapake Hulders Frvale Limited
Muapodu Real Edlabes Provaie Limsed
Mapsedu Pealons Private Limied
Miarima Bealiors Prvate Limeisd
MMoclamcode Teaders Privade Lanitad
Massenpi Developers Privies Limsad
Magarnged Properties: Privale Limiied
Masarspel Realloms Priviste Lisslod

Mavahhuum Properties And Devolopers Private Limited
Obgective Sydems Intogrmiors [ndis Privre Limised

Chman Buildess Private Limided

Padma Lechena Erserprizes Privale Limiead

Palani Properties Privaie Limited
Pallavur Progecss Privaie Lamiiod
Parasrabaah Projenies Provaee Lijskal
Perinbakkam Baililcr Frivale Limited

Peenmbakkem Propenies Private Limitod
Leehie Banpower Sorvices

Komdhwa Projects LLF

b)  Transetions with Related Pantes

Ledvha Highurese Vernmes Prveae Larminad

Sobei Aitahcily Bevekgurs Provade Limmed

Lokl by Toclnopolis Frivase Lindiod

Sl Inbamors Privese Limmilod

Eoliha Jewsellory Privste Lemited

Suhha Meplaree Developers Privoie Limied

Sahha Projects Ard Trade Prvaie Lannied

Sabha Pursvanknam Aviatios iviie Lnoned

Sobiua Benaissanee Infeemation Treclinolepy Privise Lindled
Sinbka Space Priva Limived

Spbda Technociiy Private Liniisd

Ari Thirga Devi Property Managemeni Privie Limiid
i Kamkadurga Property Devedopers Provare Limsted
Sri Parvathy Lagd Devolopers Privace Limsied
munheam Projocis Private Limisd

Tochsobull Developers Prisoe Lamited

Thakezhi Developers Privane Bliniiod

Tliakazhl Reaiiors Privide Limiied

Thirishenr Buibfers Private Limsited

Thiruchemnr Drevelopers Private Lindied

Tinir Cyber Kol Estles Private Limaisd

Wilnsei Vettikeda Buibders Privaie Lamited

Walimed Vetrikndu Propenic: Povale Lin#od

Walesad Vettikpda Keal B Privas Lamiled
ialeal Venikaks Bealoms Trivle Limibed

ayaboor Buaililen Private Limited

Vinalowr Divelopers Privale Limited

Vayaloor Prepenties Private Linsied

Varloor Keal Estaie Prvoile Limiced

Vayaloor Beakors Pravate Limiczil

FHC Switchyees Privnie Limies)

Snhha Cidy

Sr Kumimila Trual

Sobha Tamnbasnm Develrpers Limited {Tonmarly Known i Megaiech
Software Private Limad)

Eobhn Mandambakkom Developes Lndied | Tammery knosn s Tirue
Cibereity Divelopens Privaie Limised)

CW 35 Toch Park Privanie Limised.

. Dremseripaion of 31-Mar18 31-Mae-17
Muturz of ransaction ke Mame ol the Related party
¥ illing T million
Baluses Payabla Holding Compony Hohha Limited #1.445 18445
Cunranless received Helding Company Sobla Limited 227300 =
Profeiond e Haliling Company Sobha Limited 5973 =
Reimbursemsmt Other relafed parly Salsha Developers Puaie Linted 0227 <
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Spbhe Assca Privace Limived
Mtes i e Tinncinl statemenis fee the vest ended Mareh 31, Bl

11 Finaneial risk mamagement obectives nol policics i

The Compaeyy’s prineigal isiicis] Tishibie comprise kems and hoerowings, made and athes pusaliles, The: mam mirpose of these Beoreisl
Dsbuhigic o 1o finanes et Cowpany's operations to suppon (& opsadines. The Conmany's principe] financal assets inclode rade aml oilier
receivohbes and cask and caeh squivaloets thal derive dieeciby from its apemiioss,

The Comparny s exposa o morkel sk crodi rek and Bguidine nsk. The Company's sentor missapoment cvenees the raragEnEi ol
Thize nsks. The Boanl of Direciors reviens amld apres paliches Toe managing each of these misks, which ore sunsnsrissd hef

