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EHb TTFED ACCotiRY NTE

INDEPENDENT AUDITOR'S REPORT

Ta the members of Sobha Nandambakkam Developers Limited
Beport on the lnd AS Finandal Statements

We have audited the accompanying Ind AS financial statements of Sobha
Nandambakkam Develapers Limited {*the Company”), which comprise the Balonce
Sheet as ab March 31, 208, the Statement of Profit and Loss, {including the statement of
Other Comprehensive Income], the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended. and a summary of significant accounting policios and other
oxplanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2073 ("the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the state of affairs (financial position),
profit or boss [financial performance including other comprehensive income), cash flows and
changes in apity of the Company In accordance with accounting principles generally
soepted in India, including the Indian Acounting Stendards (Ind AS) specified under
section 123 of (e Act.

This responsibility aleo nctudes mantenance of adequate accounting records n accordance
with the previsions of the Act for safeguarding the assels of the Company and for
preventing and detecting frands and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, kmplementation and maintenance of adequate internal Brancial
control that were operating effectively. for ensuring the accuracy and completensss of the
accounting records, relevant to the preparation and presentation of the Ind AS financial
staterments that give a true and fair view and are free from material misstatement, whethor
o ko Fraud or ermar,

Anditor's Responsibility

Crur responsibility s o express an opindon on tese Ind AS financial statements based on
cur awdit,

We have taken into account the provisions of the Act the accounting and auditing
standards and matters which are required to be included in the awdit report under the

prodiseons of the Act and the Bules made there umder. =
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CHARTERED ACCOLNTAMTS
We conducted oar audil of the Ind AS financial slatements in sccordamoe witl the Stamlards

on Auditing, issued by the Institute of Chartered Accountants of India. as specifed wnder
Section 143{10) of the Ack Those Standards requite that we comply with ethicl
requirements angd plan and perform thee awdit o obtain seisonable assurance aboul whether
the Ind AS financial statermends are free from matorial misstaksment,

An audit invelves performing procedures to obtaln audit evidence about the ameunts and
disclosures in the Ind AS financial statements. The procedures selected dopend en the
mediler's judgment, including the assessment of the risks of material mdisstatement of the
Ind AS financial statements, whether due to frand or error. In making those risk
assopements, the auditor considers intermal Brancial control relevant o the Company’s
preparation of the Ind AS financial stalements that give a true and falr view in opder to
design audit procedures thet are appropriate in the circumstances, An audit also inchdes
evaluating the appropristeness of the accoumting polickes used and the rasonablensss of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the sudit evidence we have obtained is sulficient and appropriate to provide
a basis for our audit opinion on the Ind AS financlal statements.

Opinion

In our epinion and to the best of our information and accoeding te the explanations given to
us, the aforesaid Ind AB financial statements give the information reguired by the Act in the
manner s required and give a true and fair view in conformity with the accounting
principles generally accepied in India inchading the Ind AS, of the state of affairs { financial
position] of the Campany as at March 31, 2018, its Profit {financial performance including
ather comprehensive incorne), s eash Nows and the changes in equity for the year ended on
that date,

Report on Other Legal and Regulatory Requirements

L. As required by the Companies {Auditor's report) Order, 2016 (“the Order™) issued by the
Central Gevernment of India in terms of sub-section (11) of section 143 of the Act, we
give in the Armexure A, a statement on the matters specified in paragraphs 3 and 4 of the
Crder,

2. As required by section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the bestaf ;- .
our knowledge and belinf wene necessary for the purpose of our audit; 4

(b) In eur opinion, proper books of accounts as required by Ia.whuwbnmhpt
Company so far as it appears from our examination of thoss books,
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CHARTERED ACCOUNTANTS

Ic] The Balance Sheet, Statement of Profit and Logs, the Cashy Flow Stiternend and Statemeni
of Changes in Equity dealt with by this Faport are in agreement with the books of
OCTHITIL

(d) In cur opinicn, the aforesaid Ind AS financial statements comply with the Indion
Arrounting Standards specified under section 133 of (he Act,

{&} On the basis of written representations received from the: directors as on Mareh 31, 2018,
and taken on record by the Board of Directors, none of the: directors is disqualified as on
March 31, 2018, from being appointed as o disectar in terms of section 164 (2) of the Act;

{f) With respoct W the adequacy of the internal financial contrals ever financial reporting of
the Company and the operating effectivencss of such controls, refer fo our separate
Report in *Annexure B 1o this report;

{8} With respect to the other mattess o be included in the Auditr's Report in accordance
with Rule 11 of the Compandes [Audit and Auditors) Rules, 2014, in our opinien and to
the best of our information and according bo the explanations given 1o ws:

L The Company does not have any pending liigations which would lepact its
financial position in {ts Ind AS financial position.

i, The Company did not have any long-term contracts including derivative contracts
Fer which there were any material foresepable losses,

i, ﬂm#ehﬂ':mammﬁwhichwer&rﬂquhedmhcmwtulhehwﬂh}:
Education and Protedtion Tand by the Company.

For BL PURLISHOTTAM & GO,
Charored SAocpunfants
Hog, i, QOZE0AS

ng'; Jliaas =
5 PURSHOTHAN
M.tio. Deres
Place : Chennal
Date :15-05-2018
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CHARTERED ACCOLINTANTS

Annexure "A" to our Report of Even Date to the members of Sobha Nandabakkam
I:hE'-'vl.'lﬂpl['ﬂ Limited for the year ended 3= March, 208

WiEh reference: to the Annexure A referred o i paragraph 1 under the heading “Report on
Other Legal and Regulatory Requirements” of the Independent Anditor's report 1o the
members of Sobha Nandambakkam Developers Limited , on the Ind AS fnancial
staloments for the year ended 315t March 2018, we report that:

i) In Hespoct of Fixed Asseis:

According to information and explanations provided 1o us, the Company doesn’t have
any ficed assets as on date, henee reporting under this clause doesn't arise,

(ii) In Respect of Inventories:

{a} Inventory for the Company is in the form of development cost incurred for
development of plots and hence physical verification of inventory is not possibile.

(¥ Reporting of discrepancy is not applicable and hence we have no comments to offer
under this poirnt,

{{ii) In Respoct of Loans granted to Comspanies, firms or other parties in the register
maintained under Sec 189 of Companies Act 200 3:

{ﬂﬂmﬁn@lﬂ&:ﬂtwﬁmmmgum b ug, the company has ot
pranted any boans, Secured or unsecured to the Companies, Firms and other parties
convered in the register matntained under Section 189 of the Companias Act, 2013,

{b) Inwiew of what has been stated above, clause iii (a), i {) = thife) of the order ane mot
applicabls fo the Company for the year,

{iv) In cur opinion and according to the information and explanations given to us, the
Company has not grasted any loans to directors or provided any guarantee or security
to the pessons or body corpomate as stated in 185 and 186 of the act, hence reporting
under this clause does not arise.

(¥} The Company has not accepted any deposits within the meaning of sections 73 to 76 or
ary other relevant provizions of the Companies Act, 2013 and the mules framusd there
under. Hence, reporting under clavse 3(v) of the Order does not arise.

(vi) As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities curried on by the company.




B. Porushotizm & Co., Cantination Sheot R

CHARTERED ACCOUNTANTS

i}

(i)

(=}

()

[xii)

(i)

(2} According w information and explanations given o us and on the basis of our
examination of the books of account, and records, the Company has boen genesally
reguiar in depositing undisputed statutory dues including Provident Fund, Fmployoes
Stake Insurance, Income-Tax, Sales fax, Service Tax, Duty of Customs, Duty of Bxcise,
Value added T, Cess and any other statutory dues with the approprinte authorities.

(b) According to the mformation and explanatices given to us, no wrnd isprted
ampunts payable in respect of the above were in arrears as at March 31, 2018 for a
period of mere than six months from the date on when they became payable.

[e} According to the information and explanmation given to us, there are no dues of
meome tax, sales tax, service tax, duty of customs, duty of exclse, value added tax
outstanding on account of any dispute.

According 1o the records of the company examined by us and based en the
mformation and explanations given 1o us, the company has not availed any loans
from banks, financial institutions, government and debenture holders, hence
repoeitg under this clavse does nod arses

The Company did not rakse any money by way of initial public offer or further public
offer {including debt instruments) and term loans during the year. Accordingly,
paragraph 3 {ix] of the Order is not applicable.

Acrording to the information and explanations given to us, no material frasd by the
Company or on the Company by its officers or employess has been noticed or
reported during the course of our audit.

According to the information and explanations. give to us and based on our
axamination of the records of the Company, the Company had not paid or provided
any managerial remuneration as per provision of Section 197 read with Schedule ¥V to
the Comparies Act

In cur opinion and according to the information and explanations given W us, the
Company is not a Midhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable,

According to the informaton and explanations given to us and based on our
examination of the records of the Company, ransactions with the related parties are
in complisnce with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the
applicable accounting standards, -
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{xiv) According o the information and explanations give to us and based on our
exaInnation niﬁremcm—d:nfﬂwﬁqnpmy,me&mpnrghmmlmnhw
preferential allotment or private placement of shares er fully or partly convertible
debwntures during the year,

{xv) ﬁrmrdhginduehﬁmhnnmdnphmﬁnnsgiﬂnhmmﬂhﬂmmu
examinaticn of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons cormected with him Accordingly,
parsgraph 3(xv) of the Order is not applicable.

v} The Company is not required to be registersd under section 45-1A of the Reserve
Bank of Indin Act 1934,

Faor B, PURLISHOTTAM & 0.
Charigfed ACLOURLENLE
Rieg. Mo B EO85

L4 feame
Eg_puﬂEHDTHH“
Farinar

M.Mo, 26763

Place: Chennai
Date: 15-05-2018
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“Annesure B” to Auditors” Report of even date

Report on the Internal Controls on Finaneial Conteols under clause (i) of sub-
section {3) of section 143 of the Companies Act, 2013 (“the Act®)

We have audited the imermal financlal controls over financial repinting of Sobha
Nandambakkam Developers Limited {“the Company®) as of 31st March 2018 in
conjunclion with our awdit of the Ind AS financial statements of the Company for the year
ercdod o that date.

Management’s Respensibility for Internal Financial Controls

The Company’s management is responaible for establishing and maintaining internal
financial controls based on the internal control over financial raporting criteria established
by the Company considering the essential components of internel controd stated in the
taadance Note on Audit of Interns] Financial Controls over Financial Reporting issued by
the Institute of Chirtered Accountants of India FICAT). These responssbifities inclode the
wesigh, implementation and maintenance of adequate intornal financial controls that were
uperating effectively for ensuring the orderly and efficient conduct of its business, including
adherence lo company’s policies, the safeguarding of its assets, the preveston and detection
of frauds and errors, the sccuracy and completeness of the accounbing records, and the
timefy preparation of reliable financial information, as required under the Companies Act,
203,

Auditors’ Responsibility

Ulur responsibility is to expross an opinion an the Company's internal financial controls over
financial reperting based on our audit. We conductnd our audit in accordance with the
Guidance Note on Audit of Intermal Financial Controls over Financial Reparting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAL and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, o the extent applicabls bo an
it of internal financial contrals, both appicable to an audit of Intermnal Financlal Centrols
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Mete require that we comply with ethical requirements and plan and pesform
the audit o olbiain ressonable assurance about whether adeguate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively tn all material reapects.

Our audit invelves performing procedures to obtain audit evidence about the adeguacy of
the internal financial controls system over fnancisl reporting and their operating
effectivercss, Our audit of internal financial controls over financial reporting incuded
obiaining an understanding of internal finamcial controls over financial neporting, assessing
the risk that o material weakness exists, and testing and evalusting the design and operating
effectiveness of internal contrel bused on the assessed risk, The procedures selocted depend
on the auditor’s judgment, including the sssessment of the risks of material misstaternent of
thie financial statements, whether due to frand or error,

We believe that U amdit evidence we have obtained is sufficient and appropriate to provide
8 basss for cur audit opinion on the Company’s internal financlal contrals q::;ufmﬁi‘r

e e

S
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Meaning of Intérnal Financial Controls over Financial Reporting

A company’s internal Arancial control gy financial rporting is a process desdpned o
provide ressonable assurance regarding the reliability of finamcial reporting and the
preparation of financial statements for oxternal purpases in accordance with generally
acoepled accownting principles. A companys internal financial control ever Mrusmcial
reporting, includes those policies and procedures that (1) pertsin o the mzintemance of
records that, in measoruble detail, accurately and foirly reflloct the transactions and
dispositions of the assets of fhe company; (2] provide reasonable assurance that fransacltions
are recorded a5 mecessary to permit Preparation of fnancial statements in accondance with
generally sccepted accounting principles, and that receipts and expendituses of the Comparny
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide ressonalile assgrpmee regarding prevention or tomel detection of
unauthoricsd acquTnm-n, use, of disposition of the -:mnf'nmy"a assets that ;uu]tl have &
material effect on the financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Repaorting

Because of the inherent limitations of intarmal tinancial controls over financial TPt
inchsding the. possibility of collueion or improper management override of controls, material
misstatements due to error or fraud may oceur and nok be detectod. Also, projections of any
evaluation of the nternal financial controls mvar linancial reporting to future perlods are
subject to the risk that the intornal financial comntral over financial reporting may become:
inidnquahhﬂus@nfthmgashmﬂthhﬁ. or that the degree of compliance with the
palicies or procedures may deteriormte,

Opinion

In ur opinion, meﬂmnyhmhﬂmﬁq[mmmajmminmm financial
controls system over financial reporting and such internal financial contrals over financial
reperfmg were operating effectively as at 31 Muarch 2018, based on the internal contrel over
financial reporting crilerin  estallished by the Company considering the essential
companents of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Ower Finandial Reporting isswed by the Institute of Clarbered Accountants of India,

For B P SHOTTAM & 600 LL]
Chan | Mocouniants __..-__-T:'l'__::_-_":\
| k. Mo, DOZ000S yi B\
Eﬂ'ﬁ' f it e I (o et T o)
&5, PFUREHOTHAM o "
[ Fe iyl '_""\..,\. ___,.{A.f:‘;:'
M.Mo, 26TEE ST

FPlace : Chennai
Date :15-05-201k




Sobba Mapndambakhom Developers Limiied

Tormerly knowns as Tivur Cybercity Developers Privade Limifed

Balanee shect ss ot March 31, 2008

A ol Ay mil
Moo A-Mar-18 A1-Miir=17
¥ million T miltion
Assets
Current nssels
Tiveisiancy 4 T3, 1603 73.734
Financial a=zseis
Trade receivables 5 11.825 15162
Cash and cash equivalenis [ .a06 {.650
Ciher owrrent asseis £l 0 o 44,550
Currenl tax awsels {net) [ O0g 0.7
i 450 137.323
Total asseis LTREE A 137,323
Equity am liabilidies
Equity
Equity shars capaial B 0,500 0500
Oiler equaiy 9 47925 47,277
Toral equity AR.425 47,777
Corrent linkilitics
Finaneial liabilities
Trade payables 10 00346 -
Chther ewrrent Tinancin] liahilities 11 $4 60 B4 050
Other current Labilities 12 1.059 4.577
Liabilities for current fax [(net) z -
48,064 89546
Tatal lialvilidies 48,064 59.546
Total equity and liabilities e 137.323
Surmmary of sypnificant accouning policies 2

The accompanying notes are an inlepral part of the standalone finnneial statements.

Ag per our repord of even date

For B.Purushotiam & Co.,
ICAL Firm registration mumiberB028085
Clsartered Accountants

n,. -’E '|||'-.'--L11r'

13 5 Purshotham

Marine
Membership Mou: 26785

Flace: Chennai, India
Drages 15th May 2018

For ancl om behaif of the Board of Trirectors of
Sobha Nandembakkam Developers Limited

i
fo—
Subhinsh Mohan Bha Eavi N Doddabale
Direstor [Hrector

[l T2 R 12603 T 87116130

Flage: Bengalume, India
Drate: 151h May 24001 8



Holifn Mandanetz bkim Beselopers Limated
fonnieefy known as Tiewr Cylseereity Developers Privaee Limied
Simtement nf prolit and lesy far the yere enibed Warch 31, 200K

o A0-Mar-18 31-Mar-17
Mt £ miilian T million
Rovernas lfoinaperaticons 15 1.3%6 B2 147
Oiber inomne 4 i1 st
Finanes miciome 15 LIk ] b1 %4
Todal income 1.53% ]2.1%2
Exprenses
{rrrsaes] devrsass in ivvenionies of land siock and work-in-progress 11 N | T.75H
Sushoontractor and oifer charges KL b 13483
Orher oxpangs 17 [z 1.261
Total expenses il.B65 41843
Prodif efare tnx LE73 J0600
Tax eapdmais 18
Currenl .215 15.123
Income fax expicise 0,315 13.113
Prafil fus the voar i 20,507
Crther comprebensive imcome for the year, ned of fax . =
Tatal comprebemsive ineome for the vear sitributalide to ovners of ihe Company [ FTT] 2h.567
Earmings per eguily share [nominal valwe of ¥ 00 (Previous year - T 10§
Basic and Diluied in Rupees 14 1254 531349

Summnary of significani accounting policies 1.3

The aceoinpIRying molek ané an integral pan of the sandalone financinl sintepents,

A per our repord of even dale

For B Purushattam & Ca., Far and en hehall of ihe Boeard of Directors of

ICAL Finm segisiration sumber:02R0RS Salsben I Devetapers Limiled

Clmriered Acccemiangs i)
) adom : g

iy St I

1. 5 |

R & Parshotham Sahhash WMohan Bhal Ravi M Doddahale
Partmer Direclar Firecinr
MeEmbership Mo BATES Ll D3I C2R 1265 DME: 116134
Place: Chenial, Tedia Maet: Bengaturu, India

Diate: 15th May, 2018 Daate: | 51h My, 20118



Subhn Nambimbak kam Developers Limsidesd
formerdy knawm oz Tirer Cvbereity Develagiors Privare Limdted
Srilemeit ol Changet in Equily Tor tbee vear emaleil March 31, 2010

a. Equity share capilal

Ml Shares Amauand im
¥ millian
Equity alsares of T 10 each issned, cobseribed and Tully paid
Al Marchk 31, 2007 SILLEHI 00,5043
A Moreh 31, 2008 S0, 00,5000
b Cidlser equiiy
For tlw vesr emsled Yasch 31, 2008
T million
Atiribuiakbile to the copaity bolders of e Company
Keseryis amil
Bariledane Surplus Fotal
Retsimed carmings
An Al April 1, 3007 7217 47277
Trofin fon 1l wear 0 fal (128
hekeer ronpredeEive Mcgme
Transler do iber rescirves
Cieral rerve . -
Tuial rMIE:’ch-rmIHintnlm 47925 AT IS
Ad Miorch 21, 2008 47,025 AT.%15
For gl year enaled Mareh 31, 2017
¥ millisn
Aviribwinhle to the eguity holders of the Campuony Tostul
Boesanrsis amil
Particukar Surplis
Hetaineil sarmimgs
As gl April 1, 2916 .70 H3 0
Profit for the vear AT Fa507

ke compratennive facane
Translr in stler reseives

LEneral nepsive . :
Taotal cemprehomsive income 47,277 4T.ETT
At Mlarch X1, 2007 AT.I77 47.277
Sammary of stpsilicen meomling palicics 1.3

Thi a:compasymg nodes are an infegral part of the standaloae finase ol siniemenis,
As per our report of even date

Four B Pastus ot & o, Fror pmad nin behalf of the Bosnd of Derecior of
1C AL Fimm registration number00280E% Sopbha Mondumbikkam Developers Liniod
Cluriered Acciuninnis

E- E ]-I' i

flo=

B 5 Pundurham Sahheil Motus Hha R K Doclitsbale
Parnis MHreetar Director
Mersbership Mo.: 36748 ; DEk:-331 269 THE: G771 16130
Place: Chenna, [ndin Placi: Beengalury, Ind