A Marke rish

Mlarkel vk s the risk s the Tiir value of futene cesb Tows of o fEmascsml mstnevent willl fluctuate bosinse ol vhanges n morker prices
Finmsncisl inzirumsmis affecied by morkoet sk inelade lnong md hormwings,

o, Imterest rwle risk

Imiorest rate rizk i the risk that the foir vebse o e chah Do of  francial ivstroment will (eciuete becorse of changes in mark
interest mtes The Comgany’ doed pol kave any exposure to the risk of changes in nuarkst intered mtes m il does nol hove any loag-1emm
bt clulipations with fpating ingeres rates: The Company dues nol enicr mio any interes e saTms,

E Credit gk

Crodil nsk o e risk that countemarty willl ool mse e obligaioss under 2 Toaseinl Estiromeni or customer congract, leading io @ fnancal
bois. The entity & exprosed b crodil risk from its operuting activities {prissecly tode recelvaldes) and investig activities {short ferm hunk

Bepusi1a).

Trade receivables
Fresivables repalimy from sale of properties; Custoser credil risk is monngad by equirng cusiomers o pay edvances before irnsfier of
awnership, therefone, substresially dliminating the Company”s credit nek in this respect.

Finameial imstrumeni asad cash depesits

Craalif rigk from halanees with banks mnd fensacial inettulees @ macaped byt the Company's treasury deparinzent in sceoadanes wilh the
Campasy's poedicy. livestincais. of saples funds se made coly with approved comnierpanics and wathin crodit limils assipned 10 each
counbarpay. Counterparty credit limits are reviewed by ihe Company’s Boand of Directors on an anmunl basis. The limiis are el
mizdmize the comcenratian of raks sod theefone mitignte finamcial loss throegh o coumterparty's potentsall fuilure o make paymesds. The
Coopany’s maximwm expoen B credid risk for the componenits of the stalemad of Fmoscial pasition o 30 March 2008 50d 2017 is the
CHITYENE AMeaEnis

AL the balisce sheel dae, there was no significant concentration of credil risk, The smaxinm exposse i codil ik i roprosenied by the
carying viloe ol cach Minanciad assel in the halince shest, '

€ Liquidity risk
The Company's shjective is 0 maliiin o kainee between conlimaily of fusding and Oedbiliy leougl @ uee af hank deposits and lnans.

The whle bebow sunumenses e mulurity profile of e Company's fnancial liohilittes besal on comtraciual andissounted payments
(s ludisg prciss prymests )

T wnillisn
O demamd Lessthand  Sto IZmoniks 100 5 vears =5 yenrs Total
!lﬂmﬁ
Year emded March 31, 2053
Chher Ninsecial Bebilinies - ¥ = . & §
Trade send other payables 1020 - s - . L0
oaizn = = - - n.nan
Year emifed March 31, 2017
Ciber Tinsacial Binbiliics TH ety - - : 5 75 Anh
= Lo, Vraeke el ethor pasabibes - 1 e : r S
%, ad SLLT) R
Y a—— T
’ o\ TH.dish . - - : T840k
AT
g0k II |
7 it




Enbha Arsets Private Lindtedd
Motes ta the lEnancial seatemenis fise g vear concled Aacch 31 2018

21 Caprial managzemeni

WFar the puarpese of the: Uoonpasy's copiil mendgement, oopical includes issued aqaity capital, shore prominm i all ofher ecuity s
aliribariabide b0 the eyuity holders of the Company, The primars ubgeeiive of the Company's copral manapese is % masimise te shoelwider

wihis

Tl Commpanry mamnzges s capilal stuctwe and malkes adfustmint v light of chasps in sconomic cordinems sad 1he mquimanents af the
lmancial covenanis. To mdaitain or adinst the capiial stiruciure, e Coogony inay adist e dividend paymeent bo shardholdes, setum capital
o skarcbolders or ise new shases, The Company monitors copital wsing o gearng mtio, which i oo debt divided by total capital phe e
bl The Coanpany includcs within net debi, inierest bearing ks amnd bormowings, trade snd oéher paynbles, less cash i cash eyiiva ks,