Diste: 15dh May, 2% Dotz 151k My, 2013



Soblin Mundambakbam Developers Limited

formerly knvwm as Tirur Cyberoiy Developers Privaie Limined

Stwteraent af Cash Flaws Tor (he year ended March 31, 20018

Si-Mar-18 al-Mar-17
Mode
T milliem % millinn

Operaling aclividies
Frafii belore inx 0.HT3 Rt
Working capiiel mlfuntments:

{Incresse)y’ decrease indrmle recsvables 6338 {1R.103)

{lrereisel dicrese in inventaries ] T 7T

[Increases) decresse in other fmancial and non-fisancial asmels i N (12217

Increass [lecreaselin trade payables and other Tinaneial Dalsilites L40.5964) {5.083)

Increnss {decresse) in other nos-lmoneial linkilities [1.51R) 23510

4 14.294

Jimarne tax pald {met ol refumd] {1.10E) [13.772)
Net cash flows fram! {nsed fnp operating activifies (A} {0L.044) 05X
Investing scibvities
Mot cagh Oows Fron’ (wsed in) investing activities (B] " =
Financing activities .
Mot eadh Mows frem! {ueed i) finoncing sctivities (C) - =
Pied inereasef {decrmse) m cash and cash equivalenis (A+B=) (IL044) s
Cush und cash equivalents af the beginisng of e yeer & {LESE 128
Cavh sl cuih cognivaleats ot the end of the year & 1.&d 11,651
Sarmary of sgnilant secounting policies .

A prian o pepart ol vien dade

For B Purushaiam & Ca,,
ICAT Firmn registration issbern UZE0EE
Chartered Acoomilanis

B4 e
B-ESI“urﬂlnlI'm
Partner

henshersbdp Mo BATES

Flnce: Chennai, India
Diates 151k May 201X

For and on behall af the Hoard of Direciom of

Babdha Ma caen Dhovedopers Limited

/(ﬂ,;;ﬂ
Bk Mahzn Ehal Ravi N Doddibale
[iirecior [Hmclor
[DEM: D28 12693 MM OF 116130

Place: Hemgzlury, India
Iate: | 5th May, 2015



Sabha Mandambakkam Developers Lamided
Tornserly knswn & Tirer Cybercity Devebopers Privete Limited
Mabes to the financisl statemsends for the vear emiled Maieh 31, 2008

1

Corperate Information

Sobha Nandmmbakkam Developers Lievited §{{Compamy] was incarporatsd on Apnl 1%, 2007 The Compary = primanly esgagsd in
procurzmenl, sale and dovelopmon of Bends e a residentinl;, commercial comgles and plogied developmenL

The Conspary is a puldic limited Company donecled i ledia and incorporated wnder the provizsons of ke Indian Compainies Act. The
registered office & boenied at Chennal. W sharss are i Tisted and ix o fully owned subsidiary of Sobda Limited, a lizied company in the

real estte sectar and baving 18 reglstered sifiee al Bengaluru,

Sipwifieant accounting policies

L1 Basiy al preparaiion

X1

The financial stacements ane separsie financial salemerds prepared 0 sccardance with Il Accounting Slamdards (Ind AS)
natified usder he Companles {Indian Accotnting Standards) Roles, J15,

The fimancinl saements have been prepared on the historical cost basis, excepe for the fllowang saseis ane labdlibes which have
beeen mesasired al ladr value

B Certain financial nssets asd Hohilittes meagised o foir value (refer scoounting policy reganding finnncial Instrumesia)

The fnarcial stalemers ane presenged in INE, excepl when atherwdzé tndicsted.

Sununsary of wpnifican sceomnling pealicies

u} Revemie recogmition

Revemse is recognised (o the extent (hat i) 52 probable thal b ecoronse benefite will flow ta the Compony and the reveros can
he reliably mensured. Bevemus is measured 34 the falr value of the corgidernlion received or receivable, tsking inta necoust
conirachmally defineil terms of paynent and excluding taves or duliss collocted on bobsdl of ibe government,

The specific recognificn eritena described below musl alse be mel befiore revenue is recognised,

L Hecognitien af revenus from real estale projecis

Bezvene= from rezl estage projects is recegnised when [ i ressocshly centain 1 the ultimate collecton will be made and
ibat there is bupers’ commitmend o males b complele pasinent, The fallowing specific recopnition criteris nuest alsa be met
befors revenue is recoguized:

&, Kecoguitkan of revemns from properiy developnend

Eevernae from real esiate projects & recopnésed upon imiefer of ail significan risks and rewards of owmership of such real
estate property, a5 per the termns of (ke contracls entered inle wilh boyers, which penermlly coincxles with the frming of the
sales costracls’ agreenenis. Whene the Company still has ablipations o perfiorm substaniisl acis even afier the traesfer of all
i gnifizanl raks aod rowards, rovense in such cases is recognised by applying the percentage of comiplelion mcthad oudy il
the folloswleg threshokis lave bos mer

(&) all critical npprovals necessary for the commencemend of the project hwvse been olitined;

(L} the expenditure incurred on coasinsction sl developrent cedts (exchoding land cast) is not less than 25 % of the total
estimed constructian and development costs;

() at beazmt 25 % of the srleabile project area s seeured by contractaiagreciients with bayers; and

{d) nt lewsn 10 %% ol il coniracie'agreements valie ane realised af the reporting dste in respect of guch conimels apreeneils,
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Isl ligspsaisment aol non nancial asseis

<l

The Canspary disey, ab cach reporiiog date, whetber (bere is an indication that on geset may be apaed 15 ony inbcation
cxisis, or when annesl inspeirisent testing for an asset is roguired, the Company estimares the psset's recovernlde amseani. An
mazet's recovenble apaunl ie e highes of ah ases"s o cash-penerating wnit's [OOU) fir voloe bess oosts of disposal and dia
walue in wuse, Recoverabele et 18 determaned [or an individual azsel, unless the assel does nal generaee cash inflows dhar are
largely independent of those frem ciher azsels or groups of assefe. When ilwe cirmping amount of aa assel or OGL) exceeds fis
recoverable amousl, the asscl is cossidered mpaired aml ia writicn down 9 18 recoverable anmount,

In assessrng vabue in use, the estimated fulure cash Dows are disconmbed o their present vabue uslng 8 pre-tas, discount rate that
reflects curvent markel assessments of b lime valoe of money and the risks specific o the asse 1n delermmning Fair value less
wostd of diaposs], recmd market iransactions ane @aken im0 account, I ne such frmsacions can be idemifial, an appropriate
salluntion moelel b8 used. Thete caleulatioss are corroborated by valuation muliples, gooled share price for pubilicly inded
companies ar otker avadable fair value indicalsrs

Impairment basges, ipchiding (mpalrmeeod on bnvenlorics, are recognised in the statement of profit and fose Afier impairment,
deprecioticn is provided om the reviged camying ameunt of ibhe assel ever ils remaimmg useful life,

Impairmest of financial sssedx

The Company nsresses af each date of balance sheel whellser & Tnanclal Gsset of & gooap of Gnzncial 2soels i impaired. b A%
100 roquires expected credit bosses ba be mensured through o boes allownned, The Cormpany recopnises lifetime expectod losses
fur all contract asseis and / or all trade receivables that do sol constiaic & Mnemcing mamection. For all ather fnancial assets,
capected coodil Jnsses are mesured at an ameani equal 1o the 12-month expectad eoedin bogses on b an amount equaal 1o the Fife
feme expecied crodit losses iF the cnedit nsk on the financial esqet has ingreoged significantly siee initial mogmiton.

Corrend versus non-carrent ¢bassifieating

The Company presemts asseis pnd liabilities in the balsnce shesi basad an cumeny’ on-cumen classification. Anases is ireated

A hiabdlify iz currond when:

- [ i expecied o be seltled in nosmal operating oycle

- 11 k2 beld prmarily for the purpose of mding

- 1t s e 0 b satided within Peclve musths afier the reparting pericd, ar

- There ix no unconditicaial right 10 defer the seitlement of tha liabilily for @ leasd toelve months after the reporting period

The Cosnpany classilies all oher Hahilities as noa-cuarnerd,

The operiting cycle is the time between the acquisition of assee for processing and thedr realisation m cash aed cash
sgitivalents. The roal estale development projects undertaken by the Compasy generslly ran vver a period mngang upta

5 vears. Ogperating assels amd lisbilitics rolating o such projects are classified nz currend bazed om an apeislieg cycle of upo §
years. Borrowinge is consection with such projects are classifiad a5 shortderm (i.e current} since they are payable over the fems
of the respective prajecie

Axsels and Linbilities, odher than thoee discussed above, sne elaeified s ocurem 10 the extent thoy are expected so be realizsed /
are conlrachally repayable within 12 months from the Brlance sheet date and as nos-current, io other cascs.

Dieterred iy pseens and [ishillties ase classiBiod ag non-cirrent azsels and linbilifies
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el Fadr value measuremieml

In defermuniog the Fair vallue of its financial instrumerds, the Coampany uses fullovang hierarshy e sssanptions thal are based
om ket conditioms nmd reeks existiig ® each reporting doe

Fair wabos hirarchy:
Al aseeie and labdlities for which fair vakie 5 msured of disshsad inthe fimancinl statements are cateponsed withia the fakr

wnlse Wierschy, desenbal i lollows, basal ca the lowaest lovel imput tba s significant o ke ol yalue messarement os &
whinde

Leved 1 - Chacted (unadjusted) marker prices in acive markes for idenncal asses ar Bahilities

Lewel T - Valuation technigues for whick the lowest level input thal Iz digni beanl 1o the Ber value measurement is directly or
indirecily obserimbie

Lewel 3 - Maluntian sechnigues for which the lpwest bevel inpest ehad 13 seprificant 1o the fair sulee mevsuremin) is anobservable

For assels aml lishilities (bt are recognized in ibe financial satemenis on o recumng bage, the Canspanry determilises whither
transfers kave ocourred between bevels in the hierarcly by re-assessing cateporisation (hosed on he lovest level pod tha s
significand e the fair valoe momeremend as a whale) at the end of each reponting period,

1) Finaiedal fustruments

A fimancinl instrumend is sy contract thad pives rise tooa fnancial asel of ane catily @l o financial Kabeligy or equity
insirument of apoiher entity,

Fimancral asxets

nrigal recopnition

Al fimaneinl assets ars recegnissd inldally at fair value plus, m & case of financial ases nod recorded ot fair vadue ihooiph
prodit or loss, ranssctien coss that se avtribatatsle g e scguisiton of the il asset. Purchases or sales of Gnancial asels
that require delivery of assels within n ime frame cstablished by mepalation or convertion in the markel place (repslar way
imdes) ane recognised oo the irade dale, Le., the date thai the Company commiis to purebase or self the nsel,

Subsequent mEAmICmEnt
Fur purpesics of subsequent mcusurement, Tonancial nssels ore classified in four caceparies
Erehs inatnmments ol amariieed cosl
Dbt irstrurnenis af (oir value through otber comprebessive Income (FYTOCT)
Dieht irstnimenis, derivatives and equity metrments o (hir valee throogh poalil e loss (FYTPL)
Lqwity instrursests measored & fir wnloe lwooph ather comprebessive mneoms (FYTOC

Debt isstramenis af amortsed oose

A ‘b instnement” is measured ad the amarised cost i baib the followieg conditions are met:

ap Thi asset is held within o bosiness model whose objective is 1o hald assets for colleching comiractual cash floas,
F |

b Conracos] terms of ik agze ghve dee on gpecilied daves w cash Mows that are solely payments of prncipal znd
interest [EPPL) an fhe principal amaursd outstanding,

Thas categary is the most rebevant g the Compamy. Afiler imittal neznsurement, such financial sseets are subsequenily neasured al
anofised oo using 1he effecthve inforest mbe (ETR) method. Amortised cos s calculaied by mking inm secount ey diseoued o
pEETE I 0 m:-q-dlﬁunn:uﬂ Ties or cosls that ane an isfegral part of the EIR. The EIR amostisation is inchoded in finanee inconse
im e profit o loss, The Bosses erising fom Empsdnmeal ene rocognisad inthe profit or Joss. This categony generally npplics o
trcde and atker receivables

el fnstrument at FYTORCT

A ‘deht instrument” i classified as ot the FVTOC] ifbodh of the following criteria sne mel;

) The alyjective of the business medd i3 achicved bolh by colkecting contmcisad cash Mows and selling the financial ass=is, and
I3} The aeset s comiraciezal cash Nows represent SPPL

Dehr instraments meleled within the FYTOCT catepory are measured inkially 38 well 53 ateach repartimg dabe 3t Gair valse. Fair
witlue micvernas &re recognized inthe other comprehensive income (),



Sobhilm Nandsmbnbkbam Develspers Ldmbred
formerdy knswn as Tirur Cybercidy [hevelopes Privaie Linadded
Mots to thee fumnetal statenients Toe dlse vear emiled Morels 31, 2018

Biehr Instrament ai FYT1PL
FYTPL i o residuml catsgory for debt imstrumants. Any debst instrmineil, wlisch diseg nid isecl the enilenn lue caloponzation o= al

srnuetized cost or gs FVTOCE & classified 25 of FVTPL Deb imstrmens ischded within (e FYTPL categon are meizaned al
Taer value with all chanpes recagnoned in the satement of profil and loss

Fapubry invesimends in sabsidiarics and joint venieros
The Conrgany his svailed the aption pvailable in Ind A% EY o carry g ivestmetn (o subsidiarses @l joanl veniures ai cogt

Impasrment recopnized, i amy, is seduced from ths carmying value,

Drerecoprlion

A firancin] aeset {on, where applicalde, a pan of' 8 financial assen or pam of 8 Compary of sienilar Ninancead agse1s) i poomarily
derecopns=ed when:

I The rights ta receive cash flows frons the wssed have expired, or

B The Conspamy has trimsferred ils rights to receive cash flogs from the nsse or hag sesamed an abfpateon to pay the rocened
wash Mewa in full willxul material deday o o third porty wrder o ‘pass-dhenegh’ amangement; and iter (8) the Compaiiy has
translensd subsrantially all the risks amd rewands of b assel, or (b} the Company has medther masfamed por retained
sibgtantialby all the risks and rewards of the sl el has trensferred comre] of the asset,

Whais the Company hae transbernsd de nghls 60 receive cash Bows from an asset or has entered e @ pass-through amangement,
it evalisstes oF and do what cotent At has retsined the rizks aml rewards of ownership. When it has meither transfemed nor retained
submardially all of the rigke ard rewande of the s, hor innsferred comirod of the mset, the Company continues 1o recogmiss
the transferred asset bo the extent of ihe Compony's comilmdng olveimend. In thal ense, the Company also recogrises an
amencimed |ishility. The fransferred sszet and the agsociated liabdlity are measeod o 6 basss el pellects the rights and
ohligotians that the Company bas retained,

Fingacind Sabifitfer
Initial esognition sod ipeasisment
Financial linbilitics are classified, # initial recopnition, as fnancial Bebilivies af fhir value diooagh prodie or Joss, loans e

horrowrings, or ns payahles, ag approprisde,
The Conmspany’s fimascial linhilies include irade and other payables, loanps and borrowangs including bank overdrafiz,

sl el mei e
The measwrement of firancinl liabilites depends o their clessiflicaiion, as described below:

Finampcial leabilities al Cair valwe through profil or lesy
Financial linhilities ai fair value throaph profit ar loge Inchde fsancia] ldabilities held for irading and financial liabiliGes

designated upen initial recognition ns @ feir valee ibeough proficor loss. Financlal leabilities are classifial as held for
Irtrding £f thes ore incurred fior the purpose of repurchasing in the near ferm.
(ains or bosses an liabildies held for rading are recogmised i the profit or loss

Lt e borrawings
This 15 the cabegony mast relevand 0 the Compasy. Aller (nitka] recogndisan, inlerest-bearing Joans and barmowings are

sohaequently szasured at amortesed cost weing e EIR wethed, Gaits and losss arne mecopnised i profit or loss when the
linbilities 2re derecognised ns well as through ke EIR amoriisalion process,

Amortised cost is caleulated by inking inta accound any discount or premsiues oo ecquisition and feee or coss (hal aro an isegral
jrl al the EM. The EIE ammoriization is incloded a= firemce cosis in the sisiemens of profit and foss

Desecogniting

& fimancinl lizhility is derecognised when the oblipation under the Hability s dischaiged or cabecliad or expinss. When an
gxisting finzncinl liahility iz replaced by another frem he same lender on substaniially different terms, or the lenss ol an
existimg lebilily are substnlinlly modifisd, such an excharge cor modification is treatsd ag the derecopnifion of ke ariginal
Hability and dlse recapnitean of @ nes labiliy, The diffeence in ke respective camryving amoanis is recognized i the staiement of

il e loas,
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2 Cash apd cash equivalents

Cash ared cosh eyuivelents for the purpases of cash flow’ stpieinest comprise cash &t bank and in basd and shor-term depasis
uilfy s origial msturity of throe months or less, which ase sebjpect 16 an mgapnlican risk of chanpes m value.

I Provistuns

A poitian p: recopnized swhen an enferpnise Bas a present ohbigaboi {legal or corsiniciive) 2= result of past event and i 65
probable tar am outliow of embodyieg economic benefits of resources will be required 8 genle 3 relishly sssessable chligation,
Prowiglang are determined Based en best estiimate required 1o seitle ench obligstion ot cach balance sheei daie 1§ the effec) of the
tinez varlue of mancy k4 malerlal, provigions are discounted using @ currend pre-ta rabe thas reflocts, when appeopriate, the risks
specific (o the [Ebility, When dizeouiting & used, the increase in the provision des to the passape of lise és recognised a5 o
fimarce cos,

il Contingend Habilities

A confingent liabdlity is n possible oblignison that ariees from posl evertds whose existence will be confinmed Ly fhe aecurencs
of mr-occurrence of ane ar more wncerain fufurs evenls Beyond the contrel of the Commany or a preseat obligation that 5 ot
regigiized beciise it is nol probable that an outflow of rescirces will be roquined 1o setile the phligation. A comtingeni lability
ilen aitscs in extromely rave cases where there is o Hability thai cannol be redoguizal because it cancot be measured reliably,
The Campany does nol recognize a contingend lishility hui discloss it existence [ the Tinancial sialemens.

I} Earmimps per share

Baic eamings per share s caleulaied by dividing the pet profit ar loss for the year aitributable o cquaty shorchedders {afler
deducting preference dividends and oniribsatable lanes) by the weighted aversgs number of squity shares outstanding during die
year. The weighled overape number of ity shares cutstanding daring the year is adjusted for events of bonus issss

For the purpose of calodating dileried eamisgs per share, il 5ot peoelil of ks for the year atiributable 1o sguity shareholders amd
ihe weighted sverage number of shares outstandng during the year e adpisted for the effects of all dilidive potential equiiy
sharcs.
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I}y Taxes

Cwrrremt Imoisss fivs
Currend |neome t0x for ihe eunent and pioe pericdd e nacasired af the amoen expecied o be recoversd from or pasd e the
tazatinn miihoarites hased on the tasble incame for (5iet period. The tax sales o s s used 1o comipute the amount are ihase

that are emacted ar substangively epacted by the halance sheet date

Defprred imoome hey

Drefermed maome by s mognised wning the balmee sheel approack, deferred tax is recognized on sewporany difforences an b
batance shest date berween the e bases of assels and fiabililiss and thair canrying amourds for financizl reporting porpeses,
extepl when the deferved igeome L arigs frons the mitial recognition of goodwill ar an asset ar lshilite in 3 traesactleo thal i
not & husiness consbination and slTects nefther seeounting mer 1axalde ol ar lass 2 e tone of the tramsaction,

Dederred inocome s assets are recogmizsd for all deductille teayporary. Efforences, carry farwand of urased tax crediis and
urmsed 1ax Insses, o the exient ihei it s probable tha iaxabde profic will be available sgaing which the deductible tempomny
differences, and |he carry forward of wmused tax credits and anused ing losses can be wlilized,

Dieferred tax pssets and fnbilities are recogaieed for all sacable temposary dilferences, cxoepl:

% In respect of fnxohle tmporary differences associnied with (mvestimers n sshsdiaries, aociabes and interests i joint
vemtures, when the limeng of the reversal of the tensporary differerces cam be comrofled and # iz probable Sl the temparary
differences willl ot reverse in the foreseeshle fuure

Tz emrryang anowil of deferred mcome 13X assets is reviewed ol each balance sheet date pnd rediszed 0 ihe sxtent dhal i is ne
lenper probable that siflicdent axable prafil will be available to allow all ar pan of fhe deferred income 133 asset w0 be willzed.
Linrecoprised defemed tax assele are fe-assszed al gsch reporting dale and are recogaised 1o the exiens that it his becomss
probable that futurs tnsable profies will allow the defeared faasset 10 bo recoversd.