T millign

Jl-Mar-18 ¥l-Mar-17

Trade payshles {Mate 4) 1,020 :
Other payahles (Mawe 1) E].a45 TE ARG
Less: Cnsh pl engh equivalentz (Mo G} £0.5480 00483
Maied e dir 41,0535 T&.3R3
Eiquaty (Heie 1) (116 (R
Citharr B iyt Heste 5 LR (01}
Tedal capital (ERLA] AR
Capital snd met debs #1054 THAZL
—————
Ciarimg ralio [ [

I order -t achisve this overall obgeclive, the Company's copitel mansgasens, amonpst ether things, aims 0 ensure thet i© mess Tl
coverants aitscked (o the ineeresi-hesing ke and biosrowings that define capital stichre requingmeniz. Breaches i meeting the finarci
covenante Wil permil the bank o mmedintely el knans ssd borrowings. There have been 0o breaches in the [sneisd covimants of any

miferssi-beanng boars snd boorowing i the camen) period.

Mo chinpss were made i (be objectives, policies or processes for mansging caprital during the years'ended March 31, 2008 and March 31,



Sobha Assels Privite Liodied
Beeres it ibie fimancisl statemests Tor the vear ended Morels 301, 2618

I3 Kpandards issael bul ool effective

The stanalarels dssued, but nid effective up 4o the dife of Euanes of e Campany's (narcial Satanents o5 disclosed bolow, The Company
it s to adopl s sancand wien 1 beeimes eifeceive,

The Minisry of Comporate Affairs (MOA) hae Bsued the Companies (Isdian Accounting Standards) Amendment Rules, 2007 and
Companiés (Indian Accouniing Sranclardsd Amendment Bules, 201 wmeedding the following siandard:

Il A5 LIS - Reveawe from Contreacts with Customors

Cha March 25, 28, the Mmistry of Corporage AfEaies (MOAD has pedlied Indon Acooumting Standard {Ind 45) 115, Revenue from
Contracts with Cusiomers

Ind A% 115 mirodueess o fives slep madel foorevenue recopnition;

Seep |2 Dodentify the comtrachs) witl a custome

Step 2= [demdily the perdfdrmanoe ohligations in e coniracy

Step 3: Dretermine she ransaction price

Step 4: Allocale ihe transacteon price to dhe perfomeance obligaions in the cantract

Sep 3: Recogniss revenue when [or as) the endity satshos a pofommance obligalion

Linder Ind AS 115, revemue is recognised when (or as) the emity satisfics o perfrmance obligation by tmnsfering o promised pood or
BLTVICE (0.0, AN a5201) 6 & custamer (Lo, when (o0 a5} the customer ohtains comtrol of thot seset) ot an anounl that sellects the considerstion
i which the entity expects to be entithed in eachange for transferring gonds or servics 0 3 customer. The new revenue siandard will
superseds oll curmnt sevenue recognition: reguizemnents under Ind A5, Either a full retrospective application or @ medificd roimspective
application ix required for sccounting periods conmencing on or after Apel 1, 2004,

T Contapiny will adipt Ind AS 115 effective from April 1, 2018, Simoe the Company does nod have any copolng realesiate project as on
March 31, 201 &, the Compuny does nob expest any impest an its finascial sabeienes.

Ammendments o Ind 112 Disclosure of [nterests i Chber Entlttes: Clarilication of ilie seape of disclosure requirements in Ind A5 112

Thet arnemilimens clarify that the dsclosiere: reguimemeonts in Ind AS 112, aiber than these in paragraphs BUO-B16, apply 1o an enisy’s
infercst in o subsidiory, o joint venture or an sssociate (or & porticn of 1= ineres 2 joint verdure oF an asseciaie] that is cassitied (or
Icluded bn o disposal group that is classified} 25 beld for e These amendments are not applicable o the Compiny.

Aumenadmenis to lid A5 12 Recopnition of Deferred Tax Aseets for Unrealised Losses

The ansendments elarify that o entity nesds to consider whether s laow restricts the sources of taxable profits against which it may make
deductsors an the reversal of that deductible temporary difference. Farthennoee, the amendmeniis provide puidance an how an entity shoold
devermine fubnre taxable profita and explain the clreumstances in which taxable profit may include the recovery of soame pssets for more than
thieir ey ing amounl

Enfities are required to apply the amendnsents retrospectivedy. However, on linitial application of the amendments, the chanpe in ibe opening
cguity of (be carlicst comparstive perod may be recogmised 0 opening retoined eamings (or in another componend of Gquity, as
appropriate]), wilhout allocating the change between opening reained camings and other componcmts of equity, Entities applying this refief
sl disclose thal Gl

These amendments e effective for annual periods beginning on ar aftes Apeil 1, 2018, These amendments are not expected o bave amy
maderial impoet oo the Company a5 the deductible temporary dilfaences or assets that are in the scope of the aendments i very negligible.