Dieferred ingaite tax astels and lishilides are messured at the fax ras= that are expected 8o apply in the pericd when i asse B
feqlizad ar the lesbbiy e seifled, based on tax rales (and dax faws) thal have been enacled or substantively enacied ai il bolames

sheet daie,

Minimnum Albemative Tox (MAT) may became payuhle when ihe tacable profil is bvwsr than the beok profL Taxes paid onder
MAT are svailable a5 a st off against regular corpoebe tax payable in subsequent years, B8 per the provisioes of lncome Tax
Act, MAT pabd in g year i@ charged to the ssatement of profil ond Joss as current 1ax. The Compary recopalzes MAT credid
availobie a5 an aaset enly to the extenl thal there is convincing evidence that the Company will pay nomal iscome tas during the
specified pericd, e, the period Far which MAT eradit is allowed 15 be carried forward, In the year in which the Compamy
recogines MAT credif a5 an aseet in accordance with the Guldines Mole en Accounting for Crodit Available in respect of
Minimum Alernative Tax under the Income-iao Act, 10061, the said asset le credied by way of credil io the gatement of profit
and loas and shown as “MAT Credit Enfiflensent.” The Comgpany reviews the “MAT credit entidement™ assel al ooch reporting
adatc amil writes down the aeset i the exien? the Company does not kave comvincing evidence that il will pey pamms] tax during

b specifbed period,
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It Invendmrles
Relared to vorastongd qpd veal exieie motivi

Dircel expenditvre relating, oo cosstuction activity ls isverdorised. Olher eapenditure [including bomoswdng cosis) during
conisinuctivn period is inventorized s the extent e expemdinane is direcly atiributable cost of bringing the assel 1o it working
comelition for 1% istended use. Odher expenditure (inchiding hosroavdeg cosis) iecoumeal dunng 1Be construclion peried which iz
vt alirectly abiribuatable For Brivging the asset o its working conditicn for its imended uss is clorged to (be stasement of profit
and loas. Direet and cthor experdire is deternyined based an specific klenlilcnlion o the constractinn and real esiate activiy,
Cost dneurred! et purehased specifically for prajecs are taken ns comsumed ns and when incurrod! recsived.

. Wark-in-progress - Controctual Cost of work yel o be certifiedf billed, as o perinins o contraci costs that rebare o fsure
activity o 13 comiract, ore recegnissd &5 coptract woek-in-prapress prosided @1 i probable (ki ihey will he recoversd,
Contractinl work-1n-progness is valoed of lower of cost and net resliashle value,

ii. Work-m-progress - Real ssiate projecis (ncliding land inveniony): Bepresens cost incwrred in respect of wneold area of the
redl estate development projects o eost istusred on prapeets whene the nevenue is yet io be recognised, Read esiate wark-in-

progress is valued af lewsr of cost and pet realizabils vahic.
il Finlgked poeds - Flats: Valued at looer of cosi and net realisablie valie.
v, Fimshed goods - Plote: Valwed o1 Fawer af cost 2nd net realisable valus

w. Buildimg materials penchosed, nod identified wigh my specific project are salusd 8l lower of cost and net realizghls valus,
Lot ie dedermined bagal an a weighted avernge hasis.

wi, Land imventors: Yalosd o fower of cost and ool cealizable valoe.
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T

Sipnilicant acenuiiing jadgeiments, catimaies sl assumprion

The greparation of financial stacernems in confommie wit the peeognition snd messurement princaples of Ind A% reguares iamag=menl io
mace estimotes and assumptioss thed nffect e reponisd balaness of revemies, eipemcy, ssets oml labilthes and the acenmpanying
dischrames, and the disclozare of coningent liahilines. Uncenaingy abour these assumpibons and siemaice could resudl in ooboomes thal
recquire @ malerial adjustment 1y the camymp amound of aesets or linkd®ies aifectad in futire perioads,

1)

Estimates nmd assumptlony

The key ssasmprions conceming the fulune and other key sources of estmiation srceramly at the reporting dabe, thal kave a
significond pisk of causing o material adjestment 10 B carmving amounts of assels and Hebilities within the next limncial vees, ore
desicribed bedow, The Company baged iz ssoumptions and esfimales on paraieiers avadlable when e financial sislements were
prepared, Exvigting ciroumstances and sspsnplicis about fire developments, bawever, may change due fo marked changes ar
circumstznces arising thad ane beyand the contrmd of the Compasy. Such changes are reflecied in ths sapmpioes when they oceir.

i

Heveniie recogmition, contraed cosis nod snfustion of umbifled revenue

The Company ises the percemaps-ol-completion method for recognitsn of mevenue, accounting (or unhilled revenue md
contract e thereon foc ita real estple projecls The peresmiage ol comgletson i messured by meforence ta the seage of ihe
prajecis and contracts determined hased en ibe proportion of contract codls incutred for wark performed ta date bear (o ke
estimaled total comret cosis, Use of the percentsge-of-completion selliod faguines the Company o citinste he eflorts or costs
experded to date as 3 proporion of the todal efforts or costs ta be expended. Significast assumglsons are requdred in detenminmg
the stape of completion, the extenl of the contract cost inourmed, the estimated ooial comirmet reveras and costreet cost and the
recoverability of the contracts. These eslimales are based om evenls existing a1 the end of each reponing date,

Exlimation of nel realisable value for inventory nrooeriy

Teverrury property is stated af the kower of cost and net realisable value (MR

KRV for conpletad inventony property is assessed by reference i market conditGong and prices exstmg al the reperiing dale and
is dotermined by the’ Companmy, based on comparable transactives identified by the Congany “for properbs in dhe aamc
prographice markel sorving the @ame real eslale segment.

MEY In respect of invenlosy property usder construclion 2 aigested wilh reference (o market prices at the reportiog date for
gimilar cemmpleled propemy, lese satemated cosks o complele eonstrusdion and an eitinade of the lime valoe of money o the dae
of completion,
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| Inventories {valoed at lower of cost anid mel realizalile valoe)
A0-Mlar-14 -Mar-17
T millian ¥ million
Land ek F5.3N) 35308
Land siock - oty I T.753% 18420
TI103 11734
5 Trade reccivaliles
_E muiliios
Correni Mcim-carreni

Al-Rar-1% Al-Mar-17 dl-far-1% 31-hlar-17

Trade receivakles | IE. ka2 - -

Totnl Trade receivahles 11.82% 18142 - -

Qrker recefvehies

Utnisecipred, comssdored good 11825 18161 - =
11826 18,002 - "
Tuinl Trode recebvnbles 11.R24 1H. 162 - -

1] Caxh apd bhank balnmces
T million

Currend Nug-turremt
31 -hfar-TH 31-Mur:17 Fi-Mar-13 A1-Mar-17

Cosh nnd cash equivalenis
Bitkwees witk Inrnis:

(I current accousTs £, 525 H6GA0 - -
Cash oo hand 0030 {1 CHI a -

.6k 0,650 - -

Far the purpase of the statermsent of cash Nows, cash and cash equivalents comprise the fallowmp:

A1-Mar-18 H-Mar-17

¥ ndllon T millom
Badaresr with hawiks:
O earmesd pocounss (FRHT 0650
Cash aii bl 0o 1,0}

0,0 1LE50
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Mabes tn the finamciol stniemends for che year ended March 31, 2008

7 UHher asers
T millicn

Currenit M o@ <rurreEnd
I-Mar-1B A01-Mar-17 J0-Alar-18 31-Mar-17

Land advamce

Linsezumnd, somidersd good &, (PRI ] -
Adlvanees receverable lm cash
ar kil
Ureeoured conasdered gonil 1845 1E.550 - -

L 44,840 = =
Luas and advances ding by diveciors or odber officers, g,

T mudlliom
Curremt MNop-cmrreng

31-Mar-18 30-Mar-17 AB-Mar-1H Al-Mar-17

Aadvances recoverable in cash or kind
Dines froen Sohha Linvied, a
halding company 1048 JE.550 . .




Sobha Napdambakkam Develigpers Lindted
Tormaerly losewn as Tire Cybercity Developers Privace Limdted
Mates (o e lnamcial statements Tor dhe vear ended March 30, 2048

i

Share Cn |a|'r||I

31-Mar-14 31-Mar-17

& million 2 million
Authorised shares
50,000 (hdarch 31, 2007 - 50,000:) equiaty shares of T10 each I {1500
Issued, subscribes and folly paid-op shares
SO0 (March 31, 2017 - 50.000;) equity shares of T10 each fully paid op i woaN
Total issed, subscribed and fully poéd-up share capital 0.5} 0.500

(#]) Reconciliation of the shares owistznding st the beginning snd end of (he reporthieg year

Jl=Mar-18 3-Mar-17
Mo of Shares ¥ million Mo of Shares T million

Eqwiiy shares

Al the beginning of the year S0L000 L5003 50,000 540
Izsued durdig the yesr - - = !
Otstanding ab the end af the vear 0,00 (500 50,000 T

i) Termes rights attached to equity shares
The Caompany has aoly one class of equity shores heving o par value of 10 per share,
Each holder of equity shares is entitled to one vote per share, The Company hos not declared any dividend during the

Ve,
In event of liquidation of the Company, the halders of equity shanes woubd be entitled to receive remaining assets of
the Company, afier distribution of all preferental amounts, The distribution will be in proportion to the oumber of

cauily shares held by the shareholders.

(e} Dedails of shurcholders holding more than 5% shares in the Company

A1-Mar-1E 31-Mar-17
MNa of Sharey Elxkitng Mo of Shares Holin
¢ pereentane
Equity shares of TI0 each fisly patd up
Sobla Limbled 50,000 1005, S0 100,

Mote 1 As per reconds of the Company, incheding its register of shareholders! memibeers and other declsmtion receiverd
from shareholdess regarding benefical inferest, the above shareholding represent both kegal and beneficial ownership

of shares.

Crher equity
J1-Mar-14 31-Mar-17
T million ¥ million
Sarplus in the statement of profit and loss
Balimee 21 the beginning of the year 47277 20710
Profit fer the vear .8 26567
Miet srplus in the statement of profit and loas 47025 47,277

Total ather equily 47015 JT.2TY



Selha Mandambalckam Trevelbepers 1iimiied
leamaerly knovws as Tinar OCybereiny Deselopers Private Lindied
Maler in tke Tnsmcial sndosents for the vear ended Marek 31, 2018

M Teads pavables

M-Mor-d8 31-Mar-17

T million £ millisn
Trade payalbiles
- Tatl craletsreding i o micro enferpreses ond small eneprses: =
drefer me 22 for details of duss iomicm md amall eniegprises)
- Tostal putstondieg dues of crediees ither i micao entemprises und small {5016
crlomimisce
11,1136 .

Temns and conditions al the shove Onaneal hakalibes:
-Trade payshle s povrmive braring end are ponnatly seiferd on 30-60-day e
Far pxplanations om the Congpamy's credin sk management processes, reler o mose 26

11 Hber fnancial linkiliies

i-Mar-18 A-Mar-17

T million £ million

Current

Fayshle o related parties {refer pote 25) 44 At #4950
Total current other fAnancial Habifities 44901 8. %60
Tuoisl other financlal kehilities 445964 He, B0

12 Other Finhilities

F1-Mar-18 A1-lar-17

T million £ million
Advance frons cesivmers L0 L0y
Wilhtaldanp taes pavable - 024
Oihers 1650 4,153

Total ocher Habiliies 3.050 4.577




Sobhn Namlnmbakkam Divelapers Lameled

Termerly koawen o Tirar Cybercity Developers Privode Limed
Motes to the Mnancizl stademenis Gar the year ended March 30, 2018

13 Revenue From operatisns

JoMar-1¥ Yl=Mar-17

Heviisie fram operatians
Tl |1|-|1||.ﬁ.|..'bi." Hiigisliead I;-.l.'th
Bivcamie Dy picpety doevelopnien]

Togal

T millian T million
1316 E2. 147
1326 E1.147

14 Oilser income

A0-Mlar-18 Al-Mar-17

Chbser pome-opersling imoome

T millizn T millian
(RRIL [IHIEY]
s 0oy

15 Finatiew incomid

Hl-Mur-18 A-Mar-17

T niillnm T milliom
Inderezd inGune om
Cithers og13 1, [v54
2013 o5
16  {Imoreasely decreaze im imvomslorics
¥ milliom ¥ million ¥ il
X1-Mnr-18 HM-Mar-17 [F1-33 {Inerease)
Teamiferred to decrease
Capital work-
in-pirnpress’
tnmgible axseis’
SEVAINTE
Imvestorics an de eod of the vear Al-Alar-18
Lamel sroszk 55,3 55,08 (L0 2)
Lard stk - Plats 1774 1B 436 LIS
TRIDX T3734 - 0.61]
Enventomes 81 the hegmning of e year I0-Mar-17
Lund stk 353E 55308 L.0CE
Lol sk - Mots Ik AN 26.0M 7958
T4 £]1.532 - T.0E

{Increasel decrmss

Bl TIUE




Franliln Mamlemalsk o Deyelogess Limidel
fermerly knovwn g Fiver Cvhercity Develapers Privane Linsdeed
Medes 1o the fimsncisl shdoments for the sear ended Macch 31, 2008

17 (Mher cxpenses

Al-Mar-18 51-Mar-17

¥ mlliom ¥ millian

Fases mmd s LR R [LOHH]
Advertising and sales proamiisan soansultaney fees 1.134
Brokerage anil dmzmens {1, 16
Payment to macior | Raler detnils hokow) INRTE] 0T
Fank charpes 0. LI
Mzseellanooes expenses LIRIIE]] (R LA] |

LN ER 1261

Fayment to aaditor

J-Mar-1& Fi-Mlar-17
¥ million T nallion

Ao waditor:
Andii Ter LRITE a7

LIRITE L] i




Hald MambimnbokEam Desclupers Limided
Toemerly Knawn ot Tiner Cvhoreity Developers Privaie Linigesl
Mokes in dhe fancial statensents (or Lhie year esded Mareh 21, 2818

14

Income las

The i jar campoiesis of istoiie (at expesse for the vears ended March 30, 2008 smd March 30, 20017 dre-

Sparement of profin sid leag
Peodl o e seclion

AMar-18 3-Mar17

T mailliom T millivn
Curreal income fax:
Current incoene ax charge LIRS 13123
Delerred dnx:
Eetntng inongizason and reversal of remparary difTimences r
0.225 13,123

Incame tax cxpemse reported is the statensent of profit or foss

Reconeiliagion of tax exponse sl the accoumting profid maleiplicd by Lnidia®s domestic tax rate for March 3, 2007 and Rarch
AL, 2008

A1-Mar-18 3-Mar-17
T nidllinin ¥ milliom

Addouiilmp pahl before moome 1ax RS LAY

Al Imifaa's statwtory income @x raic of 23, 79% (March 31, 200 7: 33.063%:) 028 13.1x3

Mow-deducnble expenres fr fax purposes;
Ineligible inlerest expenss

Al fhe elfeciiee income mx mie of 25.75% (March 31, 2007 33.063%) 0.325 13.123

0215 13.123




Kobhas Manidambakbam Developers Limited
farmerty komas ns Thrar Cyberelty Develegoers Private Limided
Morey 10 the finamcinl st ements for the year emded Rorcls 35, 2004

19 There 16 i contingenl habality during the vear.
2 The coapeey does nek have by ciaployees and bence no provision Is considersd [n respect af emploves benelits,
21 There e o experdiluge or sarmags m Faragn excliange danng ihe period

X2 Baged on the infurmation mailable with the Company, ne smowst € doe 1o the anall £ Micra Erderprizes g wder Micro, Small and Medium
Entgrpmics Development Act, 2006

23 HELATED PARTY DNSULOSURES:

The mames af the relssed parties with the description of relationships and iransactiang between the reporting enterpriss and its related parties have
b cbesntifien] ared certifiod by dhe manapemet.

n. List of Kelated Parties

Hokling Company : Sobba Limsited wel 160350015

AL MNo Mame of the Oiher Relaied Parties
I Allapuzhia Fine Bexl Extales Privaps Limined

z Aluva Reallers Private Limdied
: | Annalakshma Land Develapers Privacs Limited
| Bikesn Properies Private Limited
- | Bibzsa Realesinles Private Limited
& Bikaza Realiars Privele Lenited
7 Chermai Supercity Developers Pravale Limuiod
4 Chikimangaloor Builders Privaie Limiied
W Chrikmangaloor Developers Privale Liminsd
1 Chdkipargaloor Properties Private Limited
11 Chikmangatoor Realiors Private Limited
12 Cochin Cyvbier Cily Privaie Limited
13 Cochin Cyher Bstates Private Lansted
14 Cachin Cyber CGaolden Propenties Privaie Limited
15 Ciochin Cyber Value Addad Propertles Privale Limstbed
| & Cochin Bealiors Private Limited
17 Daram Cvher Haullders Private Limated
14 Darain Cyber Developers Privade Limited
149 Damm Cyber Propertics Private Limided
. v Lamds Real Estage Privade Limited
¥ Crexier Cochin Cyberciiy Private Limised
2 Lireater Cochin Devebopers Privake Limited
3 Gireater Cochin Propenties Private Limiksl
a4 Cingater Cochan Fealtors Private Linuted
L Thupur Builders Private Linsdied
26 Tsipur Drevelopets Private Limisad
) 1bapur Properties Privade Limiosd
e | Hupur Beal Eslaie Private Lisited
g Hupur Realines Private Lipsited
k4] Kaleor Realsors Private Limied
il Kavenpuram Developers Private Linsited
32 Kilas Builders Private Limived
L1 ] Kilal Propertics Private Limited
34 Kilai Super Developers Privale Limdied
b Kodialyvur Developers Private Limited
£ Epttaiyur Real Bstates Private Limised
iz Eottaiyar Realiors Privale Limiied
1 Kuthavaikkam Builders Privaie Limitad
e Kuttavakkam Developirs Privabe Limited
4 Fatbasvakkam Praperies Privale Limited
41 Kathavnkians Realtors Frvale Limitcd

2 Pdamballi Buibders Povale Limigsd
43 Mamnur Buslders Private Limited
L Pelasnur Proportics Frivale Limied
45 Mamnur Real Exiates Privane Limdisd
46 Mapeda Builders Provate Limited
47 Mapediz Real Estniez Private Lingied

a3 Mapede Bealiors Privale Limited



Wemnn Beakors Privaie Linalied
Sohha Tambarkm Dewtlopors Linalod

(| Formerly known s Meg stech Safteare Pravide Lemisod)

Moolmieods Traders Privase Limuted
Mrzaraped Developers Privase Limied
Mazaraped Fropedics Movate Limiled
Wazmmpet Kealtars Privite Limndjed
Mavablusan Properises o Developers Privae Lamiaed
Podma Lochens Enleipinas Private Lamled
Felani Froperties Private Limiled