Amendments to Ind A5 40 Transfers of Investment Property

Thie mmendments elarily when an entity should femsfor property, inclading propesty under constriction or development into, o oul of
investment property. The amendieents state thal o change in e ooturg when the propety mects, of ceases 1o meet, the delinitsion of
investment praperty and there s evidence of the change in use, A mere change in management's ingentions for the uee of o propeny does nar
provide ovidence of @ change in use.

Endities should apply the smendnsenie prospectively w changed s s that oocur o or after the beginning of the snsual reposting pericd in
which the aolity firsl applics the smendmenis. An entity should rewsess ihe classification of propery held at that date and, if spplicable,
reclassify property io reflect the conditions that exist ai thot dave. Refrospective application in accordance with Ind A5 B is only permitted if
it it posaible without the use of hendsght

The amendiments ene effective for annual periods beginning an o after Apeil 1, 2018, Tlhese amsendisents are nod applicable to the Company.

= Lu;ih-"-h‘- 28 bivesiments in Associates and Jaint Ventures — Clarification thaf nicasuring investos al fair value throogh profit or loss
s medpvestmeni=by-lnvestment chojee

.\"'._ i l.'\.
!



The amer<hmnents clarsfy thal
= Anently thal 15 & verdare copital segimisatian, or atker guafifidng enbity, may elect, g inivial pecogisdthon oe an tnscstmend by el

baasils, fnomesiaire ity mvestmenls b adsociabiés anld jom| ventures af fir vnlue throogh prodit or bess

= 1T o cnnity, Bliat 15 me isclCan investoent endity, has sn inlerest in am sssocinle oF joint venniee that |8 ab mvesiment cntity, the entily may,
whin applying the equity meshad, €legt o retain the far valee msasiroment applied by that investiment enficy associale or joitt venlioe o
the fnvesinend eatity ssociabe’s o joml wenture’s mtensts inosubsidiories, This elegion is made soparately for cich investmend enfity
nezociile of joint venbur, af the laor of e dase on which: (a} the mvestmend entity essociate ar joant venbuee is initinlly reoognisal; (b the
masociale ar pomnt waniure becomes aninvestment entity; and (o] the invesiment enfity maocede or joml venbune first becosmes & parent.

The ameiwlmients should be opplicd rerospoaively ad se dfective. fnim | Apeil 2018 These anoendments are not applicable o the

Conminy,

Appendix B ia Ind AS 21 Fareign Curroncy Transactiong and Advanees Considerotion

The Appendia clarifics that, in determining the spot exchinge rae to wse on inifinl recogsition of e related asee, pense or income (or
part of it} on the derecopmition of a non-moncary assel or pom-moenctary labilidy relating to sdvanee consideration, the dme of the
transuclion |5 the date on which an entity initially recopnises ihe pon-monetary asset of non-meonctany Hability arising from the sdvanes
consideration. I ibere are multiple payments or reccipls in advance, then the entity must degermine the imnsaction date for cach payment or
neceipl ol advasoe consderatiomn,

Emtities may apply ibe Appendix reguitements: an o folly rerospective basis, Ahermstively, an o entity may apply thise requirements
prispectively o all amels, expenses and inenme in its seope that are Enftially recognized em or atber;

(3 The beginning of the reporiing period in which the entity st apphies the Appendiz, o

{ii} The begmning of a prior reposing perisd presented a3 comparative information e the finoncial strements of dhe reporting period in
wlvich the cntiry sy applies the Appendia.

The Appendix is elfective for anpual periods beginming on or after | April 2018, Howews, these amendments are not applicable o the

Company.

As per our roporl of even date

Feor Kanish Juin & Cop Far ard oin behalf of the Board of Dircctars of
TCAL Firm registration namber: 01 34555 Solsha Assers Private Linited
Chartered Accouniants e
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