Fallavur Projects Privaie Limaed

Faramalkondi Properiies Private Linaled
Perambakkam Builders Private Linled
Ferambakkam Properties Private Limded
Pillaipakkam Properics Provate Limited
Fillaipaikam Huilders Privaie Limired

Red Loha: Reallors Povade Limited

Bl Fine Basllders Privaie Limied

Fxeoh Hame Developers Privale Limited
Fusah Mariea Propertiss Private Lindied
Fus=ah Madern Builders Privase Limited
Husah Madem Developere Privale Lanited
Rusch Modem Properiies Privale Lamited
Sanllsvetlur Buiklers Prvass Lirted
Santhavellur Developers Privale Limited
Senilavellur Rocablors Privale Lemited
Sengac Builders Privans Limited

Sengadki Developers Privale Limited

Sengadu Froperisss Privale Linmied

Sengada Reabestales Froneade Limived

Sengadu Realtors Private Lisnfted

Eri Darga Devi Property Manzgenieni Privale Limiiesl
Sri Kamakachirga Property Developers Privale Linled
&ri Parvalby Land Deselopers Private Limitad
Sunbeam Projects Privaic Lmuiced

Thakazhi Developers Private Limiied
Thakazhi Realiore Frovale Limiied
Thirschaur Budlders Private Limited
Thirwstour Devielogpens Privave Lindied

Tirur Cyber Resl Exates Privale Limited
Valmsal Vietiikodu Busildars Privale Lansted
Yalmai Vietiikadu Properties Private Limiled
Walzsni Vierlikedu Resl Esiaie Privade Linaled
ER0 Housing Private Limited

PMusmikkal Dasvelopems Private Limilosd

K]
101
1ne
113
i
105
Il
1y
1018

| i
i
112
NE
114
115
11a
17
11&
1%
120
121
]
K23
2
115
i
127
ek

124
131
(32
112
[34

133
136

HEBE Corvenbianis Privae Limined

HIil Asal ki Sediinies Privals | anmcd
Indesat Elcnnmechmcal Privale Ll
higkest Rl Miivale | ormtial

Lot Mampnwer Consuhianis Serviees Pye Lid
Larhie: Mligumaacy Sogvises

Uihpeciree Sveivams Inéprsons ik Privae Lul
Crezam Flinbders Provats Limilod

PHE Ligliting Solnines Poveee Livaiad

PR Technabge: Provste Lonicd

undomnam Builders and Develogers Frovaig 1Lid
ed Loms Facility Sorvices Privote Lmiied

Heed Lotus Ki=in] Weals Facililies foaul Services P Lad

Worall bnteerscars Private Limibed

S Acsdcmy Privide Limiicd

Zpbha Amsels Private Limited

Labdha Aovation Al Enpineoning. Services i Lid
Spblia Ciny

Saobha Contractoeg Private Limiid

Soplrha Develapers (Puree) Limised

Sobha Blectro Mechammzil Privale Limeed
Sollis J.'i'hil.l.:l.g Anif b=tn] Werks Prevale Lomisian
Sobha Highrise Yeniures Privake Limadied
St Hisecheity Tievciopers Private Limited
fohha Innercity Technopolis Prvate Limitsd
Sl lnlcs Provete Lnsic]

Sohha fewellery Private Linsited

Lobha Maplktes Devwdupers Private Limited
Sohite Progects Asd Trade Privae [imied
Sobiz Pounnvaskara Sovabon Privase Linbed
Sobia Renzssnce Enfoamation ooy e Ll
Sohla Space Provaile Limikal

Snbla Techmoeiiy Privae Limmed

S Bnumba Trust

Welnsal Verfiksds Realiors Privaee 1 skl
Waseiloor Buildizs Pasate Limilod

Vayaloos Developers Proveie [imite
Yayaloor Propertics Privale Limited
Vayalnoer Real Estare Privase Lisiled
Vayaloor Realiors Privabe Lissiad

FIL Swiioisgears Privele | isied
Technotwild Develogers Private Limid
(Hebding campany upa | ST/2015)

C % 5 Tech Park Privape Linbied
Eondhwa Frojects LLP



24

b, Tramsaction with Helnded Puriles

Mame ol ihe Relmed Pany Mavure of Relmionalap Matury of Carrent year Previous year

L [TESIEAC DS T milllion £ millinm
Tiazhnabmild Devehnpers Frivetg H-nl:!||||,l_l!'|1-r|1|-nqn.'_|.' Advances rehmded

_L,lmmﬁliuplr 1E%137200.5) do 3
Sohhia Limigad { Fosme by kmown as Ptarketing H"F

Sobiin Developers Limied (wef Holdiing Company Shbengitrient Tech 2 LI
LA § Subscanirneimg

Charges - 0.125
i, Cloging Balanes @1 the vear enl:
Mame of the Redaied Porty Majure af Belaionzhip Maare off Current year Previous vear
ImnEatings T iialllian ¥ million
exTiraETd Tevek s Fravaic Cither Related party s
Limnined { Halding ey Balance poyabls 44,540 Rk, Gt
141

Mnmd {Formerly known i

Sobhn Developers Limited (el Heddirg Campany Halanee recaiwviblo L=t L] 1R, 850
THAIA200 5

Key Managerinl Fersconel

ffr, Subhash Mohan Bhait

flr. Bandd [ N

fr. Ramnakrigtman Prabhakaran - Besipned wed 0704 2007

Mir. Vighneshwar G Bhat = Appornied wef 070202017

EARNINGS PER SHARE:

[
Particulars urrent year Frovisus year

Wamanal value of equsty shares 1 1o

Profif ofter tas anributable to shaneholders | Amoust in % million] il B 20_5h7

Weighted aversye number of equity shares constanding daring 1Be year

F1,10H 5l

lﬂa:iar EFES {In B} [FRR Y] Sl 1A
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Sudilea Mamlambakkam Developers Limfed
fermeriy Boown as Tirur Cybervity Devebopers Private Limited
Muodee Lo thr linomcial statemends for the vear cndol Mareh 38, 2008

i Finencial pis® management sbjectives and policies

The Compawy's principsl Gisncial Habilities comprize loans and barrowings, trade and other paysbles. The main parpese of thess
Finmncial liabililies is s Orarce the Company’s operations & suppoet it openitioss, The Company’™s principal firmaacinl asssts nehude
trache amd neher receivabies and cash and cash epeivalens (hat derive directly from i aperstiony

The Comgeany is expesed toomarket sk, eredin risk and Hepaiifity risk. The Company’s sendor mamagement pversecs the manogemend of
these rigka. The Boand of Direciors reviews and agress poficies lor nunaging each of (hese risks, which ane summarised belmw,

A Marked risk

Marlet risk i the risk that the fair vabuz of fature cash fAows of a financial instrament will Muclunte beease of changes in markel prices.
Financiall instnimes aflfected by msrkel sk inclade loans and bamowings,

a.  Emierest raie risk

Inrierest rate nsk 45 the risk ihas B fair valee o7 fisure cash ows of 2 financial irstnmest will fuctuate bocause of chanpes in
markel interest rates. The Compory's docs not bave eny exposure o the risk of chanpes m markel ierest raies os it does rof have
any lovg-lerm debd obligations with Noating iicres miles. The Company does nat ensér into aey intéreed rale swaps

B Credit risk

Credil risk s (he risk that counterparty will nol meel its obligations under 8 financial instnament or cusiomer contract, besding 1o a
Tinancial ko, The enlity is exposed B credit risk from is aperating sctivilies (primanly trsde roceivables) and imvesting setivities [shor
gzrm bamk depasiis],

Trade receivahles
Feceivables resulting fram sale of properties: Custormer credit risk is monaged by roquiing castomers o pay advances hefare iransfer of

ownership, therefore, pshetantially eliminsting the Campany’s credit risk in this respect.



Financinl instrmment nil eails depo ity

Cireafi nighe drons balarsecs witls banks and Gnancinl mstijutions s mangeed by ghe Company”s ressury depariment in aecordapee with the
Company’s podicy, Investmesie of gurjilug funds are made only with sppiaved cosmnberpartns nml within crediit limins pssipeed o oach
eoanicrparty. Counferparty eredin Linim are reviewsd by the Company’a Board of Dieeciors en oo anoual hazs The liniie a0e g0 1
minanize Lthe concentration of ricks ard thenefore miligass financinl loss through & counierparty's poienizad failure io make payments The
Company”s maximunz exposure o credit 1isk for (e components of the sstemens of finaiclal position ar 31 March 2018 amd 2017 in ihe
LEmyiiig amoumis

A the balases sheot dale, there was no significant concestration of erefi risk. The maximum evposme i credii vigk 14 reprecented by the
earrying vnlue of gach firancial asset in the balance shees,

0 Edguidiny riak

The Compary's abjective in i madnbrdn o balance bebtween continuily of funding aod fexibility (Broegh e e of bank deposits ad
loans

The tabls below summarses the mateiy peofile of the Compamy's finmncial liakdines bassd on comimciual undiscounted paymilE
{mslmdiog imleres! paymenlsic

T million
O deman:d Lessthamd 3o 12 moniby 1005 years > § VOErE Total
momi s
Year emded March 310, 2018
Ciher finaneial labifibes 4560 2 : ) ) M99
Trade and other paynbles 1.034 . - - - 036
A5, a = = - 45,805
Yoear ended March 31, 2007
Chher financial liakdlitses B4 at - - E - B el
Trade and other payabies £ A : = R =
B, e = - " = 4 59




“nbiha Manilambnllnm evebapers Limined
formerly Linewi a8 Tirar Cyvbercity Developers Privace Limioed
Moty do Uhe financlal slatcoeents Tor the soar ended Mareh 31, 2008

17 Copital management

Fof (ke purpose ol the Ceenpany’s capital nuanagement, eapdinl iscludés iued equity capatal, share premive and all oiher
cquily. reserves altrtnadable s tie equity hokders of the Company. The primary abiective of the Company’s cagital
msar PNl B8 1o eadiiese e sharckolder vakie

The Company manages 118 capital glruclore and makes atfjustments m lighi of charges in coomome condiioss ard the
requitements of the finaneis] covenare, To mamibain or sdjst e capital strociure, the Company sy sdpsl e dividend
paymeni o sharchedders, return capiial o sharchaldens or BEsoe new shanes. The Coanspany: monisars capiial using 8 pearing
ratio, which is net deht dividsd hy iogal capivsl plus net debe The Company includes within net debt, imesess bearing loans

and borrowings, trade and other payshles, less cosh and cosh oyulvalenis
F millinn

MM-Mar-1% 31-Mar-17

Trade payables | Mose 10) (L3 -

lerrpﬂ‘ﬂHH-i["l:lll: 11 and MNode 12) 4B 028 B9 540
Less Cash and cash equavalenis [Mana &) 1. &01h {Lix51F
Nt deki 47,422 K800
Equity {Mode £} 1,500 {1,501
(i B Moge 9] 47,025 47.277
Total capital 4475 47977
Copital and met delst 9&1!47 l_iﬂ.-ﬁ'.r]
Ciearing ratso AT i 5%

In aipder 1o achieve s overal| obsjectiva, the Compasy's capital management, amongst oiber things, ading to eesuce thal o
meeis fmancial covenanis afiached oo ibe interssi-bearing loans and borrowings that define capital gnocturs requirements.
Breaches m meeting the fimancial eovesants would pemdl the baak 1o immediately call loens nnd bomesings, Thers have
been no bresches in the fisascial covenanls of amy interest-baarimg baans and borrowang inthe current periad,

Mo :hnngm vt ade i ihe ohjectives, palicies or processes for managing capelal duseng the years ended March 11, 201 E
arsd March 31, 2017.



Solitia Mandambakkam Devebopers Limired
Cermerly kiowm as Tioar Cybereily Developers Private Linsited
Metes fo fhe Tinancial staremonds Tor fve year eoded March 31, 2018

|

4

{mnstruclion comlracis

T millinn
Particulars Al-Mar-18 Al-Mar-1T7

Lorract revene reeopnmed ax neverae fr the year ended Manch 31, 008 1336 87147
Apprepase ameont of comtract costs incsrrad and recopnised profils (es
regognised losses) op o Margh 31, 2008 Tor all ihe comimets in progress 14134 144 80
The ansaunt of custamer advances culsinnding for condracls m progress 2 al - ]
March 31, 2H &
The ameani af waark-im-progress and valoe of inventaries i7.783 LBA2G

Stnndnrds BEsued bat nod elfective

Thi standads jsued, but nol effective ap 1o the dabe of jssuaice of the Compasy's finencial sialements iz disclosed below. The
Comprny inlmads o adop this standard whes it beoomes effective.

The Mimstry of Coperale Affairs (MCA) has @sued the Companies {Indian Accoumtmg Stendaeds) Amendonsmt Bules; 2007
arel Comrpamiss {Indian Aceonisting Suandards) Amendment Bobes, 2008 amending the Tol keving standad:

Ined AS 115 - Kevenuoe from Ceniracts with Customers

O March 28, JEE, s Minsiny of Corparaie A s {MOA) bas notified Indian Accounting Standard {[sd AS] 1135, Bevanus
from Coniracls with Customos

Ind A5 115 inmtroduces a five-step monled 1o revene rﬂmgn'il:nu.:

Siep |- llemtify the comtroci{ ] with & custanses

Atep 2 ldentify the performrance shiigsdions i the contract

Step 3 Detemine the trmissstion price

Step 4 Allocse v transsction price 1o the perfarmance obiigations & ihe contrect

Sigp 5 Recopnise reveriue wihen {or as) (e eotity salsties a pediomnanoo ohligation

Upder Ind AS 115, revenee s recognised when {or as) the entity satisfies a perfonmance obligation I:r:p' mml’m‘in: n'pmmm-nd
good o survice (Lo, an assel) to o cestomer (e, when (or as) the cusiomer ohinins contred of thal asse) ol an amoust bat
refbocts the comseleration o which the entity expecis g0 he entitled in exclange for transfeming peode or services 108 costomer.
Thee mew revenue starudard will supersede all currest revenue recognition requirsments unider Ind A%, Either o full retrospeciive
appication or a modified nerospective application ks required for accoanting penods comimencing om of afler April 1, 2008,

The Company will adopt Ind A5 |15 effective from Agpril 1, 2008, Sinee the Conspany dos nod have any angoing roabestate
prajeci ns an bdarch 3, 2008, the Compainy docs ned expect any imgns on s financial siaccmens,

Amendments to Ind 112 Disclosure of Inferesis in Other Entities: Clarifiention of the seope of disclosare Fequirricaly

im Ind A% 112

The amendments clarsfy that the disclasare requirensents in Ind AS 112, other than thase in parngraphs BI0-B16, apply o an
cntrhy’s inberist in 2 subsidiary, o jeing ventime or an asseciste (or o porzon of e imerest iy & joint woales or am aseeate) thal is
chssified (or incloded in a disposal group that is clossifiad) as held for sale These amendments sre nol applicable 1o the

Company.



Amendments o il AS 12 Recopmitlon of Defereed Tas Aoty Tor Uarenlised Lessis

The smvenadivenity clardy thin an entity needs g conerler whethe 1o D rstneis e sourees of Goable peofits apainet which i
iy fake cexluctions on flie ezl of that dedoctitale lempomiry diffeeoe. Fonboee, tlhie amendmenis provide goslaees ae
P an entity should determine (utare inxabdo prolie and explmn ibe crrenmstance: o owhich inxahle profil may inclide he
feervery ol snme asses for mee thas e camying zmount.

Entifke are required by apply G amendnients retrospectively. However, on initisl applicatios of the amendments, fhe change m
ke openmg equily of the carhiest comparative period may be reoopised i openkng relomed cansings (or (s anlker componos)
of cyuity, as appmoprestel, withioot allocuiing the chanpe betwees opeming retnised airmmigs and sther composints of equity,
Entities applyiag this rehicl miwst disclose that (e

These amendmends are effeciive for annal perods boginning on or after Apml 1, 2018, These amendments are ot expected o
lave any it an the Compuny s dhe Comgany bas oo deduciibde lemporary diffevences or sssets thal s i ile soope of the

aerdingis

Amendments fo lnd AS 40 Translers of Investmont Praperiy

The amendments clarify when an couty should transfer property, including property ander constmaction or development into, or
vut of fnvesiment property. The amendments stale that a change in wse occurs when the propsty meels, or ceases o medt, the
definption of mwistment proparty and ihere is evidence of the changs in wse A mere clange in mngements intostions Tor the
i o 3 proger!y dies nol provide evidence af 5 cliange in wse

Entifies: shoald apply the smendments prospectively fo chimges mouse thal ooour on or afler the beginning of the anmsal
reparting period in wiich ihe estiny tirst applies te anond ez, An entity should reassess the dlassification of property held si
that date aml, i appliceble, rockssily property o reflect e conditions that exisi o that dare. Relrospestive: application in
avcoidanes wilh lenl A5 B 8 only penmdtbed it is pessihle wilboud the ues of himdsighi

The umendmends are effoctive for snnual perids beginning oo or after Apl 1, 2088, These aoendnsosts an nol applicable
the Company.

T AS 28 Tovestwents b Associates and Joini Yemtires = Clarification ihnt measuring invesiees ai falr valae throwgh
profit ar as ls an invesimeni-ly-imvestment choice

The amendments clarily thal:

« A entity that iz a vesiune capital orgmnisstion, or other qualifying entity, may eles, a5 initial reenpsition e an mvestvent-y-
imvestmonl bass, b measure (s mvessmenis in associnies and jeint venoures at fair value gl profia or les

= I an entity, that is not itseif @n myvestment antily, has &n interest s an assocsibe or joant veivune that {5 4o investment enbily, the
entity may, when applying the equity melhod elet v retadn the fabr value messurement applied by that invesiment enlity
assncimle or gnt venbore o the maestment entity seociaie’s of jonl wealien's nlerests in subsidiaries. This election 5 mnde
separately for eich investment entity asseciale of joni walure, al (he later of the dale on which: (#) the investmem entity
dERCCEEE OF joind veniare is iniially recognised: (k) the associste or joint ventore becomes m investivent enficy; and (e} the
mvEslmenl ey sasosiale or joml venture first beoames 2 parent.

The amsendmionts ghould be applied retrospectively and are effective fram 1 Apal 3008, These amendinents are nod applicable 1o

thr Commpany.



Appeivdix Bre Il AS 20 Foreign Curreney Transaciions and Advapce Considerution

The Appendis elonifies that, i detammining the spol exchinge mbe foouse o0 il reesgsition of the selatel dssel, spens o
e (ar puart of 1) 4m ﬂdeﬂ'l::lglulmn ol i mom-mussetary assed or non-monetary Hake iy redating woadvasos consider alsi the
dale of (ke tonsichin 15 the date onwhech an enlity mamlly recopnises e e-monciary aessl oF Non-neicary Jja];.lrl!,- m'isiu,g
froem the wdvenee consideration, 11 there are muliipbe payments or receipes i advanee, then the engity mos detemmime the frarsaciion
date for ench pinmend or receipt of ncheonce consiceration

Enlities may apply the Appendin reqeiremenss mon fully eespective lisis. Aleinadyvely, an entity may apply thess nepuiremiols
prospectively o pll assets, expenses and menre in jes seope that aee imitially recoprisod on or aflen

11 The begmiming of the reporing period i owhiel the enciey e applacs the Appanbic. ar

(i T beginming of o prioe repariing pericd prosniod o5 compasative miomstion i be fnascial stasements of the reporiing
peniod s wlikch the ity Gt applics dhe Appolic,

mﬁpmﬂdm i el Tective Tor aneal il bosbinging on o afler 1 Aped 3HE, Hewever, these mmendmenia are s .1pp|1:ﬂ||¢ (17}
thi: Campamny.

The pecompanying noles ane mn mtegnad part +f the sandalone Miaiscial stivmems
s e aur et of even date
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